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OILIEHKA MHBECTHUIIMOHHOM JEATEJIBHOCTH
B PECIIYBJINKU BEJIAPYCbHb HA COBPEMEHHOM JTAIIE

WMHocTparHble MHBECTUIINH, B YACTHOCTH IIPSMbIe HHOCTPAHHBIE WHBECTUITUH, TECHO B3aH-
MOJIEMICTBYIOT C BHEIPEHWEM WHHOBAIINN, XU B OCOOEHHOCTH C WHHOBAITMOHHBIM PA3BUTHUEM
9KOHOMUKHM CTPAHBI. B COBpEMEHHBIX yCJIOBHSAX OOJIBINAS YACTh IIPEIMPUITHN IIepecTpanBaeT
CBOIO CHCTEMY YIIPABJIEHHUS C TPAIUITMOHHON ITPOU3BOACTBEHHON Ha WHHOBAITMOHHO OPUEHTH-
POBAHHYIO, KOTOPAA IOMOI'aeT B OCBOCHUH BBICOKMX TE€XHOJIOTHH B IIPOMBIILICHHOCTH W BHIILY-
CKe HOBOM HAayKOEMKOU! ITPOIYKITUU.

Pecniybsimra Benapycs, cormacuo cratucrtuke Beemuproro 6auka, 8 2019 r. Hakomwmiia mps-
MBIX MHOCTPAHHBIX HHBecTuI Ha 1,6 mupxa goir. CIIIA, sauss 73-e MecTo B Mupe.

B 2020 r. B peasipHBIN ceKTOp OEJIOPYCCKOM 9KOHOMUKHN mocTyrwiio 8,7 mupna moi. CIITA
WHOCTPAHHBIX HHBECTHUITNH, 13 HUX 69 % npsameix 1 0,06 % moprdensubx. Joss [IMN B obiem
o0beMe TTOCTYILIEHUH MHOCTPAHHBIX WHBECTUIINH 3aHUMaeT HAauOOJIbIINUHN VAeJIbHBIN BeC U Ha
mporsrerun 2016—-2020 rr. xostebsiercst ot 69 mo 81 %.

MoskHO 3aMeTUTh OTPUITATEIBHYI0 ITUHAMHUKY MOCTYIIEHUS HWHOCTPAHHBIX WHBECTUIIAN
B Pecnybmuky Bemapych. O0beM HWHOCTpAHHBIX WHBECTUIIAHM, MMOCTYIIMBIINX B PeabHBIA
cexTop axoHoMuKHu Pecryonnku Bemapyes B 2020 r., cokpartunica Ha 1336,6 mui moi. CIIIA.
ITo cpaBrenwuio ¢ 2019 r. [IMU 3a 2016—-2020 rr. Taxsxe cokparuianck Ha 922,6 muaa mos. CIIIA,
i 12 ..

Ecnu amamusupoBath auHaMuky cocraBiistioniux [TM, To MoKHO 3aMeTHUTh, YTO WHBE-
CTOPBI B OCHOBHOM PEMHBECTUPOBAJIN B PACIIHUPEHNE IPOU3BOICTBA, BHOCSA CBOM BKJIAJ B (pop-
MHpOBaHME aKTUBOB KOMIIAHUMN, a He KPeJUTOBAN IPEeAIPUATHASI MIPIMOTO WHBECTUPOBAHUS.
Bousnsmras mos ITMU npuxoauTess Ha J0Ar0BbIe MHCTPYMEHTHL. TakuM 00pa3oM, JOMUHUPOBA-
HYe WHOCTPAHHOI0 KPEeIUTOBAHUS COXPAHSETCS KAK B CTPYKTYyPe WHOCTPAHHBIX WHBECTHUIIHHN
B I1eJIoM, Tak u cpeau kommoHeHToB IV, uto o3HavaeT a1 6e10pyccKroil 9KOHOMUKH BBHIOOD
JOJITOBOM, 4 He MHBECTUITMOHHOU TPAEKTOPUH.

OcHOBHBEIMM cTpaHamMu — nuHBecTopaMu B PecryOnuky Benapycs B 2020 r. BBICTYIIHIIN:
Poccutickast ®eneparust (41,4 %), Kump (9,4 %), Ascrpus (7,4 %), Coequaennoe KoposieBeTrBo
Bemurobpurannu u Cesepnoit Upnammuu (6,8 %), Yrpauna (5,2 %), Upnasgua (3,5 %), npy-
rue cTpaus (26,3 %).

ITo mauuemM Harmonasmbroro cratuctuyeckoro komurera Pecriybsimkn Bestapycs, Hanbouis-
e 00beMbl MHBECTUIIHUH, TIOCTYIUBIIUX OT MHOCTPAHHBIX MHBECTOPOB, IO BUIAM 9KOHOMMIYE-
CKOM gestresibHoCcTH 3a 2020 I. IMPUIILINCH Ha MPOMBIILIEHHOCTD (34,52 %); OIITOBYI0 M PO3HUY-
HYTO TOPTOBJIIO ¥ PEMOHT aBTOMOOMIEH 1 MOTOITUKJIIOB (28,04 %); TPAHCIIOPTHYIO IeATeIbHOCTD,
CKJIQIMPOBAHUE, IIOYTOBYIO U KyPhEPCKYIO IesiTeabHOCTh (22,13 %). Taxkum 06pasom, mHOCTpAH-
Hble WHBECTUIIUY IIPAKTUYECKU He yJacTBYIOT B co3manuu B Pecryosimke Benapych coBpemen-
HBIX BBICOKOTEXHOJIOTUYHBIX ITPOU3BOICTB U YCJIYT.

Jls1s1 TIOBBINIIEHUST MHBECTUITMOHHON IpuBJieKkaTeabHocTu Pecybinuku Benapycsk B mepByo
ouepesb PEKOMEHIyeTCs TpPoBecTU pedopMy TOJUTUKU MPSIMBIX MHOCTPAHHBIX WHBECTHUITHH.
Jlost cosmamma m moaIepIKaHus MTOJIOKUTEIFHOT0 WHBECTUIIMOHHOTO UMuIKa bBemapycu wHe-
00X0IMMO IIPEIIPUHUMATE CJIEIYIOIINE MEPhI: CO3MaHue U MONepsKaHe HHQPACTPYKTYPHI,
0JIATOITPUATHOM [IJIs OCYIIIECTBJIEHUS WHBECTUIINH; OOJierdeHue J0CTyIla K (DUHAHCOBBIM pe-
cypcam; CTUMYJIMPOBAHME IIPUTOKA KAIIUTAJIA MHOTOHAIIMOHAJBHBIX KOMIIAHUHN (KOPIIOpAIInii);
pacIinpeHne UCII0JIb30BAHUS U TIPUCYTCTBUSA MHPOPMAIIMOHHBIX TEXHOJIOTHH; YIIPOIIeHNEe CH-
CTE€MBI HAJIOTOO0JIOMKEeHNS; MUHUMHU3AIINA PUCKOB, CBI3AHHBIX C 3AIIUTOM IIpaB COOCTBEHHOCTH
HWHBECTOPOB; COJEMCTBIEe MHBECTUIIUAM, 3a00Ta 00 MHBECTOPAaX II0CJIe OCYIIECTBIIEHUS CIEJIKM;
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COKpAallleHHe KOJIUYEeCTBA OPTraHOB BJIACTH, KOTOPHIE 3aJIeHCTBOBAHLI B IIPOIECCE IIEPErOBOPOB
C IMOTEHITNAIFHBIMYU HMHBECTOPAMHY, B BhIJave JIMIIEH3U, padpellesnii u T.1. Bojiee Toro, mos-
HO OBITH YeTKO 0003HAYEHO, KAKOM MMEHHO OPraH BJIACTH MMEET IT0CJIeHee CJIOBO IIPU IIPUHSI-
THU PeIleHns; YBeJIMIeHHe JOBePUs K COIMEeMCTBHIO IIpUBJIedeHns: nHBecTuruii. CTOUT I1peo-
CTABJISATh O0BEKTUBHYIO OLIEHKY BCEX BO3MOYKHBIX IIPO0JIEM.

Taxrm 00pa3oM, MHBECTUIIMOHHBIM aHAIN3 B OKOHOMHUKE PECIIYOJIUKHN MO3BOJIM BHIABUTH
CJIeIyIolIre 0COOEHHOCTH: B 00beMe IPUTOKA MHOCTPAHHBIX MHBECTHUIINHA JOMUHUPYET KPeIuTo-
BaHMe, YTO TOBOPUT O BEIOOPE JOJITOBOTO IIYTH PA3BUTHU 9KOHOMUKHN CTPAHBI, CTUMYJIMPOBAHMIE
IIPUTOKA WHBECTHUIIMN MOXKeT OBITH 00eCIleueHO 3a CYeT JAaJIbHEWINero OCYIIeCTBJIEHUS Psaa
Mep, B TOM YHCJI€ PBIHOYHBIX pedopM; MPoaHaAIU3uPoBaB 00beMbl pussiedenns [IMU mexmy
psmoM cTpaH, cxoxux ¢ Pecriyboankoit Bestapych 1o ypoBHIO 9KOHOMHYECKOTO PA3BUTHS, MOYKHO
CKa3aTh, 4YTO Ha JaHHoM aratie Pecrybsnmka Bemapych obsiamaer mMOTEHITNATIOM ITPUBICYEHUS
MHOCTPAHHBIX WHBECTUIIUM, OJHAKO CTOUT OCYINECTBJIATHL JAJIbHENIee COBEPIIEHCTBOBAHME
HAITMOHAIbHON MHBECTUIIMOHHON ITOJIUTHKHY.
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CPABHUTEJILHBLIN MEKCTPAHOBOI AHAJIN3
IHOKA3BATEJIE COCTOSIHUA
OBPABATHIBAIOIIENA HPOMBIIIJIEHHOCTH 3A 2019 .

B CBETE PEAJIN3AIIUU [IEJIEV YCTOMYUBOT'O PABBUTHUA

B noxymenrax OOH o 1essix yeTONYMBOro pasBUTUS IIOCTOSIHHO OTMEYAETCS, YTO BCEOXBAT-
Hasd U yCTOMYMBAS WHIYCTPUAIU3AINS HAPALY C HHHOBAIIUSAMHU W UHQPPACTPYKTYPOH MOIKET
BBICBOOOIMTD IUHAMHWYHEIE M KOHKYPEHTOCIOCOOHBIE 9KOHOMUYECKHUE CUJIBI, KOTOPBIE CO3IAI0T
3aHATOCTD U 10xX0. B 2018 1. B pe#iTHHTe 10 MHIEKCY KOHKYPEHTOCIIOCOOHOCTH 00pabaThiBato-
e MpoMBINILIeHHOCTH beapych 3aHsia 47-e mecto cpenu 152 crpau [1]. Huske mpusBogsTest
darrnueckre gaguasie OHMJIO o mokasarenax IIVP 9 nna Nepmanun u Kuras, sapumaronux
JIBe TIepBbIe IO3UITUH B 3TOM peUTHUHTe, 1711 beapycu, a Takske I CTPaH, ¢ KOTOPBLIMH I'PaHU-
YUT HaIIa peciryomuka (cM. Ta0IHILy).

Mokasarenu uenun 9 «CosgaHne CTONKOM MHAPACTPYKTYPbI,
COAENCTBNE BCEOXBATHOM M YCTONYMBOW MHOYCTpUanu3aumm n MHHOBaLMAM» N0 HEKOTOPbIM CTpaHaMm

VP | T'epmanus Kurait Benapycs JlurBa JlarBust TTompima Poccuss | Yrpawuna
9.2.1 20,8 28,8 22,9 18,2 10,5 19,5 12,5 12,5
9.2.1a 8980 2864 1427 3122 1710 2902 1227 288
9.2.2 19,1 17,6 16,0 12,9 21,0 14,1 12,4
9.3.1 6,8 2,9 8,6 11,2 8,9 5,2
9.3.2 11,4 16,5 16,2 9,2 26,2 40,4 16,5

B 2012 . B 2018 r. B2013r. | B2013r. | B2013r. | B20191. | B2013 .
9.4.1 0,12 0,73 0,34 0,14 0,17 0,32 1,39 2,54
9.b.1 61,7 41,5 38,8* 24,9 34,2 30,0 29,2

Hcemounux: [2].

B mepBoit rpade TabIUITBI TPUBOIATCS CIEIYIONINE TTOKA3aTENH:
- 9.2.1 — nmonsa BJIC obpabaThiBaroleil IIPOMBINIJIEHHOCTH B MPOIEHTHOM OTHOIIEHUH K
BBII (8 2019 1.);
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