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MesKIy OAHKOBCKMMH KAPTOYKAMM), aHAIM3a HA3HAYEHUS CPEICTB, MOCTYHAIOININX Ha JJIeK-
TPOHHBIE KOIIEJbKY C YKa3aHUEM, 3a UTO ITPON3BOAATCS BHITLJIATHI, CBEJIEHUN OT KOMMYHAaJJIbHBIX
CIIysKO O TPYIOCIIOCOOHBIX JIMITAX, HE YIIAUYMBAIOIINX ITOJOX0HBIM HAJIOT W B3HOCHI, 3aIIPOCOB
B HAJIOTOBBIE CJIYKOBI, KOHTPOJILHBIX 3aKYITOK HA cafiTaX, CBUAETEIbCKUX MOKA3AHUIN COCEIe.

JlorkaszaTeabCcTBAMHY IIOJIyUYEHHUS T0X01a HeIlJIATeIbIINKAMI HAJIONOB OYIyT CYNTATHCA pac-
IHCKH O II0JIYUYEHUH JeHEeKHBIX CPeICTB, JaHHbBIE O IIOIIOJTHeHUN cueTa B 0AHKOBCKOM CTPYKTY-
pe b0 MOCTYILIEHUSX HAa KAPTOUYKY, pasMelleHre peKJIaMbl CBOUX YCJIYT U IIPOAYKITAH, II0-
Ka3aHUs JIUIl, KOTOPBIE OILIAYMBAJIN TAKKEe PAOOThHI MJIN TOBAPHL.

B macrosiee BpemMs He0OX0IMMO YCHJIUTH KOHTPOJIL CPEIH JIMIL MeHCHOHHOI'O BO3pacTa,
KOTOpBIE CIAI0T JKUJITIJIONIAAL B apeH/Iy U He IIaTAT HaJoru. OTHOCHUTEIbHO HAJIOTOBBIX IIPO-
BEPOK BOILJIOIIEHUE 9TOM HIEH COIPSIKEHO C OIlpeesIeHHbBIMU ITpobsiemamu. [lpu cyrecTByto-
e YMUCIEHHOCTH HepaboTanIuX TPYI0CIIOCOOHBIX JIUIT, KOTOPHIE TEOPETUIECKH MOTYT BECTH
TEHEBYIO [eATEJIHHOCTD U YKIOHATHLCA OT HAJIOTOB, IPUIETCA IIPOBEPUTE THICAUH YeJIOBEK. A 9T0
03HaAYAaeT CYIIeCTBEHHOE YBEeJIMUEHHe IIITATa HAJOTOBBIX CJIYHKO.

Bwmecre ¢ Tem cyIIecTBYIOT CJI0KHOCTH 1 B HOMBITKAX OTCJIEKHUBATH HEILIATEIbIITUKOB Yepes
IaHHBIE, IIOJIyYeHHBIE 0T 0AHKOBCKUX YUPEKICHUN 1 KaCAOIINXC 3aUNCICHIA JeHeT, 0COOEHHO
PeryJsapHBIX TOoCTyIIeHui. JleficTBUTeIbHO, COTPYTHUKY HAJIOTOBBIX OPTAHOB BIIpaBe 3aIIpo-
CUTh TAKIE CBEIEHUS JIJIS BEIABJICHUA (PPUIIAHCEPOB, paboTaNINX 6e3 JIeraIbHONM PeruCTPaITH.
OmHAKO 9TO BO3MOYKHO MCKJIIOUUTEHHO IIPK YCJIOBUM, YTO HAJIOTOBAS IPOBEPKA B OTHOIICHUU
KOHKPETHOI0 YeJIoBeKa yske mmpoBoauTcsa. Ho maske mpyr BO3MOYKHOCTH OTCJICKHUBATE OIlEPAITAN
IO cueTaM M KapTam IIpo0JieMbl He Pa3pellaroTcs MOJHOCThIO, TAK KAK HeIlJIATeJIBIIUKN MOIYT
OJIyYaTh OILJIATY 34 Pe3yJIbTAThl CBOEH JeATeIbHOCTH HAJIUIHBIMU NeHEeKHBIMHU CPEICTBAMH.
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PE3VJILTATEI UCCJIEJIOBAHUIA
110 OCHOBHBIM HAITPABJIEHUAM
NEHEXKHO-KPEUTHON MOJIUTUKN
PECIIYBJINKY BEJIAPYCDH B 2020 TOJIY

JlenesxHo-kpequTHas cucrema PeciryOsimkn Benapych HaxomuTcst 1101 BIUSIHUEM CTPYK-
TYPHO-UHCTUTYIIHNOHAJIEHEIX (DAKTOPOB d9KOHOMHYECKOT0 POCTA, a TAKMKEe TEKYIIeH KOHBIOHKTY-
PBI MEPOBOTO TOBAPHOTO U (PMHAHCOBOTO PHIHKOB.,

B npomenmem 2020 r. JIKII, mpoBogumas B cTpaHe, COXpaHMUIA ITPEEMCTBEHHOCTb U CO-
JIeHICTBOBAJIA YCTOMYMBOMY U COAJIAHCHPOBAHHOMY PA3BUTUIO HAI[MOHAJIBHON dKOHOMUKH IT0-
CPEIICTBOM TIOIEPIKAHUS IIEHOBON CTAOMIHHOCTH.

Ilesns o waIATME B 5 % He BHITOTHEHA. ['00BBIEe TEMIIBI ITPUPOCTA II€H YCKOPUJIIHUCH JT0
7,4 % [1]. Ilo cpaBHEHHIO C IIPEOBLIYIINM IIEPHOIOM DOJIee YeM B JBa pas3a Boapocsa basoBas
nHaamsa — ¢ 3,5 go 7,1 %. Cpengusasa mmporad meHesxHasa macca 3a 2020 r. yBeInmumiIach
Ha 11,2 %, cpexguss pybieBas neHeskHas macca — Ha 11,5 %. CuoepsxuBamommumu paxkropamu
SBUJINCH MUHAMUKA 00MEHHOI0 Kypca 1 yMepeHHAd HHTeHCUBHOCTD IIOBLIIIEHNS aIMUHNACTPA-
THUBHBIX IIEH.

B 2020 r. 3amava 10 moiepsKaHU0 YPOBHS MEKIYHAPOIHBIX PE3EPBHBIX aKTUBOB (B paas-
mepe me menee 7,3 mupa goJi. CIIMA) mocturmyra. Ha 1 auBaps 2021 r. ux o6bemM cocTaBUI
7468,5 vt mour. CIIA. Tem He MeHee, 3a OTUYETHBIN IIEPHOJ OHM CHU3WJINCE HA 19,36 %, wiu
Ha 1,8 mupa moa. CIITA. Ha 1 mexabpsa 2020 . 00beMbI MEKIYHAPOIHBIX PE3€PBHBIX AKTHBOB
Pecny6urn Benapyceb cocrasunu 7,3 mupn gos. CIIA. CHuskeHnme o0ycIoBIEHO ILIIAHOBBIM
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moramrenuem [IpaBurenberBoMm crpanbl m HammonanbubiM 6amkom Pecniyonmkwm Bemapycs
BHEITHUX ¥ BHYTPEHHUX 00S3aTEJILCTB B MHOCTPAHHON BAJIIOTE HA CYMMY IOpAmKa 3,9 MJIpI
nmoit. CIIA, a raxsxe mpomaskeit HBPB mnocrpammoit Basmorer Ha Toprax OAO «Benopycckast
BaJTIOTHO-(POHI0BAS OMpIKay.

Heobxogumo ormeruTsb, uTo BastioTHbe omepariuu HBPB coepsxuBanmu ykpermenne 6eo-
PYCCKOTO PyOJIs, TIOIeP:KUBAS TEM CAMBIM II€HOBYIO KOHKYPEHTOCIIOCOOHOCTh OT€UECTBEHHOTO
arcropra. MameneHnne oduiaabHOro Kypca beopycckoro pyoss ¢ 1 mexadps 2019 r. mo 1 ge-
kabpsa 2020 r. cocrasmio 0,4787 mos. CIIA.

B pamrax coBepIireHCTBOBAHUSA WHCTPYMEHTOB TI0 CBSI3BIBAHUIO JIEHET, BHIMIYIIEHHBIX B 00-
pallesne mocje IOKYIIKH HHOCTPAHHOM BaJOTEL, emre B 2017 1 2018 rr. ObLIM M3MEeHEeHBI IO/I-
X0IIBI K (DOPMHUPOBAHIIO OaHKAMU pe3epBHLIX TpeboBaHuii. HopmaTus 00s3aTeIbHBIX Pe3epBOB
OT IIPUBJIEUEHHBIX CPEJCTB B Oesiopycckux pyossx ¢ 1 depass 2017 r. ObLI cHUIKEH ¢ 7,5 110
4 %; a OT IPUBJIEYEHHBIX CPEJICTB B MHOCTPAHHOU BasrioTe — 1 guBapd 2018 r. moBsImieH ¢ 15 1o
17 %. OcHoBHAs 11eJ1b TAKOH MU dEePEeHINAIINN B PETYINPOBAHUN — CTUMYJINPOBAHUE OAHKOB
K BBICTPAWBAHUIO TTOJIUTUKH J€BAJTIOTU3AIINN CBOUX AKTHUBOB U ITACCHUBOB.

B 2020 r. samemienne MHQIIAIMOHHBIX IIPOLECCOB M OOIIAS MAKPOIKOHOMUUYECKAS CTa-
OMJIBHOCTD TTO3BOJIMJIM YMEHBIIATH IIPOIIEHTHBIE CTABKU B 9KOHOMHUKE WJIN MOJIIEPIKUBATH UX
Ha ypOBHe, 01M3KoM K ypoBHO 2019 1.

B rmeuenme 2020 r. cHmkasmch: craBra pedumHaHCcHpoBaHUS — ¢ 9 10 7,75 % roIOBBIX,
CTAaBKH TIO IIOCTOSIHHO JOCTYIIHBIM oreparusaM (kpegur opepHaiit u CBOII osepraiir — ¢ 10
1o 8,75 % roI0BBIX, JEII03UTHI OBEPHAUT — ¢ 8 10 6,75 % TrogoBBIX), CTABKH IO JBYCTOPOHHUM
omeparuam — ¢ 10 1o 8,75 % roIoBEIX.

CHM3MIINCH CTABKM Ha KPeIUTHO-IEIO3UTHOM pbiHKe. Kak cremersue, HabI00aI0Ch II0-
CTeIleHHOe BOCCTAHOBJIEHNE TEeMIIOB KpeIUTOBAHUS PeaIbHOI0 CEKTOPA 9KOHOMUKH.

Taxum 00pa3oM, y4eT BBINIEYIIOMSHYTHIX PE3yJIbTATOB HCCJIEIOBAHUN CBUIETEIHLCTBYET
o ToMm, uto pu gopmupoBanuu Hanpasiaenui JIKII Pecnyosmku Besnapycs Ha mociemyromnmit
IePHOJ] HeOOXOAUM COOTBETCTBYIOIIMN WHCTPYMEHTAPUM IJIA IIONIEPKAHUA JTOIKHOTO YPOB-
HsI KOHKYPEHTOCITOCOOHOCTH 9KOHOMUKK CTPAHBI ¥ CO3JAHUA YCIOBUH JIJIsI ITIOBBIIIIEHU YPOBHSI
0J1aT0COCTOSTHUST HACEJICHU.
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PE3EPBDLI JIbI'OTHOI'O HAJIOT'OOBJIOKEHU A
KAK OCHOBA ®YUHAHCOBOM YCTOMYNUBOCTH
HEKOMMEPYECKUX OPTAHU3AIIUM

HexomMmepueckre opranusaiiiy IMpovHo YKPEIJIAT ITO3UIUHN B CTPYKTYPe HAITMOHATILHOM
OKOHOMUKHM, PACIITUPSS JUATIA30H MPEI0CTABIISEMBIX COIMAIbHBIX 0JIar, MHINBUIY AJTU3UPYIOT
HAIPaBJIEHUs U CITOCOOBI UX ITOJIYUEHMS, CHIKAIOT HATPY3KY Ha IOCyIapCTBEHHBIE CTPYKTYPHI.
B pecniybsnke co3maHbI YCIIOBHSA IJIs UX PA3BUTHSA, OJHAKO CYIIIECTBYET U Pt PaKTOPOB, Caep-
SKMBAIOIIUX YCKOPEHNeE IIPollecca MMILIEMEHTAIIUN 9TUX CYOheKTOB X03scTBOBaHu. B yacTHo-
CTH, HeJ0CTATOUHAA (PUHAHCOBASA YCTOMUNBOCTD, KOTOPAs BO MHOTOM OIIPEeISeTC Pe3epBaAMU
JIBTOTHOT'O HAJIOTOO0JIOMKEHHA.
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