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CTATUCTUYECKUX JAHHBIX, BKJIIOYAIOIINX 0000IIeHHbIe IOKA3aTeJU Pe3yJIbTATUBHOCTUA U 3d)-
(hberTUBHOCTH 3aKYIIOUHOMN JIeITEIbHOCTH dKOHOMUUYECKUX CYOBEKTOB, OIIpeiesIeHre 3HAUYeHUH
KOTOPBIX TIO3BOJIUT BEISIBUTH KOHKPETHBIE (DAKTOPHI, BIIUSAIOIINE HA 9KOHOMUYIECKYI0 d(PDEeKTHB-
HOCTB 3aKYyIIOK.
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CYIIECTBYIOIIUE MOJIXO0/bI K PACKPBITUIO CYIIIHOCTH
OUHAHCOBOM YCTONYNBOCTU BY30B

B ycioBusix BosmericTBHsA (PUHAHCOBOIO PHCKA OCTAETCS AKTYaJbHBIM aHAJW3 000CHO-
BAHHOCTH CTPYKTYPHI AKTUBOB XO3SUCTBYIOIIEr0 CYObEKTAa M MCTOYHHKOB MX (POPMUPOBAHUSI.
IIpu oTOM B paMKax IpOBeIeHUA aHAJTUTHYECKON Pab0Thl HE0OXOIMMO YUUTHIBATH 0COOEHHOCTH
PacKphITHS WHpOPMAIINK 00 aKTUBAX OPraHU3AIMU U UCTOYHUKAX UX (POPMHUPOBAHUS B OyX-
raJITepcKoM OaJiarce IJIs OTPaMKeHUs 00beKTUBHOM MHMOPMAIIUH [IJIs CyOBEeKTOB dKOHOMIYE-
CKOro aHaIn3a (PUHAHCOBOM YCTOMYMBOCTH XO3SMCTBYIOIIETO CYOHEKTA.

MouuTopuHT ompeesieHuil MOHATUSA (PUHAHCOBOM YCTOMUYMBOCTH TOKAa3aJsl, YTO II0 JaH-
HOMY BOIIPOCY HET €IWHOI0 MHEHUS, OJHAKO MHOTVE yYeHbIe-9KOHOMUCTHI II0J (PMHAHCOBOMN
YCTOMYMBOCTHIO IIOHUMAIT COOTHOIIIEHNE COOCTBEHHBIX CPECTB ¥ MCTOYHUKOB UX (DUHAHCHUPO-
Bauud. [IpuHATO cYUTATD, YTO IIOHATHE «(PUHAHCOBASA YCTOMYMBOCTEY TECHO CBA3AHO C IIOHATH-
€M «ILJTATesKeCIIOCOOHOCTEY, a TAKKe CITOCOOHOCTHI0 OPraHU3AIUY YBEPEHHO YyBCTBOBATD Ce0s
HA PBHIHKE ¥ UMETh OIPEIeJIeHHYI0 CTeIleHb He3aBUCUMOCTH OT BHEITHUX (PAKTOPOB BJIMSTHUA.
3HaYNTeIbHBIN BKJIAJ B Pa3pabOTKy COOTBETCTBYIOIIUX TEOPETUUYECKUX ITOJIOMKEHUM BHECIIH
oTedyecTBeHHEBIE U 3apyoOeskHble yueHble u npaktuku: C. B. Bapurosasm, JI. T. 'unaposckas,
A. JI. llepemer, P. C. Catidpymun, B. B. Kosasnes, I'. B. Casunikas, M. B. Menbuux, JI. A. Bepn-
craitn, P. H. Xour u gp.

Muorue aBTOpBI PACKPBIBAIOT Pa3JIMYHBIE ACIEKTHI (DUHAHCOBOU YCTONYMBOCTH BY3OB,
BRJIIOYAST BJIMAIONINE HA Hee (PAKTOPHI, OJHAKO CYIIHOCTHBIE XapPAKTEPUCTUKU (PUHAHCOBOM
YCTOMYHMBOCTHU JI0 CUX IIOP He OIIpeJleJIeHEl; ee MOHATUUHBIN alapar, ITI03BOJIAIOIINN aJeKBaT-
HO PACKPBITH coep:KaHure (PUHAHCOBOM YCTONUYMBOCTH MPUMEHUTEJHHO K IMPAKTHKE POCCHUM-
CKUX BY30B B YCJIOBUSIX AKTHBHOI'O IIOCTCOBETCKOTO ped)OPMUPOBAHUS AeATEIHFHOCTA OPraHu3a-
Uit OI0/sKeTHOH cdepsl, ITOKa elle He c)OpMUPOBAH.

Ilo MHeHWI0 MHOTHX POCCUMCKUX aBTOPOB, aHAJIN3 (DUHAHCOBOM YCTOMYMBOCTH HYKHO IIPO-
BOJUTH TI0 HECKOJIBKUM HAIpaBJIEeHUAM. B Hauasie mpoBeeHns: aHaIn3a (UHAHCOBOU yCTOM-
YHUBOCTH XO03AMCTBYIOIIEr0 CyObeKTa He0OX0IMMO IPOBECTH pacdyeT a0COTIOTHBIX II0KA3aTeIel,
KOTOPBIE OTPAKAIOT COOTBETCTBUE BEJIUYNHBI COOCTBEHHBIX 000POTHBIX AKTUBOB U MCTOYHUKOB
ux opmupoBanHus. Jlamee HE0OXOAUMO TTPHUAEPKUBATHCSI TPATUIIMOHHOTO TOIX0a K OIleH-
Ke (PMHAHCOBOM yCTOMNYMBOCTH OPraHU3AIIMHU IIOCPEJACTBOM pPacyeTa CHCTEMBI KOI(PMUIMEHTOB
U MHTEPIPETAIINH WX COOTBETCTBUSI PEKOMEH/IyEeMbIM 3HAYEHUIM.

DuUHAHCOBOE COCTOSIHVE OOKETHOTO YUPEsKIEeHUsS XapaKTepU3yeTcs pasMelleHueM
CPEJICTB, TIOJIYIEHHBIX U3 PA3TUYHBIX UCTOYHUKOB (DMHAHCOBOTO 00eCIIeUe s, M MCIT0JIb30Ba-
HUeM axTHBOB. Ha Hamm B3ryisa, puHaAHCOBAs YCTOMYMBOCTH OOBEKTHBHA II0 CBOEH IIPHUPO/IE,
HEe3aBUCHMA OT BOJIU W CO3HAHU Jiiogeil. OHa BOSHMKAaeT Ha OIpeIesIeHHON CTaIuU Pa3BUTHUS
ITPOM3BOJICTBA W OOYCJIOBJIEHA dKOHOMHUYECKUMU OTHOIIEHUSIMHU, KOTJIa IIPOMU3BOICTBO JTOCTH-
raeT TAKOr0 YPOBHSI PA3BUTHS, IIPU KOTOPOM OPraHU3AIMU CTAHOBUTCS HEIOCTATOYHO TOJIb-
KO COOCTBEHHOTO KamWTaJa JJId IIOJEePIKAHMSI IIPOM3BOJCTBA U €r0 PACIITUPEHUS U UMEITCS
JIOCTATOYHO OOraThie YJIEHBI OOINECTBA, OPTaHU3AINH, JKeJIAMIue CCYyIUTh, OTIAATh B 3aUMBI
CBOI KamuTaJ, 3aeMHbIe cpeqicTBa. OuHAaHCOBAas YCTOMYHUBOCTD BOSHUKAET HA OIPeIeSIeHHOMN
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CTaIWU Pa3BUTHUS IKOHOMUYECKOrO CyOBEeKTa W 00yCJIOBJIE€HA OOIECTBEHHO-9KOHOMUYECKUMU
OTHOIIIEHUSIMHU, KOTJIA COCTOSTHYE MMYIIECTBA U COOCTBEHHBIX MCTOYHUKOB €ro (pOPpMUPOBAHUS
TIO3BOJISIOT WCIOJIB30BATH TOJIBKO HEOOXOAUMYIO U JOCTATOUHYIO BEJIMUNHY 32€MHBIX CPEJICTB.

Takum obpaszom, 0 PMHAHCOBON YCTOMYHUBOCTH By3a YMECTHO OBLIO OBI TOBOPUTH OTHOCH-
TEeJIbHO MCTOPUYECKOT0 IePHo/Ia, B KOTOPOM BO3HUKAIOT COOTBETCTBYIOIIME 00Pa30BATEIIHHEIE
MHCTUTYTHI; IIOHATHAE (DUHAHCOBOM YCTOMYMUBOCTA O0BEKTUBHO II0 CBOEH IIPUPOJIEe, OHO MCTOPH-
YecKoe, UMeeT CYOBeKTUBHY (DOPMY BBIPASKEHUSI.

E. O. JlazyHOo8CKasi, KaHO. 9KOH. HayK, OoueHm
Katrinlag@mail.ru
6ray (MuHck)

PA3BUTHUE BYXTAJITEPCKOI'O YYETA
B YCJIOBUAX TNO®POBON S9KOHOMMUKU B PECIIVBJIMKE BEJIAPYCH

B nepuoy cramorstenust mudporoit akonomuku B Pecrryonnke Benapycs chopmuposasocs
YeTKoe IMMOHUMAaHMe HeOOXOqUMOCTA WHHOBAIIMOHHOTO U3MEHEeHUs OPTaHu3aIln HHQPOPMATIIH-
OHHOM CHUCTEMBI CyOBEKTOB X03SMCTBOBAHUS, IIOCKOJIBKY MHMOPMAIIHS — 3TO CTPATETUYECKUI
pecypc, KOTOPHIH IIPU PAITMOHATIBHOM HCIIOJIb30BAHUH ITO3BOJIAET 9(PPEKTUBHO OCYIIECTBISITH
HPEeINIPUHUMATEIbBCKYIO JIesaTeabHOCTh. lIloTpebHocTr I1udpoBOM OKOHOMHUKKN (DOPMHUPYIOT
TEHJIEHITUIO PACIITUPEHU TPAHUIL OyXTaJTePCKOT0 ydyeTa KaK OCHOBHOTO MCTOYHUKA WHQOP-
MAIIMOHHOTO 00eCIleYeHusI MIPUHSATHUS YIPaBJIEHUECKUX pelleHuil. B cBs3m ¢ atum 0cobyro
3HAYMMOCTDb IIPUOOPETAIOT BOIIPOCHI AKTYAJTU3AIIUH POJIM OYXTaJTePCKOTO ydyeTa B CHCTEMe
nHQPOPMAIIIOHHOT0 00eCIIeYeHNs YIIPABICHUS IPOIECCAMHU YCTOMUYNBOT0 9KOHOMHYECKOTO pa3-
BUTHS, U3MEHEHUS €r0 COAEePIKATEJIbHBIX, METOI0JOIHYECKUX U KOHIIENTYaJbHBIX OCHOB II0]T
BIIMAHHEM MWH(POPMAIITMOHHO-KOMMYHUKAITTOHHBIX TEXHOJIOTHIA.

Taxum 00pa3oM, BOSHUKJIA 00beKTUBHAST HE00OX0IUMOCTD CO3/IaTh YCJIOBUS JIJIs BHEIPEHUS
B orxoHomuky Pecrmybiukm Bemapych TexHosiornu peecrpa OJIOKOB TpaH3akIuil (OJIOKUEH),
WHBIX TEXHOJIOTUM, OCHOBAHHBIX HA IIPUHIIUIIAX PACIIPEIeJIEHHOCTH, IeIeHTPAIU3aInu U 0e30-
TIACHOCTU COBEPINIaeMBIX C UX MCIIOJIb30BaHUEM omeparinii. Peectp 0710K0B Tpau3akimit (0JI0K-
YeiH) — 9TO BBICTPOEHHASI HA OCHOBE 3aJaHHBIX aJITOPUTMOB B PACIIPEIeIeHHON JelleHTPaJIN-
30BAHHOM MH(OPMAIIMOHHON CHUCTEME, UCIIOIL3YIONeH KPUIITOrpaduiecKrue MeTO Il 3aTITUThI
uHpOpPMAINHY, IOCIEI0BATEILHOCTH OJIOKOB ¢ MH(OPMAIIMEI 0 COBEPIIEHHBIX B TAKOM CHUCTEME
omeparusx.

B menax passuTrsa MHHOBAIIMOHHON C(hephl ¥ IIOCTPOEHMSI COBPEMEHHOMN M POBOI SKOHO-
muku B Peciryosinre Bemapyces yreep:xaen lexper Ilpesumenra or 21.12.2017 r. Ne 8 «O pas-
BUTHUH [IA(PPOBOI dKOHOMUKI.

Bo ucnonrrenne mocranosinenus Cosera Munmcrpos Pecriyonnku Besrapyes or 28.02.2018 1.
No 167 «O cosmanuu Cosera 10 pasBUTHIO IIMPPOBOIA dKOHOMUKI co3maH CoBeT 110 pasBUTHIO
1uPOBON IKOHOMUKH, KOTOPBIN OCYIIECTBIISET KOOPIUHAIUIO TeSITEJIBHOCTH 10 PeaTn3ariinu
TOCYJapPCTBEHHOM TTOUTUKHU B cdepe 1TudpoBoil TpaHCHOPMAITUN SKOHOMUKY W PA3BUTHUS WH-
dopMAaITHOHHBIX TEXHOJIOTHIHA.

Jloist 11es1e#t OyXraJITepCKOro yyera BO3HUKIINME (HOOBITHIE) B IIPOIlecce MAMHWHTA WK IIPU-
o0peTeHHBbIE MHBIM CII0CO00OM TOKEHBI IIPU3HAKTCS AKTUBAMU; PA3MeIleHHe OPUINIECKUMU
JIMIIAMH CO3JaHHBIX MU TOKEHOB IIPUBOIUT K BOSHUKHOBEHUIO 00513aTeJIbCTBA IIepe;] BJIa e Ib-
IIAMHU 9TUX TOKEHOB.

OrmepaTopbl KpUITOIIAT(OPM, OIlepaTophbl 0OMeHa KPHUIITOBAJIOT, WHBIE OpPraHU3allWH,
OCYIIECTBJIAOIIHNE IeITeIbHOCTD C UCIT0JIb30BAHNEM TOKEHOB, OTPAKAIOT B OyXTaJITEPCKOM yUe-
Te coBepIllaeMble UMHU OIIEPAIlNH, 4 TAKKE COCTABJISIIOT OyXraJaTepcKyo u (viin) (UHAHCOBYIO
OTYETHOCTH B TIOPSAKE, yecTaHOBJIeHHOM MuHucTepetBoM duHamcoB Pectiyosnku Bemapycs.
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