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ropasfo Becomee, camo Mo ce6e 06bEKTUBHO. [POCTO HaLIK NpesCTaBNeHUs
Ha 3TOT CYeT PacXOLATCA C O6BEKTUBHbLIM MOPSAKOM BeLel.

Mocne ysCHeHUs! 3KOHOMMUYECKON PONM TEXHOMOrWiA BCTaeT npobnema
OTbICKAHUA BO3MOXHbIX MyTeN TEXHONO0rMYECKOr0 CHVKEHWs Mpou3BOf-
CTBEHHbIX 3aTpar. A 3Ta npobnema, B CBOK OYepefb, NpPeAnonaraer,
BO-NeEPBbLIX, UCCNef0BaHWe TEXHONOTUN NPOU3BOACTBA, BO-BTOPbIX, POpPMY-
NNPOBaHWE 3KOHOMUYECKM LEenecoobpasHbiXx CnocoboB BMAOU3IMEHEHWS
nocnegHei, To ectb (hOPMYNMPOBaHNE 3aKOHOB TEXHOMOMMYECKOTr0 pa3Bu-
TMa OTMeuYeHHble NPo6/eMbl yXe pellaroTcsd, npuyem Havbonee ycrewHo
peLatTca 0TeYeCTBEHHbIMU y4YeHbIMK (y4yeHbiMu 6biBwero CCCP). K ux
yucny crnegyet otHect B.A. TpanesHukosa, A.W. Kaua, M. [l. [lBopuunHa,
B.H. KOcuma. Hay4yHoe HanpaB/ieHne 0 TEXHOI0rMYecKOM pa3BnuTum nNpouns-
BOJCTBA TaKXXe NPoAo/kaeT pa3pabaTbiBaTbCA B HALLM IHW HA Kadepe Tex-
Hosorun BIraYy.

Heobxo4nMO OTMETUTb, YTO UCCNeJ0BaHNEe MPOM3BOACTBA C er0 OCHOB-
HOW TEXHOMOrMYecKoW CTOPOHbI MO3BONSET NO-HOBOMY B3r/NSAHYTb Ha psf
CaMbIX CYLLECTBEHHbIX 3KOHOMUYECKMX NpeLCTaBNeHWI, NOPOi 3T1 Tpaau-
LUMOHHbIE NpeACTaBneHNs TpebyloT [JopaboTKM M Aaxe nepepaboTku ¢
LIeNbI0 COrnacoBaHns UX ¢ 06bEKTUBHON peaslbHOCTbIO. Tak, HanpumMep, ne-
peyeHb (HaKTOPOB MPOM3BOACTBA AO/DKEH ObiTb [JOMOSIHEH TEXHOMOTUel
NMPOW3BOACTBA, YYeHMe O 3amMeLleHnn (hakTopoB MPOU3BOLCTBA CTAHOBMUTCA
ropasjo NOHATHEE NPW MPOYTEHUU ero C TEXHONOMMYECKON CTOPOHBI U T.4,.

B 3akntoyeHun cnefyet OTMETUTb, YTO BCe TEXHONOTUYECKM Pa3BUTbIE
CTpaHbl, KaK CneAcTBue, pa3BUTbl 3KOHOMUYECKWU. Ham cregyeT 310 yAc-
HUTB!

B.B. KpasueHko
MuHuctepctBo hmnHaHcoB Pecny6anku Benapych

OCOBEHHOCTWN HANOIMOOBNOXEHWA
ANnA NHOCTPAHHBLIX NHBECTOPOB
B PECMNYB/IMKE BENAPYCb

JocTukeHue ycnexa B gene cTabunmsaumnm n pa3BuTnst SKOHOMUKN a yc-
NOBUAX HEXBATKW BHYTPEHHUX WHBECTULMOHHbLIX PECYPCOB HEBO3MOXHO
6e3 NpUBEYEHNS BHELUHWUX UCTOYHUKOB (DMHAHCMPOBaHWS. OUYeBUAHO, YTO
6e3 co3gaHus 6,1aronpusTHONO MHBECTULMOHHOTO KAMMaTa B CTPaHe KpaliHe
TPYAHO NPUBEYb 3HAYNTENIbHOE YMCI0 MHBECTOPOB.

MNHOCTpaHHble MHBECTOPbI CTPOr0 MOAXOAAT K BbIGOPY NMPOEKTOB Afs
BIOXKEHUS CBOEr0O KanuTana, v npuBneKaTeNbHbl ANs1 HUX TOMbKO 3 dek-
TVBHbIE UHBECTULMOHHBIE MPOEKTHI C TOUKN 3PEHNS (PUHAHCOBO-IKOHOMMU-
YeCcKMX mnokasaTeneil. BMecTe ¢ TeM BaXKHbIM WHAMKATOPOM WHBECTULMOH-
HOrO KNMMarta, BAMSIOLLMM Ha 06beMbI U TEMMbI MPUB/EYEHUS] UHOCTPAH-
HbIX WHBECTULWIA, SBASETCSH CTEMeHb 3aLUULLEHHOCTU AMYHOCTU, UMYLLEC-
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TBEHHbIX NPaB 1 MHTEPECOB 3apy6eXXHbIX MHBECTOPOB, UYTO 3aBUCUT OT COC-
TOSIHWS HaLMOHAMBbHOTO 3aKOHOAATeNIbCTBa W NMPAaKTUKN ero NpuMeHeHus.

BnaronpuaTHbIV pexum na MHBECTMLMI (POPMMpPYeTCA 3a CHeT MPUHA-
TMA paga cneunanbHbIX HaNOroBbIX /broT.

Kak ogHy 13 Mep NpuBeYeHNs UHBECTULAI U UX 3aLLUTbI CefyeT pac-
CMaTpuBaTb U UCK/KOYEHME NPU NCYUCNEHUN Hanora Ha Npubbiib U3 Hano-
roo6naraeMoii 6asbl OTYUCNEHNIA B pe3epBHbIi (CTpaxoBol GoHfA), Npons-
BOAVMbIX COBMECTHBIMW U UHOCTPAHHLIMU NPEANPUATUAMM, B pasmepax 4o
25 NpoueHToB (haKTUYecKn cChOpMUPOBAHHOIO YCTAaBHOIO (PoHA.

ViMyLLecTBO, Cbipbe, MaTepuasbl, BBO3MMbIE MHOCTPAHHbIM YYACTHUKOM
4ns (POpMUPOBaHUS YCTaBHOIO (hOHAA NPeANPUATUA C UHOCTPAHHBIMU WH-
BECTULMAMM, OCBOBOXKAAKTCA OT 06/I0XKEHNSA TaMOXEHHbIMU NOLLMHAMM U
HanoroM Ha Jo6aBneHHY CTOMMOCTb, KOTOPbIM UMMOPTUPOBAHHbIE TOBa-
pbl, KaK 3TO MPUHATO BO BCEM MMpe, 06/1aral0TCA Npu TaMOXeHHOM 0 op-
M/IEHUN.

Co3faHHble C y4acTMeM MHOCTPaHHbIX WHBECTOPOB NPeAnpuaTUs, ocy-
LLeCTBNAIOLLME XO3ANCTBEHHYO AeATeNbHOCTh B Pecny6nuke benapyce, Ha-
psgy C NpAMbIMW NbFOTaMW NOMb3YKTCA TaKXKe BCEMU NbroTamu, npefoc-
TaBfeHHbIMW 3aKOHOAaTeNbCTBOM Pecnybnvku benapycb gns Hanoronna-
TeNbLLMKOB Ha TEPPUTOPMM HALLEro rocyaapcrsa.

OO6beKTbl 06/10KeHUSA, NOPAAOK YNAAThbl, CTaBKMW, IbrOTbl MO KaXA0MY
KOHKPeTHOMY BWAy Hanora u c6opa npegycMaTpuBaloTCs CreunanbHbIMU
aKTaMu HasoroBoro 3akoHogarensctea Pecny6nuku benapyco.

Hanorosasi cuctema Pecny6numkn benapycb COAepXUT UeNblii psg Ha-
NIOroB, anpo6bupoBaHHbIX MWPOBO NPAKTUKON N PEKOMEHAOBaHHbIX MUPO-
BbIM COOOLLLECTBOM B Ka4eCTBE Hanbonee npmemaemsix hopM nepepacnpese-
NeHns cpeacTB 00LWecTBa B YCNOBMAX PbIHOYHbIX OTHOLWEHWA. [locpeg-
CTBOM [Je/iCTBYIOLMX HbIHE OCHOBHbIX HAIOTOB — Hanora Ha npubblib, Ha-
nora Ha f06aB/fIeHHY0 CTOMMOCTb, aKLM30B, NOAOXOAHOr0 Haiora ¢ (hm3n-
yeckux iy, — dopmupyetcsa 6onee 65 NPOLEHTOB AOXOLHONM YacTh rocy-
[apCTBEHHOrO GroKeTa.

MpubbiNb NpefnpuaTUS, B TOM Yncie NPeanpuUAaTUiA C MHOCTPaHHbIMY
VHBECTULMAMW U UHOCTPAHHBIX HPUANYECKUX WL, OCYLLECTBASAIOLWMNX XO-
3ANCTBEHHYIO [eATeNIbHOCTb Ha TeppuTopun Pecnybnvku benapycb yepes
MOCTOSIHHbIE NPeACTaBUTENLCTBA, 0blaraeTca Hanorom no ctaske 30 %. Kak
0CO6EHHOCTb Hanoroo60XxeHus, B 1999 rogy ctaBkKa Hanora CHWKeHa Ao
25 %.

MoHmKeHHas B 2 pasa, NPOTMB 0OLLEYCTaHOB/IEHHOW, CTaBKa Haora
MPUMEHSETCA B OTHOLIEHUN NPUBLINM NPegnpuATUiA Manoro 6usHeca, Kpu-
TepUAMM OTHECEHMA K KOTOPbIM ABASIOTCA KaK YWUC/EHHOCTb paboTaroLmnx
Ha HKX, TaK 1 06beM NOyYeHHON Npubbinn. Hambonee menkne u3 manbix
npesnpuAaTUiA BNpaBe MPUMEHATb YNPOLLEHHYIO CUCTEMY Hanorooboxe-
HWS, NpeLyCcMaTPUBatOLLYIO 3aMeHY COBOKYMHOCTU YCTaHOBMEHHbIX 3aKOHO-
fatensctBoM Pecny6imku Benapycb Haioros 1 c60poB ynnatoi eguHOro
Hanora no pesynbTatam (PUHAHCOBO-XO3ANCTBEHHON LesATeNbHOCTU 3a OT-
YEeTHbIA Nepuog.
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Hanorom Ha goxofibl Mo MOHWXXEHHOI cTaBke 15 NpoueHTOB, o6naratT-
CA OMBUAEHAb!I Y NPUPABHEHHbIE K HAM AOX0A4bl KOPUSUYECKNUX 1 PU3nyec-
KUX nuu, ABAAOLWLMECA pe3ynbTaTOM pacnpefenieHns NosyveHHon npeg-
NPUATUAMU NPUOLIAN.

Takke 4n1a CyO6beKTOB NpeaycMOTPEH psg AbroT, Hanpumep, npu uc-
YWUCNEHMWN Hanora Ha NPuUbLIIbL He ABASAITCA 0O6BLEKTOM 06/10XKEHUS CYMMbI
npubbIIn, HanpaBfieHHble Ha (DMHAHCUMPOBAHUE KanWUTa/bHbIX B/IOXKEHWUIA
MPOW3BOACTBEHHOIO Ha3HAYEHUA W XWUINLWHOIO cTpouTenbcTBa. o aTum
MOHMMAETCA KanuTasibHOe CTPOUTENLCTBO B (JOPME HOBOr0 CTPOUTENLCTBA,
pacLIMPEHNS N PEKOHCTPYKLUN AeACTBYHOWMX NpeanpuaTnii, npnobpere-
HWe 34aHunil, 060pyLOBaHUSA, TPAHCMNOPTHbLIX CPEACTB M APYTMX 0O6BLEKTOB
OCHOBHbIX (POH/0B.

B cnyyae 3aHATUA NPEMMYLLECTBEHHO CE/TbCKOXO3AACTBEHHOW feATeNb-
HOCTbIO U HEMOCPEACTBEHHO NPOM3BOACTBOM MPOAYKLUN PacTEHNEBOACTBA,
YXMBOTHOBOACTBA UK pbi60/IOBCTBA, NOMYYEHHAs MPU 3TOM NPUOBIIbL Nbro-
TMpyeTca B MOMHOM pa3Mepe. He o6naraetca Hanorom v npubbiib, Nony-
YeHHasi OT MPOM3BOACTBA NPOLYKTOB AETCKOr0 MUTaHWS.

Mexzay TeMm, He Nog/exar 06/I0KEHNIO HaNoroM LOXOA4bl B BuUAe Npo-
LIEHTOB NO KpeawWTam, NPeAoCTaBMeHHbIM A5 OCYLECTBIEHUS OTAE/bHbIX
rocyAapCTBEHHbIX MPOrpamm.

B Pecny6nvke benapycb NpUMEHAOTCA 4Be CTaBKM Hanora Ha gobas-
NIEHHYIO CTOMMOCTb: MOHWMXEHHas B pasmepe 10 NpoueHTOB MO peanvsa-
UMW MPOM3BEAEHHbIX CyObeKTaMu X03A/ACTBOBaHMA OTAENbHLIX MPOAO-
BOJIb.CTBEHHbIX TOBapOB, M 06LWas 41a BCex TOBapoB, paboT un ycnyr —B
pasmepe 20 npoueHToB. OBGBLEKTOM Ha/ioroo610XeHNUs ABASETCA CTOU-
MOCTb, KOTOpYIO npegnpustue (kak B chepe NpomM3BOACTBa, Tak 1 obpa-
WweHnsa) fobasBnseT K CTOMMOCTU CbIpbsi, MaTepuanoB WAM TOBapOB Npw
NPON3BOACTBE M peann3alum NpoAyKLUN, TOBAPOB, BbIMOSHEHUN paboT n
OKasaHuu ycnyr.

Jlbrotamy no Hanory nonb3ylTCA NpeanpuaTua U opraHvsauuu, Bbl-
nycKatoLlune HEKOTOpble TOBapbl AETCKOr0 acCOPTMMEHTA, BbIMOHAOLME
paboTbl MO CTPOUTENBLCTBY UM PEMOHTY 06BHEKTOB XUAMLLHOTO (hOHAA, a Tak-
)Ke OKasblBatoLue 0TAe/bHble BUAbI COLUANbHBIX YCNYT, B TOM YKCe nacca-
YXUPCKME NepPeBO3KM U CBA3b Hace/eHNo. B NbroTHOM Mopsigke ynnadmsa-
0T HaNor 1 NpegnpuaTUA cepbl BbITOBLIX YCAYT HACENEHWIO, B YAaCTHOCTM
OKasblBaloLLy e yCayru no U3roToBAEHMIO U PEMOHTY OfeXAbl U 06yBu, pe-
MOHTY C/I0XXHOI GbITOBOW TEXHWKMN W PagMo3NeKTPOHHOI annapaTtypsl.

VicuucneHne cymmbl Hanora, nognexalieil BHECEHUIO B OHOIKET
rpaxgaHamu, 3aperucTpMpoBaHHbLIMU B YCTaHOBNEHHOM MOpsAKe B Ka-
yecTBe npegnpuHMmMaTeneii 6e3 o6pas3oBaHUA OPUAMYECKOrO uua, ocy-
LLLeCTB/IAETCSA Ha OCHOBaHMM MOAaBaemMoli UMW B HANOTOBbLIV OpraH no Mec-
Ty CBOEr0 MNOCTOSHHOTO XWUTENbCTBA AeKapayun 0 hakTUYeCKU NOSTyYeH-
HbIX B TeYEHMWe rofa goxogax. BeefeHO Takxe rofoBoe feKnapnpoBaHue
[O0XO0f0B, N3BEKAEMbIX FPaXKAaHaMW B pe3ynbTaTe OCYL,eCTBAEHUS Npea-
NPUHUMATENBLCKON feATeNbHOCTH 6e3 permcTpayny B Ka4yecTse Npegnpu-
HUmaTens.
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