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T.0. Wapko
Benopyccknii KOMMEPYECKUA YHUBEPCUTET yNpaBneHuns

MNPOBJNIEMbI ®YHKLUWNOHMPOBAHUA MPEANPUATUN
HEMOCYJAPCTBEHHOWN ®OPMbl COBCTBEHHOCTI
B PECMNYB/NNKE BEJTIAPYCb

B HacToslLee BpeMs pa3BUTNE 3KOHOMUKN B PB TpebyeT aHanu3a psiga
npo6aeM, 1 NPeXxae BCEro CBA3aHHbIX C OTHOLLEHNAMYU cob6CcTBEHHOCTM. Oa-
HON 13 hopM ANA MPUBATU3UPYEMbIX CPeAHUX W KPYMHbIX NpeanpusaTuil
ABNnseTCs akymoHepHad. OA4HAKO HU NpuMBaTU3aLUs B LLEJIOM, HN aKLUOHU-
poBaHMe Kak BefyLias ee hopma He CTain MOKa UHBECTULNOHHBLIMN.

B cOBpeMEHHbIX YC/TOBUSIX BO3HNKAET HEOBXOAMMOCTb M3MEHEHUS HACTO-
ALLel CUCTEMbI COBCTBEHHOCTU. 3TO AO/MKHO ObITb MPOrpeccMBHOE ee COBEP-
LUEHCTBOBaHME, CMOCOBCTBYIOLLEE KPYNMHOMACLLITAOHOMY COEAVMHEHWIO MaTe-
puanbHbIX, WHBECTULMOHHbIX, TPYAOBbIX PECYPCOB Ha MPUOPUTETHbLIX Han-
paBNeHUSAX NPOABVKEHNSA Halleli SKOHOMUKM K HAyKOEMKOMY Croco6y npo-
M3BOACTBA. YKa3aHHas TeHAEHUMS He UCKTKYaeT UCMOIb30BaHMS aKLMOHep-
HOW hopMbl COBCTBEHHOCTW, O4HAKO TpebyeT HaLennTb ee Ha MOBUAN3aLMIO
M KOHLEHTPaLMIO KanuTanoBAOXKEHWIA. [115 3TOro MMYLLEeCTBO JO/MKHO ObITh
y Cy6GbeKTOB, 3aMHTEPECOBaHHbIX B Pa3BUTMM MPOM3BOACTBA, a He TO/IbKO B
nony4eHUn Aoxofa. TakoBbiMMK, 6€3yCN0BHO, ABAAIOTCA TPYLOBble KOMIEK-
TUBbLI NpegnpuaTuii. O4HaKo, NOCKO/bKY OHW He pacrnofiaratoT 4OCTaTOUHbI-
MW CpeLCcTBaMU A/t NPOW3BOACTBEHHbLIX WHBECTULMIA, HYXXHO CTUMYSIMPO-
BaTb Yepe3 HaMO0roBble U MHbIE /IbFOThl Y4acTue BHELUHUX MHBECTOPOB, rOTO-
BbIX Ha MpAMble NPOWM3BOACTBEHHbIE KaNWTaNOBIOXEHNA. B MHBECTULMOH-
HOM yyacTumn OyfyT 3aMHTEPeCOBaHbl U caMmy TPYAOBble KOMIEKTUBbLI. Obbe-
[OVHEHWE MHTEPECOB Ha3BaHHbIX BbILLE CUJT MOXKET faTb CO3UAATENbHbIA NM-
NynbC POCTY 3KOHOMMUKN.

MpunBeYeHN0 NPSAMbIX MHOCTPAHHbLIX MHBECTULMIA BydeT cnocobCcTBo-
BaTb MPOBEAEHME CNEAYOLWMX MEPONPUATHIA

COBEPLUEHCTBOBaHNWE MPaBOBOr0 06ECMeYveHNs Mo 3awuTe U rapaHTum
MHOCTPaHHbIX UHBECTULNIA;

opraHunsauus cuctemMbl 0T60pa M MOHUTOPUHIA UHBECTULMOHHBLIX MPO-
€KTOB;

paspaboTka MexaHuW3Ma MOALEPXKKM MWHOCTPAHHbLIX MHBECTOPOB.
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