B.A. CBUPNOOBUY

DPAKTOPHI YCTOHIHBOIO
DKOHOMHYECKOIO PA3BHTHS BEJIAPYCH

OOIIen3BECTHO, YTO YCIIENTHOE OCYIIECTBJICHNUE 000 TPOrpaMMBI YCTOMYHMBOTO
SKOHOMMYECKOTO Pa3BUTHS 3aBHCHUT (B KOHEYHOM MTOTE€) OT PEIIeHMS MPOOIeMbI HAKOII-
JIeHUs 1 3(PpHEeKTUBHOTO WHBECTUPOBAHUS, T.€. M3BICKAHWS MCTOYHUKOB (hMHAHCHPOBA-
HMS Pa3BUTHS M WX COOTBETCTBYIOIIETO MCIIOJNb30BaHMs. JlaHHas mByemwHas 3amgada siB-
JIIeTCS eIBa JIM He TNIaBHeIrel mist puHaHcoBoi cdepbl. OT ee YCMEITHOTO pelieHUs
3aBUCUT 9KOHOMMWYECKOE OJraromonydne cTpaHbl. M dem Ooiee pa3BUT (pUHAHCOBO-Kpe-
IWTHBIA MEXaHM3M B TOCymapcTBe, T.e. YeM 0oJiee pa3HOOOpa3HBI M COBEPIIEHHBI COOT-
BETCTBYIOIIME (DMHAHCOBBIE MHCTPYMEHTHI M PBIHKHU, TEM 0OJIbllle OTEHLUMANIbHbBIX U pe-
aTBHBIX BO3MOXHOCTEW OCYIIECTBIATh THMOKOE, OIepaTBHOE M 3(P(HEKTMBHOE aKKyMy-
JIMPOBaHHWE W WCITOIb30BaHME MMEIOMMXCSA (COOCTBEHHBIX M 3aeMHBIX (DMTHAHCOBBIX pe-
CypcoB) I GecnepeOOHOT0 (GDMHAHCUPOBAHMS YCTOMIMBOTO SKOHOMMYECKOTO POCTa.

Jlnst 1r060i pa3BHUBalOIIeiics CTpaHbl, B ToM 4ucie u berapycu, Bcerma akTyalleH U
BaXXCH BOIPOC PACIIMPEHUS MOOMIM3AIMN BHYTPEHHUX MCTOYHMKOB HAKOIUICHUS, ITIO-
BBIICHUS 3P (OEKTUBHOCTA MCIOIb30BaHUS UMEIOINUXCSI GUHAHCOBBIX PECYPCOB, CO3Ma-
HUSI OJIarOIPUSITHBIX YCIOBUM "TepeTeKaHUSA" WX M3 chephl oOpallleHHWs B IIPOU3BOI-
CTBeHHBIE OTpaciu. BaxkHa cBoeBpeMeHHas OpraHM3aIys HOBBIX (DMHAHCOBBIX MHCTUTY-
TOB YU MHCTPYMEHTOB, CIIOCOOCTBYIOIIMX MOOMJIM3ALIMU AEHEXHBIX PECYpCOB, B TOM UKC-
Jie M cOepeXkeHWi HaceIeHUsT, ISl TIOCTOSTHHOTO WX WHBECTUPOBAHUS B HAIlMOHAIBHYIO
SKOHOMMUKY.

[loBBIIeHNE HOPMBI BHYTPEHHETO HAKOIICHHS MOXET MPOUCXOMUTH Pa3TMIHBIMU
MyTSIMA: CHUKEHUEM OTHOCHUTENBHOMW ITOJM YAaCTHOTO TOTPEOICHUS M YBEIMUCHUEM Jac-
THOTO HaKOITJICHMS,; CHUXXEHUEM ITOJIM YaCTHOTO MOTPEOICHUSI M COOTBETCTBYIOIINM YBE-
JIMIEHWEM MO TOCYTapCTBEHHOTO HAaKOIUICHWS; CHWXXKEHHEM IOJIU TOCYydapCTBEHHOTO
MOTpeOIeHN W T.A. YacTo MOyT M IMyTeM YBEJIMYCHUS UCIIOJB30BAHUS BCEBO3MOXHBIX
MIPUHYIUTETBHBIX WX TOMYIPUHYIUTETbHBIX (POPM TOCYTapCTBEHHOTO HAKOIUICHUS —
pacIIMpeHnsT HaJIOroO00JOXeHNsT (0COOEHHO KOCBEHHOTO), WCITOJIb30BAaHUSI PECYpCOB
(hOHIOB COIMANIBPHOTO CTPAaXOBaHUS W TIEHCMOHHOTO OOeCIeYeHUs, MeUIIUTHOTO Gu-
HaHCUpoBaHUA ¥ T.M. llIMpoko MpUMeHsIeTCS B MUpPe aKKyMYJISIIWS BpeMEHHO CBOOOI-
HBIX KaIlUTaJOB, a TakXe TOOPOBONBHBEIX COepeXeHUI rpaxmaH depe3 KPeOIUTHYIO CHC-
TeMy. KoHEUHOI IIeNbI0 BCeX MOMOOHBIX NEWCTBUIM SIBISIETCS ITOBBIIIEHE HOPMBI BHYT-

* Bacuauii Anape:éew CBHFHJZOBH Y, kanOoudam >KOHOMUYECKUX HAYK, 3a8e0yIujuil 0moeiom
Hncmumyma sxonomuxu Hayuonanenoit Axkademuu nayx benapycu.
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PEHHETO HaKOIIJICHUS, SIBIISIONICICS HEOOXOAMMBIM YCJIOBUEM ITepexo1a SKOHOMUKHM TOM
WM WHOW pa3BUBAIOIICHCSI CTpaHBl K YCTOMUYMBOMY CaMOOOECIIEUMBAIOIIEMYCSI POCTY.
Peiienue aToli 3ama4n 3HAYMTEILHO 00JIETYaeTCsl B TOM CIydae, KOrma OJHOBPEMEHHO C
POCTOM TIOTCHIIMAJIBHBIX U pealbHBIX BHYTPEHHUX MCTOYHUKOB HAKOIUICHUS IPOMCXOIUT
aJeKBaTHasl TePecTpOiika BCEro XO3SIMCTBEHHOIO, B YaCTHOCTH JEHEXKHO-KPESOUTHOTO WU
¢uHaHCcoOBOro MexaHn3ma. M06o omHOI MOOMIM3AIUM NEHEXHBIX 1 MaTepHaIbHBIX PECyp-
COB €llle HeAOCTaTOYHO, TaK KakK HEOOXOAWMO OOECIEeUUTh UX OBICTPOE M JOCTaTOYHO 3¢h-
(beKTUBHOE MEXOTpacjieBoe U MEXKCEKTOPHOE Mepepaclipeie/ieHue M MCIOIb30BaHUE.

B pasBuBawmuxcsi crpaHax rocygapcTBO 4YacTO CaMO BBIHYKAEHO OCYIIECTBIISITh
MHOTOYMC/IEHHbIE UHBECTULIMM, OCOOEHHO T€, KOTOpPbIe HE MPUHOCSIT OBICTPOM OTHAYM U
TPEOYIOT CYIIECTBEHHBIX KanmuTajoB. OmHAKO MO Mepe pa3BUTHUSI SKOHOMUKHU B CETOA-
HSIIHEM MUpPE MOYTH TMOBCEMECTHO IMPOMCXOIUT OOIlee BO3pacTaHUE POJU Herocymaap-
CTBEHHOTO CEKTOpa, B TOM UHMCJI€ U B Pa3IMYHBIX MHBECTULIMOHHBIX TTpoeKTax. Ho Tojb-
KO CO3[aHH€ IMOJIHOLIEHHOTO PbIHKA KalMUTaJIOB (C COOTBETCTBYIOILEH WMHGPACTPYKTY-
poii) mo3BosgeT 3P PEeKTUBHO 00paliaTh B MHBECTULIMM COSpEeXXEHUSI MEJIKUX U CPEIHUX
BKJIATYMKOB, TPUIAET SKOHOMUYECKOMY Pa3BUTHUIO JIIOOO CTpaHbBI TpeOyemblii AWMHA-
MU3M U YCTOMYUBOCTb.

OTtHocutenbHO Xe benmapycu ciemyeT ykazaTh Ha psiii OOBEKTUBHBIX TPYIHOCTEH,
KOTOpbIE MeIIaloT U OyayT MellaTh PecIyOJiMKe OBbICTPO YBEJIMYUTh MAcCy M HOPMY Ha-
KOIJIEHUS Jaxke MpHU lieJieHalpaBJIeHHOM OCYIIECTBJIEHUU COOTBETCTBYIOIIEH KOHOMM-
yeckoit ((pMHAHCOBOI) MOJUTUKU. DTO: 1) OTHOCUTENIbHASI HEPA3BUTOCTh (DMHAHCOBBIX
PBIHKOB, Ja U BCel (D)MHAHCOBOM CUCTEMbI, a TaKXKe UX Ype3MepHasi 3aBUCUMOCTb OT T10-
JIMTUYECKOM KOHBIOHKTYpPBI; 2) 00Ias 3KOHOMHUYECKass HeCTaOWIBHOCTh, B YCIIOBMSX
KOTOpOW MHOTHE BJaiefbllbl COepEeXEeHUI MPenrnoynTaloT BKJIAAbIBATh MX B HEIBMXU-
MOCTh, BaIIOTy, AParolieHHOCTU, TMEPEeBOAUTH 3a pyOexk M Apyrue (popMbl ITOMEIICHUS
KamnuTana Kak MeHee pMCKOBaHHBIE (XOTS U JaJleKO He caMble IIPUOBLIbHBIC); 3) HU3Kas
HalleXKHOCTh, JIMKBUIHOCTh U JOXOAHOCTH OOJIBIIMHCTBA OTEYECTBEHHBIX (PMHAHCOBBIX
nHcTpyMeHToB (0T 'KO nmo akiuit mpuBaTU3WMPOBAHHBIX MPEANPUITUIL); 4) oKoJlohu-
HAHCOBBIE CKaHIaJIbl M CIyXd, a 4YaCTO M HENpPOAYMaHHbIE NEUCTBUS pa3JIMYHBIX Opra-
HOB TOCYIAapCTBEHHOI'O YIpaBJIeHUS, MEIIAoIIe YKPEIJIEHNIO 1oBepusl K (hDMHAHCOBOM
chepe Pecniyonuku Bbemapych M IefiCTBYIOIINM 30eCh CTPYKTYpaM.

Bce 3t dhakTophl mpeaeabHO YCIOXHAIOT 3(P(PEeKTUBHOE MCIOJIb30BaHUE UHBECTHU-
LIMOHHOTO TTOTEHIIMaja, UMEIOIIErocs BHYTPU PeCcyOanKY, B LEJsSIX 00ecIeueHUs yCTOM-
YUBOTO 3KOHOMMYECKOTO pa3BUTUS cTpaHbl. [Ipyu 3TOM HEOOXOMMMO MOAYEPKHYTbh, UTO
OCHOBHBIMM OOJIafaTe/sIMU JAaHHOTO MOTEHIMaa Y Hac SIBASIOTCS 3 cyObeKTa: Haceie-
HME, TIPEennpusiTUs U rocynapctBo. [loatoMy n paccMOTpUM TOAPOOHEE SKOHOMUYECKOE
TOJIOXXEHUE U COOTBETCTBYIOIINE pEabHbIE BO3MOXHOCTU KaXKIOTO U3 HUX.

BaxHoli colraibHO-3KOHOMUYECKOU MPOOJIeMOM CEeTOMHS SIBASIETCS HU3KUI OOIIUiA
(MCXOoHBIN) YPOBEHDb N1OXOI0B HacelleHUs1 benapycu, mpenonpeaesiomunii nCroab30Ba-
HHUE OOJIbIIIEH MX YacTHU Ha MOTpedouTenbekue Heau. KocBeHHBIM, HO JOCTAaTOYHO yOemu-
TEJbHBIM J0Ka3aTeJIbCTBOM 3TOTO MOTYT CIYXXUTh AaHHBIE Ta0a. 1, XxapakTepusylolue
COOTHOIIIEHWE TTPOAOBOJBCTBEHHBIX U HEMIPOAOBOJIbCTBEHHBIX TOBAPOB B POZHUYHOM TO-
Bapoo0OpOTE CTPAHBI.

Tab6auya 1. CoOTHOLIEHHE MPOAOBOJILCTBEHHBIX M HENPOIOBOJILCTBEHHBIX TOBAPOB
B 001IIeM 00beMe PO3HUYHOIO TOBAPOOOOPOTA, BKIIOYAS O0IECTBEHHOE MUTAHKE,
no o(pMIMAIBHO YYTEHHBIM NPEANPUATHIM ™

_Ton Jo YIesbHBIA BeC TIPOLOBOIBCTBEHHbBIX TOBapOB B 00beMe ToBapooGopora, %
1990 44,3

fECA)IL 44,8

1LOC2 50,4

RSO 55,8

1994 5958

19195 (STAEE]

[ROIOM (S ST

1997 64,3

1998 62,2

* Tlo manHbIM MuHctata Pecniyonuku benapych.
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M3 1aba. 1 cnenyer, 4To 0COOBIX HAKOTUICHUI WU COEpEXEHUIA Y HAaceeHUsT peciyo-
JIMKA HET U ObITh HE MOXET, TaK KakK MPOJOBOJLCTBEHHbIC TOBApbl COCTaBJSIOT Y HAcC Or-
POMHYIO YacTb PO3HUYHOTO TOBApoOOOpOTa. DTO SIBJIEHUWE, MpUCYIlee OeTHBIM CTpaHaMm,
JIOCTaTOYHO JIaBHO M3BECTHO YYEHBIM U MOAPOOHO OMMCAaHO B JuTepatype. JIrobble HaMeKu
Ha HeroMepHoe upeBoyroaue rpaxknad Pecnyonuku benapych, aeckaTb TpaTsiiux Ha “na-
CcyHK!" MOTeHUMAbHbIE MHBECTUIIMY, YOSIUTEIbHO OMPOBEPraoTCs JaHHBIMU TabJI. 2, KO-
TOpblE OJHO3HAYHO CBUAETEILCTBYIOT O TMPOM3OLICIIIEM PE3KOM YMEHBIIEHUM PealbHOTO
o0beMa ITpoAaxk MPOCTEUIIMX NPOAYKTOB MUTaHus (1o cpaBHeHMIo ¢ 1990 r.).

Tabauya 2. TIpogazxka OCHOBHBIX NPOIOBOJIbCTBEHHBIX TOBAPOB
no o(pMUMAILHO YYTE€HHbIM NPEINPUATUSM, TbIC. T

] S— == —

—

l'_oI[_ | Msico n ntuna | Kg;?:;:;le_ x3iks _HEZ%%_H =R Micno )KEB(_)THOE s
1990 434.4 166,6 1744 76,8
1991 371,4 182,1 1631 71,0
1992 248,0 190,2 1389 68,9
1993 218,1 173,0 1367 58,6
1994 140,5 129,4 1249 49,0
1995 113,7 113,2 764 314
1996 110,3 124,6 682 28,7
1997 115,4 126,2 618 29,4
_ 1998 00 1368 0. 134 0 TI8eepa  ezd12

* [lo manapIM MuHcraTa Pecnyonmku bemapyce.

OnHako gaaxe Oe3pajocTHasl CUTyallusi, MpeacTaBieHHas LU(GPOBbIMUA JaHHBIMU
Tabj. 2, He B MOJHOM Mepe OTpaxkaeT CIOXHOCTb CErOAHSIIHET0 3KOHOMUYECKOTO MOJI0-
JKeHUSI OCHOBHOW Macchl HaceideHusi bemapycu. [locTaTOUHO MOJHOE M OOBEKTHBHOE
npeacTaBieHre 00 3TOM AaloT JaHHbIe Tabj. 3, moaydeHHble B 1997 r. MuHcratoM Pec-
nyoauku benapych B xoJe o0caenoBaHUSI JOMALIHUX XO3SIMCTB U OTpaXKawlliue MOJTHYIO
CTPYKTYPY PacxoIOB CEeMeil HalllMX rpaxiaH B "yCIIeIIHO 3akKoHuuBliemcs' 1997 r.

M3 paHHbIX Taba. 3 ciaemyer, YTO CpPelAM OCHOBHBIX CTaTeil KakK MOTPEOUTENbCKUX,
TaK M OOILIMX JAEHEXHBIX PACXOA0B OEJIOPYCCKUX ceMeii (MPUTOM B OTHOCUTENIbHO Garo-
nojaydHoM 1997 r.) 6e3pasnesibHO foMuHUpoBana onHa — "[IpoaykTel nmutaHusa". Bce
ocTajbHble, a UX 0OJIbllIe IBYX NECSITKOB, BBITJIsAAE]N Oojlee Y4eM CKPOMHO, B TOM YUCIIe
" Bkianmbl B yupexneHus 6aHkoB" — 1,3 %, "[lokymnka akuuii ¥ ApyTUX LIEHHBIX Oy-
mar" — 0,0 %, "Ilokynka mHOCTpaHHOM BamoThl" — 1,9 %. Bce 310 yOenMTeIbHO CBHU-
JIETETbCTBYET O HU3KUX I0XOJaX OTPOMHON YacTW HaceleHUs PecmyOJuKHU, MpaKTUyec-
KW He MMeIolleil BO3MOXHOCTU MHOTO cOeperaTb U MHBECTUPOBATh, a 3HAYUT U 3aMETHO
CIMOCOOCTBOBAaTh BHIBOLY 3KOHOMMKM benapycu u3 Kpusuca.

Tabauya 3. CTpykTypa pacxomoB cemeii (B cpemHeMm 3a mecsn 1997 r.)*

| IO, 0 1L S _Beecembn

IMoxazatenb | B CpEIHEM Ha ‘ B % K TIOTpeOu- [ B % K JIeHEeX-~

; . |cempbi0, ThIC. p. TCILCKOMY DACXOMy|HOMY pacXoiy
IpomyKThl TATAHUS 1717,9 55,9 49,2
[Nutanue BHe moMa 51,5 1,7 1,5
AJIKOTOJTb 113,1- 3,7 3,2
Tabak 68,2 2,2 2,0
Opexna 200,4 6,5 5,7
Tkanu 33 0,1 0,1
OO6yBb 116,4 3,8 33
IIpenMeTsl TUYHONW TUTAEHBI . 62,7 2,0 1,8
31paBooXpaHeHUE 51,7 1,7 1,5
KUUIITHO-KOMMYHAJIBHBIE  YCIIYTH 147,1 4.8 4,2

Mebenb 33,8 1,1 1,0



Okonuanue mabn. 3

Bce cembu

Iokasarens B CpeIHEM Ha | B /6 K notpedu- | B % K JeHEX-

NS M ) N s, U IS (R SEMDIO:JTRIC.; P TC/PCKOMY DACXOLYHHOMY | PACXONLY,
ToBapbl KyJIbTypHO-OBITOBOTO Ha3HAYECHUSI 115,2 3,8 3,3
JIOILIKOJIBHOE BOCITUTAHUE 9,2 0,3 0,3
Yeryru obpazoBaHUs 249 0,8 0,7
Kynbrypa, OTABIX M CIIOPT 39,6 1,3 L1
Yenyrn OOLIECTBEHHOTO TPaHCIIOpTa 78,9 2,6 2,3
CozepXaHue JIMYHOTO TPAHCIIOPTa 56,4 1,8 1,6
IMokyrka aBTOMOOWJICH W APYTUX CPENCTB TEPENBIKCHUS 53,8 1,8 1,5
Ycnyru cBsi3u 40,9 1,3 1,2
ToruBo 111 060rpeBa XKUJIbs 26,6 0,9 0,8
[Ipourie TOBaphl M yCIyTU 64,2 2,1 1,8
BCEI'O MOTPEBUTEJNIBCKHNX PACXOA0B 3075,8 100,0

Pacxonpl Ha JIMYHOE TTOACOOHOE XO3SMCTBO 107,6 3,1
MarepuanbHasi TTOMOIIb POACTBEHHUKAM M JIp. 102,4 2,9
Bximanel B yupexaeHus: 6aHKOB 46,0 1,3
lMokynka akiuit U Apyrux LEHHBIX Oymar 0,3 0,0
IMoKynka MHOCTpPAHHOM BaJIOThHI 66,3 1,9
CTpOUTEILCTBO M TOKYITKA HEIBIKUMOCTHU 43,9 1,3
Hasorn, B3HOCHI U Opyr¥ie BBHITLIATBI 47,7 14

NTOIO JEHEXHBIX PACXOILOB

3490,1 100,0

* [lo manasIM MuHctaTa Pecnyonuku bemapyce.

Ho ecnu cyliiecTBeHHBIX cOEpeXeHUI WM HAKOTUIEHU HET y HACEeJIEHUsI CTPaHbI, TO
BO3MOXHO OHM €CTb Y CYObEKTOB XO3SIICTBOBaHUS, T.€. y MPEANPUITUIA U OpraHU3aluit
pecnyOIMKH, Yb€ IKOHOMUYECKOE TTOJIOKEHUE TaKXKE MOCTOSTHHO OTCJIEXMUBAETCSI U OCBE-
maercss MUHUCTEPCTBOM CTAaTUCTUKU U aHanu3a Pecnyonuku benapyce. Ilpu atom oco-
0oe BHMMaHWE CJEAYET YACJIUTh MPOMBIILJIEHHOCTH, MO0 OCHOBHASI YaCTh MPUOBLIN Ma-
Tepuaau3yeTcsl UMeHHO 3aech. OO0 0011eil cuTyaiuu U Beaylleil poju MPOMBIIITIEHHOCTH
B OKOHOMUKe bemapycu galT HEKOTOpoe MpeAcTaBlieHUE MaHHble Ta0ma. 4.

Tabauya 4. TIpuObUIL B HAPOIHOM XO3siiCTBE™

: _ ,7 _ TlpombimneHHocTs Bt i
o fm | Beerompxp. MIpI p. [
1992 371,5 2272 61
1993 4717,6 2491,4 53
1994 9408,3 5663,6 60
1995 24 529.9 12 997,8 53
1996 29 444.0 16 608,7 56
1997 70 717,2 44 068,5 62

1998 118 849.8 76 230,7 64

* [lo manueIM MuHctaTa Pecny6onmku bemapyce.

OIHaKO HMKAaKMX peaibHbIX HAaKOIUIEHUI, CIOCOOHBIX 3aT€M CTaTb MHBECTULIUSIMMU,
CEerofHs Yy CyObeKTOB X035iICTBOBaHUS (B TOM YMCJIe U ACUCTBYIOIIMX B chpepe MPOMBIILII-
JIEHHOTO MpPOM3BOJCTBA) (paKTUYECKU HeT. bojiee Toro, Mx 3KOHOMUYECKOE COCTOSIHUE
MOXHO OXapaKTepu30BaTb KaK HEOOBSIBICHHOE 0aHKpPOTCTBO. OO0 3TOM KpacCHOPEUYUBO
CBUIETEJBbCTBYIOT JaHHbIE Ta0a. 3.

ITosToMy noka HeT ¢opMajibHbIX IIPUYMH PACCUYUTHIBATh HA CEPbE3HbIE MHBECTULIMU
MU C UX CTOPOHBI.
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Tabauya 5. TlnarexxecnocooHocTsh npemnpusTuii Pecyosmku Benapycs®

Ilepuon

Ha 1 suBaps 1995 r.
Ha 1 ampens 1995 r.
Ha 1 monsg 1995 r.
Ha 1 oxTsibpst 1995 r.
Ha 1 suBaps 1996 T.
Ha 1 ampens 1996 r.
Ha 1 uonsg 1996 r.
Ha 1 oxTsibps 1996 T.
Ha 1 suBaps 1997 r.
Ha 1 ampens 1997 r.
Ha 1 mong 1997 r.
Ha 1 oxkTsibps 1997 1.
Ha 1 smBaps 1998 r.
Ha 1 ampens 1998 r.
Ha 1 nonsg 1998 r.
Ha 1 oxTsibps 1998 r.
Ha 1 auBaps 1999 r.
Ha 1 ampens 1999 r.

__B LICJIOM

28,5
243
17,7
18,4
15,8
11,2
10,3
132
18,3
19,7
18,5
24.6
31,3
23,1
27,2
27,2
32,3
20,2

* [lo manaeiIM MuHcTaTa Pecniy6imku bemapych.

lleHeXHHE CPENCTBa Ha CYeTax MPelnpusaTuil, B
K MPOCPOYEHHOM KPeIUTOPCKOM 3aI0IKEHHOCTH

9
°

66,5
34,4
19,4
17,6
16,9

8,5

8,2
10,3
12,2
14,0
12,3
i)
20,8
16,9
19,7
18,5
21,6
18,3

IMocnenHuM KpymHBIM CyOBEKTOM, TMOCTOSIHHO PAacroJiaraloliiuM OOJbIINMU pecypca-
MM U TIOTEHIMATbHO CMOCOOHBIM K WHBECTHUIIMSIM, SIBISIETCSI OEJIOPYCCKOE rocyaapcTBo,
€XErogHO MMEIOIIEe B CBOEM PACHOPSKeHWU OIOMKETHBIC CpeacTBa miau Ommker. Ho
OCYIIIECTBJIsieMasi y Hac OIOMKeTHasl MOJMTHKA JIUIIb YCYyTyOaseT HexXBaTKy KamuTaia B
SKOHOMUKE cTpaHbl. O0 3TOM CBUICTEILCTBYIOT TaHHBIC TabJ. 6, MOKa3bIBAIOIIKUE JAMHA-
MHMKY M3MEHEHMsSI HEKOTOPBIX pPacXOOHBIX crareil ['ocymapcTtBeHHOro Oromxkera Pecry0-

sk bemapycs B 1990 — 1997 rr.

Tabauya 6. Crpykrypa pacxonoB 'ocynapcTeennoro Owomxkera, %*

[Nokazarenb

1997

1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996
Pac’g’m’l el 100 100 100 100 100 100 100 100
TOM YHCIIE:
Ha HapOIHOEe XO3AUCTBO 58,7 49,8 41,9 38,7 27,5 219 199 16,1
Ha COLIMAJIBHO KYJBTYPHBIE MEPOIIPUSTHS 3,1 32,8 30,6 30,3 36,0 42,8 48,7 427
W3 HHX Ha:
ITPOCBELIECHIE 13,0 16,1 15,5 140 146 17,1 20,6 19,3
KYJIBTYpY M CPEICTBa MaccoBOil MH(pOp-
Maryn — 1,8 1,9 1,7 1,8 2,4 2,6 2,3
3[paBOOXPaHEHNE 7,4 9,8 & 5105 w1150 0013510 g 1459 yare 17, 3 el 53l
(UBKYIBTYPY 0,1 0,1 0,2 0,3 0,3 0,4 0,5 0,4
COLIMAIIEHOE 00€eCIIeYeHrE 10,4 4,7 5l 3,0 2,6 4.4 4,8 39
HayKy 0,7 0,8 14 ) 0,9 1,7 1,6 IS
cozlepXXaHe IPaBOOXPAHUTENBHBIX Opra-
HOB, OPraHOB TOCYIapPCTBEHHOM BJIACTH U
YIIpaBJICHUS 1,1 2,8 4,8 58 S5:5% 1051 10,6 9,4
JIMKBUIALINIO ITOCTENCTBUI KaTacTpOdbI
Ha YADC - 4] w8186 9,7 69 78 7,7 3,9

* [1o manupIM MuHcTtata Pecniyonmku Benapyce.
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W3 1abn. 6 BUAHO, YTO pacxXoabl rOCydapcTBEHHOro Oromxera 1o crarbe "HapomHoe
xo03aicTBo" ¢ 1990 mo 1997 rr. ¢akTMYECKU YMEHBIIWIUCh B 3 pa3a, NpU OMHOBPEMEH-
HOM pOCTe OIOKETHBIX pacxomoB 1o ctaThe "ColepskaHWe MPaBOOXPAHUTEIBHBIX Opra-
HOB, OPraHOB TOCYJAapCTBEHHON BJACTU W YIIpPaBJIeHMS" MpaKTUYeCKU B 9 pa3. DKOHO-
MUYECKask pallMOHAIBHOCTh TAKOW CTPATETMU BBI3BIBAE€T OOJIbIIINE COMHEHMUS.

CooTtBercTByIONINE (pakTUUecKue naHHbIe 32 1998 1. moka eme MwuHctatom Pecriy6-
nmku berapych odulinaibHO He OMyOJIMKOBaHBI, HO YK€ €CTb BCE OCHOBAHUSI T10JIararh,
YTO OIOMXKETHBIC TTPUOPUTETHI OCTAIMCH TIPeXXHUMU. bojee Toro, ommboyHast 5KOHOMMU-
yeckasi TOJIMTUKA Obljia TpoJdoJIkKeHa ¢ elle OoibiiuM (Hexeau B 1997 T.) yrmopcTBOM.
KocBeHHBIM, HO TOCTATOYHO YOEIUTEIbHBIM CBUIETEIIBCTBOM 3TOTO SIBJISCTCS yBeJIUYe-
HUe Yy Hac ypoBHS mHGassnuu B 1998 r. mo cpaBHeHUo ¢ 1997 r.

Bot 1 moygaercsi, 4To BBICTYIIATh CETOAHS B POJIM CEPbE3HOTO M KPYITHOTO MHBECTO-
pa Haliemy TocyaapCcTBy O4eHb M OYeHb CJI0XHO. [Ipu 3TOM Hamo ydecTh ellle M CTaBILIWiA
HBIHE XpOHMYECKUM JeDUILIUT OIomKeTa, MpeacTaBleHue O KOTOPOM, XOTSI M JajieKo He
camMoe TIOJTHOE, JalOoT HaHHbIe Ta0J. 7.

Tabauya 7. Jdedunur TocynapcrBenHoro oOomkera Pecnyosmku Benapycs*

roa | Hequuur Glowkera B % K BBII

1990 .

1991 =

1992 0

1993 5 6

1994 A5

1995 28

1996 o

1997 i
it

e

* 1o maHHbiIM MuHcTtaTa Pecniybiauku Bemapycs.

Eme omHMM MCTOYHUMKOM WHBECTUIIMOHHBIX PECYPCOB, TEOPETUUYECKH MOTYIIUM 3a-
METHO Y TTO3UTUBHO IMOBJIMUATH Ha CIOXHUBIIYIOCS B 3KOHOMMKe benapycu KpuTU4ecKyIo
CUTYalIdIO, SIBJISIIOTCSI MacIlITabHbIe BHEIIHWE 3aMMCTBOBAaHUS M MHBeCTULMKU. OmHAKO
LBl AN OObEKTUBHBIX U CYOBEKTUBHBIX MPUYUH, PACCMOTPEHUE KOTOPBIX BBIXOIUT
JAJIeKO 3a paMKU JaHHOM CTaThU, JeaeT IoKa MPUXOA B PEeCIyOJUKY KPYIMHBIX BHEII-
HMX WHBECTUILIMI KpaiiHe MaloBepOsITHbIM. IloaToMmy mMoapoOHee OCTaHABIMBAThCS Ha
HUX MBI 3IeCh HE OymeM.

IIpoBeneHHBIN BBILle aHAIW3 WHBECTULIMOHHOTO TOTEHLMAla BEOyIIMX CYyObheKTOB
(HaceneHus, MPEANPUATUI U TOCYIapCTBa) MO3BOJISIET TYOXKe MOHSATh SKOHOMUYECKUE
MIPUIMHBI KPU3UCHBIX sIBJIeHU#. Ho 3HAYMTEeTbHO BaxHee TO, YTO 3HAYCHUS U IMHAMUKA
MpUBEACHHBIX (DMHAHCOBBIX IMOKa3aTejeil (B ToM uucie u 3a 1998 r.) He maeT cepbe3HbIX
WM O0OBEKTUBHBIX OCHOBAHUII TOBOPUTH O CTAOMJIBHOM OOIIIEIKOHOMUYECKOM ITOABEME.
Peub mmoka MoXeT MITH, K COXaJICHUIO, JIUIIb O POCTE OTAEIbHBIX, XOTSI M OYECHb BaXK-
HBIX SKOHOMHUUYECKHUX MOKa3aTelisiXx. B IepByio ouepenb, KOHEYHO, O BAJIOBOM BHYTpPEH-
HeM Tipoaykre. M 3mech HEOOXOAMMO 0CO00 MOAYEPKHYTh, UTO 3aJaya JOCTUKCHUS YBe-
PEHHOI'0 3KOHOMUYECKOTro pocTa, T.e. 3(h(EeKTUBHOIO0 HAKOIIJIEHUSI U MHBECTUPOBAHUS,
MOXeT OBbITh YCIEIIHO pellleHa B bemrapycu mpu omMHOBPEeMEHHOM BBITIOJTHEHUU JIBYX YC-
JIOBUI: a) JOCTUKEHMHU BaIOTHO-ICHEXHOI CTaOMJILHOCTA B (DUHAHCOBOM cCeKTope; 0)
pocTe BaJlOBOrO0 BHYTPEHHETO IMPOAYKTAa B peabHOM CEKTOpeE.

Ha npotskenun 90-x rr. 3TH 2 yCI0BUS Y HAC HUKOTIA OAHOBPEMEHHO HE BBITIOIHS -
JINCh, XOTSI HayYHasi OOBbEKTUBHOCTh TPEOYET OTMETUTh, YTO BPEMEHHO JOCTUTHYTas B
benapycu B 1995 r. oTHocuTenbHast (hpMHAHCOBas (BajlOTHAas) CTaOWIM3alLUs SBUJIACh
HECOMHEHHBIM YCIIeXOM U (haKTUUECKU MpeAcTaBisia coboii OJHO M3 NBYX HEOOXOmu-
MBIX TPEIBAPUTEIBHBIX YCIOBUM, MO3BOJSIOIMINX PEeaIbHO MPUCTYIIUTh K PEIICHUIO OC-
HOBHOI 3KOHOMUYECKOM 3amaun. OmgHaKO BTOpOE YCJIOBHE TOrAa BHIMIOJHEHO HE ObLIO,
YTO MONTBEPXIAIOT HaHHbIe TabJ. 8.



Tabauya 8, IunaMMKa M3MeHEHHsI BAJIOBOIO BHYTPEHHETO NMPOIYKTA
B Pecnyosmnke Bemapycs®

BasnoBoii BHyTpeHHMI MPOAYKT, COOTBETCTBYIOIIMIA

e nepnon mpemsimymero rona pasen 100
1990 =
1991 99
1992 90
1993 92
1994 87
1995 90
1996 @3
1997 710 N
1998 i ) 108

* [lo manabpiM MuHcTtata Pecnyonuku bemapyce.

Poct BBII Hauascst 1uinb Bo Bropoit mojoBruHe 1996 T., Korma ¢MHaHCOBas CTaOUIM3a-
s B benapycu mpeBpatuiiach yKe U3 peaabHOU IEMCTBUTEIBHOCTH B MPU3PAYHYIO MEUTY.
INonaBnenHass MHGISILMS, OTPULIATEIbHBIE ITPOIICHTHBIE CTABKM 110 MHOTMM BHUAAM pyoJIe-
BbIX JI€IMO31UTOB M KPEeIUTOB, TPYAHOCTA ¢ KOHBEpTAallMeil, HeTUIATeXXW W APYTHUe IIPO0JIeMbl
00YCIIOBWIN 1 TIPEAONPEASTIMIIN (PMHAHCOBO-BATIOTHYIO HECTaOMJIBHOCTD.

IMostomy 1 mosoxknTenbHbIN 3(h¢dexkT orT pocta BBII okaszam Torma Jmimbp orpaHu-
YeHHOE BO3ICHCTBME Ha SKOHOMHMKY B IIJIOM. TakoBO €ro BO3IEMCTBUE OBLIO M B
1997 —1998 rr. C aT1M cBsI3aHA U CETOMHSIITHSISA HEYCTOMUYMBOCTD 9KOHOMUKU PECITyOIMKHA.

MeTtomonorn4eckoii OCHOBO WIM HNPUYMHON SIBHOTO O€3MeMCTBUS psiia SKOHOMUYEC-
Kux opraHoB Pecrny6iuku benapych, BOCXMIIEHHO M 3aBOPOXEHHO MISAASILIMX (BOT yXke
3 roma — 1996 — 1998) Ha poct BBII 1 ynmopHO XAyIINX HEKOEro OOILEIKOHOMUYECKOTO
yyna Wid nogbema B bemapycu, SIBisieTcsl HEOHMMaHWe UMW peajIbHBIX MPO0JIeM oTedec-
TBEHHOI 5KOHOMUKHM, a TaKXKe KOHKPETHOW TUHAMMKHN WX Pa3BUTHUS U U3MECHEHUS.

o 1991 r. Bemyieit BHelLIHeH (hOPMOIT SKOHOMUIECKOTO HEOIaroImoIyyysl y Hac ObLT [ie-
¢umr, B 1992 — 1994 rr. — uHsamus, a ¢ 1995 r. Takoit (hopMoii MOCTENIEHHO CTaIN HEell-
marexu. Ha 1 ampens 1999 r. cymmapHast IpocpoveHHas 1e0uTopcKas U KpeauTopcKasi 3a-
JIOJDKEHHOCTU TIPEAIPUSITUIA M OpraHM3alliii pecITyOJIMKM COCTaBmiIa oKojio 550 TpiH p.
Oco3HaH1e BaXXHOCTH 3TOro (akTa Iijisi 9KOHOMUKHW CTPAaHBI B JOCTaTOYHOM Mepe y Hac elle
HE IIPOM30IILIO, TMO3TOMY JaHHas MpobjieMa M OCTAeTCs IS MHOTHUX B PECITyOIMKe OMHOMN U3
nepuepruiiHbIX, B TO BpeMs KaK I10 CBOE OOBEKTUBHOI 3HAYMMOCTH OHA CETOMHS SIBJIICTCS
IS 9KOHOMUKM bemapycu KimodeBoit Wi IeHTpaJibHOR. YeM paHbllle ITpOM30iaeT Ipru3Ha-
HHMe 3Toro (hakTa M IIOCESOYIOT COOTBETCTBYIOIIME NEWMCTBMS, HAIpaBICHHBIE Ha CEpbe3HOE
VAy4IIeHUE CUTyalluM B (DMHAHCOBOM cepe, TeM CKopee IMOSBITCS 00BEKTUBHBIC MPEIITO-
CBUIKM TSI PEaJIbHOTO YJIYYIIIeHUsT OOIIe3KOHOMUYECKON cuTyaluu B benapycu.

OnHaKo IMpU 3TOM Hamo OyIeT ¢ 0COOOM TIIATEIbHOCTBIO TT03a00TUTHCS O TOM, YTOOBI
BeIyllasi cerogHs (popMa 3KOHOMUYECKOTO HeOJIaroIojyuns — HeIUlaTeXXu — Hcdessa
OKOHYATEJIbHO, a He CMOIJIa BHOBb TpaHC(opMmupoBarhbes. [IpuyeM TpaHchOpMUPOBATh-
Csl OHa MOXET KaK B HOBYIO (hopMy (BHEIIHWI MW BHYTPEHHUI TOCYyIapCTBEHHBIN O,
0e3paboTulia U IIp.), TaK U B YK€ XOPOIIO HaM M3BeCTHHIE (Ae(UIIUT, WHOIIIIMI).

Orcroma cieayer HEOOXOOIMMOCTh M BaXXKHOCTb MOCTVKEHUs (pUHAHCOBOKM (B TOM
YyCciIe ¥ BaJIOTHOI) CTaOMILHOCTM MMEHHO ceifyac, MO0 Torma HajJuilo OyIayT Bce HeoO-
XOIMMBIE YCJIOBUS WIM MPEAITOChUIKM IS Hadaia pelleHUs] KII0UYeBOi SKOHOMUYECKOM
3aa49M: CTPYKTYPHOI MEPECTPOMKI SKOHOMUKH PECIyOJINKY Y 3HAYMTEIbHOIO ITOBBIIIIE-
HUS ee 9(pPeKTUBHOCTU. A 3TO HEBO3MOXHO 0€3 1ieJIeHAIIPaBJICHHOTO CTUMY/IMPOBAHMUS
B pecIIyOJIMKe Ipoliecca MHTEHCUBHOTIO HAKOIUICHUS M ITOCIEAYIONIer0 NHBECTUPOBAHUS
peCypcoB B HanboJiee MepCleKTUBHBIE TIPOM3BOACTBA, MPEAIPUITHS, OTPACIU U Chephl
HallMOHAIbHOM S KOHOMUKHU.

PeanbpHO HayaThCs BCE ITO MOXKET JIUIIb MOCJIE TOr0, KaK OEJIOpYyCCKOe rocyaapcTBO
BEpHET ce0e (HbIHE MOJHOCTBIO YTEPSHHOE) J0BepHre HACEIECHUS M BCEX XO3SICTBYIOIINX
CyOBEKTOB, B TOM YMCJI€ KOHEUHO U IpeanpusaTuii. OmHako JaHHask 9KOHOMUKO-TICHUXO-
JIOTMYecKas 3amada y Hac Ha rocyqapCTBEHHOM YpPOBHE ITOKa Jaxke He oocyxmaercs. Ho
pelaTh ee MPUIAETCSI, 1 eIBa JIM He caMOl ITepBOM.



