moramrenuem l[IpasurenberBoMm crpanbl m HarmmonanbubiM 6amkom Pecniyonmkwm Bemapycs
BHEITHUX ¥ BHYTPEHHUX 0053aTEJILCTB B MHOCTPAHHON BAJIIOTE HA CYMMY ITOpAmKa 3,9 MJIpI
nmoit. CIIA, a raksxe mpomaskeit HBPB mnocrpammoit Bammorer Ha Toprax OAO «Benopycckast
BaJTIOTHO-(POHIOBAS OMpIKay.

Heobxomumo ormerutsb, uto BastioTHbe omepariun HBPB croepsxuBanmu ykpermenne 6eso-
PYCCKOTO PyOJIs, TIOIEeP:KUBAS TEM CAMBIM II€HOBYIO KOHKYPEHTOCIIOCOOHOCTH 0T€UECTBEHHOTO
arcropra. MameneHnne oduiaabHOro Kypca beopycckoro pyoss ¢ 1 mexadps 2019 r. mo 1 ge-
xabpsa 2020 r. cocrasmio 0,4787 mom. CIIA.

B pamrax coBepIireHCTBOBAHUSA WHCTPYMEHTOB TI0 CBSI3BIBAHUIO JIEHET, BHIMIYIIIEHHBIX B 00-
palliesne mocje MOKYIIKH HHOCTPAHHOM BaJOTEL, emre B 2017 1 2018 rr. ObLIM M3MeHEeHbI OI-
X0IIBI K (DOPMHUPOBAHIIO OaHKAMU pe3epBHLIX TpeboBaHuii. HopmaTus 00s3aTeIbHBIX Pe3epPBOB
OT IIPUBJIEUEHHBIX CPEJICTB B Oesiopycckux pyossx ¢ 1 depass 2017 r. ObLI cHUIKEH ¢ 7,5 10
4 %j; a OT IIPUBJIEYEHHBIX CPEJICTB B MHOCTPAHHOU BasrioTe — 1 guBapd 2018 r. moBsImreH ¢ 15 1o
17 %. OcHoBHAs 11eJ1b TAKOH MU dEePEeHINAIINN B PETYINPOBAHUN — CTUMYJIMPOBAHUE ODAHKOB
K BBICTPAWBAHUIO TTOJIUTUKH J€BAJTIOTU3AIINN CBOUX AKTHUBOB U ITACCHUBOB.

B 2020 r. 3amemmenre WHQIIAIIMOHHBIX IPOIECCOB UM 00IMast MAKPOIKOHOMUYECKAS CTa-
OMJIBHOCTD TIO3BOJIMJIM YMEHBIIATE IIPOIIEHTHBIE CTABKH B 9KOHOMHUKE WJIN MOIIEePIKUBATH X
Ha YpOBHE, 0I3KoM K ypoBHO 2019 1.

B rmeuenme 2020 r. cHmkasmch: craBra pedumHaHCcHpoBaHUS — ¢ 9 10 7,75 % roIOBBIX,
CTAaBKH TI0 IIOCTOSIHHO JOCTYIIHBIM oreparusaM (kpegur opepHaiit u CBOII osepraiitr — ¢ 10
1o 8,75 % roI0BBIX, JEII03UTHI OBEPHAUT — ¢ 8 10 6,75 % Tog0BBIX), CTABKH IO JBYCTOPOHHUM
omeparuam — ¢ 10 1o 8,75 % roIoBEIX.

CHU3MJINCH CTABKU HA KPEIUTHO-IEI03UTHOM phiHKe. Kak ciiencrBue, HAOI0OIAIOCH T10-
CTeTIeHHOe BOCCTAHOBJIEHUE TEMITOB KPETUTOBAHMS PEATBHOTO CEKTOPA 9KOHOMUKH.

Taxum 00pa3oM, y4eT BBINIEYIOMSHYTHIX PE3yJIbTATOB HCCJIEIOBAHUN CBUIETEIHLCTBYET
o Tom, uto pu gopmupoBanuu Hanpasiaenui JIKII Pecnydsmku Benapycs Ha mociemyromnmit
IePHOJ] HeOOXOAUM COOTBETCTBYIOIIMN WHCTPYMEHTAPUM IJIA TIONIEPKAHUA JTOIKHOTO YPOB-
HsI KOHKYPEHTOCITOCOOHOCTH 9KOHOMUKHY CTPAHBI ¥ CO3JAHUA YCIOBUH JIJIsI ITIOBBIIIIEHU YPOBHSI
0J1aT0COCTOSTHUST HACEJICHU.

HUcrounuk
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PE3EPBDLI JIbI'OTHOI'O HAJIOT'OOBJIOKEHU A
KAK OCHOBA ®YUHAHCOBOM YCTOMYNUBOCTH
HEKOMMEPYECKHUX OPTAHUSAIINU

HexomMmepueckre opranusaiiiy IMpovHo YKPEIJIAT ITO3UIUHN B CTPYKTYPe HAITMOHATILHOM
9KOHOMUKHM, PACIITUPSS JUATIA30H MPEI0CTABJISEMBIX COIMAIbHEBIX OJIar, MHINBUIY AJIU3UPYIOT
HAIPaBJIEHUs U CITIOCOOBI UX ITOJIYYEHMS, CHIKAIOT HATPY3KY Ha IoCyIapCTBEHHBIE CTPYKTYPHI.
B pecniybsmke co3maHbI YCIIOBHSA IJIs UX PA3BUTHS, OJHAKO CYIIIECTBYET U Psil PaKTOPOB, CIaep-
SKMBAIOIINX YCKOPEHNeE IIPollecca NMMILIEMEHTAIIUN 9TUX CYObeKTOB X03sCTBOBAaHUA. B yacTHo-
CTH, HeJOCTATOUHAA (PUHAHCOBASA YCTOMUNBOCTD, KOTOPAs BO MHOTOM OIIPEeJISeTCI Pe3epBAMU
JIBTOTHOT'O HAJIOTOO0JIOMKEHHA.
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B Benapycu He obaratorces HaJIoroMm cpeacTBa HEKOMMEPUYECKUX OpraHUu3allii, KOTOphIe He
CBSI3AHHBI C pean3alieil ToBapoB WK YCJIYT, T.e.: TIoJIydaeMble BCTYIHUTeIbHbIE B3HOCHI, KOTO-
pBIe IIPeIyCMOTPEHEBI YCTABOM; IeHeKHBIe CPECTBA YUYACTHUKOB, CBA3AHHBIE C dKCILIyaTaItuei
HEeIBMIKMMOTO UMYIIECTBA, U COJIepyKaHIe armapaTa yIpaBIeHNsT; CTONMOCTb TOBAPOB U JIeHE K-
HBIX CPEJICTB, MOJIyYeHHBIX 0€3BO3ME3THO IPU UX IeJIEBOM HCIIOJIb30BAHUM; IIPOIIEHTEI OT Pas-
MEIIEeHUS 9TUX JeHEeKHBIX CPeJICTB B mernosuTax. OcBoOOMKIAI0TC 0T HAJIOTa HA IPUOBLIb B pas-
mepe He 6osee 10 % mpeaIpUATHs, OKA3BIBAIOIINE (DIHAHCOBYIO TIOMOIID MJIN OILIAYNBATOIIIE
cyeTa 3a TOBAPHI WJIN YCIIYTU YETKO MePeYNCICHHBIM HEKOMMEPUYECKUM oprauusanuam. Jlormos-
HUTEJIbHBIE JIBI'OTHI, HEIIOCPEICTBEHHO JJIS OT/IeJIbHBIX CyOBEKTOB 9TOT0 CEKTOPA, IIPEIyCMAaTPH-
BAIOTCA 110 ApPeHIHBIM ILIaTeskaM: 0€3BO3Me3IHOe HCIIOJIb30BaAHNEe ITOMEIeHNUHN, ABJISIONINXCS
COOCTBEHHOCTHIO TOCYTAPCTBA, HO €€ TMOoJIyYaioT He BCe CYOheKThHl HEKOMMEPUYECKOT0 CEKTOpA.

CrecTBrEM HEIOCTATOYHOM JIN0EPAIbHOCTH HAJIOTOBBIX JIBIOT, HAIIPUMED, IIPeI0CTaBJIIsAe-
MBIX BOJIOHTEPCKUMU ITOKEPTBOBAHUSIMU, CTAHOBUTCS WX HEPETYJISIPHBIN XapaKkTep, He peasn-
3yeTcs MPUEeMJIEMBIN COITMAJILHBINA HAJIOMOBBIN BBIUET JJIS CTUMYJIMPOBAHUSA 0JIATOTBOPUTEITE-
HOCTH. JTa mmpobseMa 000CTPSETCS TeM, YTO JeMCTBYIINee 3aKOHOIATEILCTBO U30UpPaTeIbHO
MOIXOIUT K TpedepeHIinaM Kak 0JIaroTBOpPUTesIel, Tak W IlojydaTesied. B HeM 3akperieH
TOJIBKO OIPEeIeIeHHBIA PsJl OPraHU3allui W BUIOB AEATEJIbHOCTH, PA3BUTHE KOTOPBIX I'OCY-
JIapCTBO cUUTaeT OOIEeCTBEHHO MOJIE3HBIM M KOTOPBIE OHO ITaTpoHupyeT. Kpome Toro, B moma-
BJIAIOIIEM OOJIBIIIMHCTBE CIy4YaeB 0e3BO3Me3IHAas IOMOIIb OCYIIECTBIISAETCS 3a CUeT IPUObIIIH,
ocraBIeicsa mociie Hasioroobsoskerusa. CiieqyeT oTMETUTDb, YTO JWATTA30H HAJOTOBBIX JIBTOT
B 3apy0esKHBIX CTPaHAX IIPU OKA3aHUM 0JIATOTBOPUTEJILHBIX B3HOCOB BeChMa IITUPOK — OT 2 %
B Uramuu no 75 % B Kauane.

OddheKTUBHOCTL KOCBEHHBIX METO0B, B YACTHOCTU JIBI'OT IO HAJIOTO000JIOMKEHUIO, 3aBUCUT
0T CTAOUJIBPHOCTH MIPEIOCTABJISIEMBIX HAJIOTOBBIX Ipedepentnii. Ha mamr B3ryam, TpedyoTcs
MaJbHEHIAasa JTHOepaTu3aliusa HaJ0TOBOTO PEKUMA JIJIs 9TUX OPTaHM3allni W PaCIIHpEeHUe
TIepeyvHs IeJIeBhIX TMOCTYIIEHUH Ha WX COAepsKaHme, BeJleHre HeyCTaBHOM nearenabHocTr. Ha-
npumep, B Poccuiickoit Menepariuy TpUMEHSIOTCA COIMAIBHBIE HAJIOTOBBIE BEIUETHI B CYMME
OKePTBOBAHMUY Ha (POPMHPOBAHNE HJIM IIONOJIHEHME IeJIEBOr0 KAIIUTAJIA; 0CBOOOMKICHEI OT
HJC ycayru 1mo moamepskke psita 0c000 3HAYUMBIX COITMAJIBHBIX YCJIYT; 0€3BO3ME3THAS IIe-
pemava MMyIIECTBEHHBIX IPAB B paMKaX 0JIATOTBOPUTEILHON IeATEJILHOCTI; 0€3BO3ME3ITHOe
OKa3aHMe yCJIYT 10 PACIIPOCTPAHEHUIO COITNATLHOM peKaIaMsr; 70 20 % CHUKeHBI TapudbI cTpa-
XOBBIX B3HOCOB B TOCYJapPCTBEHHBIE BHEOIOIKEeTHEIE (DOH/IBI IJI IIPUMEHSIONINX YIIPOIIEHHYIO
CHCTEeMY HaJIOTO00JIOKEHUS U JIP.

B psame crpam mcmonb3yercss «IpaBUIIO OIHOTO IIPOIEHTA»: HAJIOTOILIATEIbIIUKY, HAIIPH-
Mep, pusmyuecKkue JUIA, MOTYT JIATh COTJIache Ha oTuyucaeHus 1 % oT Joxoma Ha HYKIBI CyOh-
eKTaM HEKOMMEPUYECKOT0 CeKTOPA 110 UX (IJIaTeJIBIIUKOB) BEIOODPY.

WNHcTuTyimoHATIbHBIE YCIOBUSI YKPEIJIEHUS MTO3UIINH HEKOMMEPUECKOTO CeKTOpa B HACTO-
siee BpeMs TpeOyoT HamboJIee MOJTHON peau3aliuy IIPUHITHITA JTHOepaaIn3Ma B IIPOTHBOBEC
paspelnmTeaIbHOMy, IpeobiagaolleMy B HACTOAIEe BpeMs W, B 0COOEHHOCTH, B HAJIOTOBBIX
npedepeHnax.

T. A. E3epckasi, KaHO. 9KOH. HayK, doueHm
redsoxblr@gmail.com
BIray (MuHck)

®UHAHCOBBIA KOHTPOJLJIUHT:
KOHIEIITYAJIBHBIE ITOAXOAbI ! ITEPCIIEKTUBbBI PASBUTHUA

B ycioBusx MHHOBAIIMOHHOTO pa3BUTHs dKOHOMEEKN Pecryonmku Bemapych ycroitumBoe
duHaHCOBOE TT0/I0KEeHIE CYOBEKTOB MPEIIPUHUMATEIBCKOM 1eATe TbHOCTH BO MHOTOM 3aBUCUT
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