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I".H. MNMnakcuHa, H. C. XXenTokK
Morwunesckuii MaUJMHOCTpOMTeanbIVI WHCTUTYT

MPOBJTIEMblI MAKPOSKOHOMUWKN

Mpexkae Bcero, HEO6XOANMO YTOUHUTL KYPC 3KOHOMUYECKOA NONNTUKY,
M3haTb COOTBETCTBYIOLLME 3aKOHbI, CO3[aTb CTUMY/IbI 4151 MOBbILEHUA 30)-
(heKTMBHOCTM MPOM3BOACTBA, (PDOPMUPOBAHNSA YCTONUNBOA IKOHOMUYECKON
cpefbl, NPUBMEKATENbHON 419 BNOXEHMSA KanuTana Kak BHYTPEHHUMM, Tak
1 BHELLHMMU MHBECTOPaMW. BaXKHbIM LLAromM B 3TOM Hamnpas/eHUMN ABNSAETCA
YeTKOe OMpefesieHNe POSIN KaX0ro 3BeHa 3KOHOMUKW, HavyuHas oT Aomall-
HUX XO3ANCTB, NpeanpuATUiA BCeX (hOpM COBCTBEHHOCTU. AKTUBHbLIM y4ac-
THUKOM PerynnpoBaHna COLUaIbHO-3KOHOMMYECKUX MPOLECCOB AO/MKHO
CTaTb FOCY/apcTBO, NOKasbiBasi 06pasLibl paboThbl B CTAHOB/IEHUM U hOPMU-
POBaHMM PbIHOYHOIO XO03ACTBA.

[JanbHewemy pocTy 3KOHOMUKM MOXKET MOCAYXUTb M Takas Mepa, Kak
obneryeHme Hanoroeoro 6pemeHun. CyLecTBYHOLLAsA B HACTOAWMIA MOMEHT
HeonpeAeneHHOCTb pa3NNYHbIX AEACTBYHOLWMX HA/IOTOB, 3aKOHOB U YKa30B
CO3[at0T TPYAHOCTU A5t MPeANnpUATMIA B ONpeaeneHny TOro, Kakue Bbinna-
Tbl OHW JO/DKHbI AeNaTb. YPOBEHb HaNOroB B pecrnybinke noytu B 2 pasa
MpeBbILLAeT TOT, KOTOPbIA MOXHO 6bIf10 6bl 0XKUAATb B CTPaHe C NOA0OHbLIM
YPOBHEM [OXO[0B Ha fyLlly HaceneHus. HeonpaBaaHHO BbICOKME CTaBKM Ha-
Noroo610XeHNa N HeaPPeKTUBHAA TEXHMKA COOPA HANOTOB YXKe BbITOKHY-
NN B TEHEBYIO C(epy 3HAYMTENbHYIO YaCTb 3KOHOMUKM.

Cepbe3Hoit Npobnemoin A4na pecnybankn cTan Kpu3nuc Hennatexeid. B
UTore HapyLleH HOPMasbHbIA AEHEXHbI 06MeH, a 3KOHOMMKA pecnybnKku
pasfenunnach Ha ABa CeKTOpa —HaTypanbHbIi U AeHeXHbI. B Takux ycno-
BMAX 3KOHOMMYECKas CUCTEMA He MOXKET paboTaTb 3PGEKTMBHO, a PbIHOY-
Hble LieHbl TEPAIOT BCAKMIA CMbIC/, €CNV MPEeANPUATIE He CNOJTHA OMNJlavmnBa-
eT cBou cyeta. OTCYTCTBME AUCLMMNNHBLI HA OAHUX NPELNPUSATUSAX CO34aeT
npo6iemMbl y UX NapTHEPOB U T.4., 3aXBaTbiBas BCE HOBbLIE 1 HOBbIE CEKTOPA
3KOHOMUKN. DPPEKTUBHBLIM CNOCOBOM BO3AECTBUA HA NPeANpUATUS, UMe-
IOWMUX JONTK, MOXET CTaTb peasibHas yrposa nx 6aHKpoTcTBa.

YcToilumBoe pas3BuTHE 3IKOHOMUKKM TpebyeT pa3paboTku fonrospe-
MEHHOI Nporpammbl MOCTEMEHHOTO YCTPAHEHUS UHBECTULMOHHOTO Kpu-
3nca. B OCHOBY ero cMAr4yeHus MoOryT ObiTb MOJIOXKEHbI Clegyowme me-
ponpusaTusA: cosgaHue 61aronpuATHOIO0 MHBECTULMOHHOIO KaMmaTa ny-
Tem YKpen/aeHns 3aKkoHoAaTeNbHOW 6a3bl U NPaBOBbIX rapaHTUii; opraHu-
3aumnsa (PUHAHCOBO-MPOMbILWIEHHbIX FPYNM, 4TO 06ecneynT co3faHune Ho-
BbIX UCTOYHUKOB (hMHAHCMPOBAHWNA WMHBECTULMIA; CTpaxOBaHWE WHBECTM-
UM, KaK OTeYeCTBEHHbIX, TaK U MHOCTPaHHbIX; pa3BuTue 3a10roBoi dop-
Mbl KpeAuTOBaHWA; (popMupoBaHne POHLOBOrO pblHKA CO CBOWCTBEHHOW
emMy MH(pPacTPYKTYPON.

Peannsaums ykaszaHHbIX Mep MOCNYXWUT HaKOMIEHUIO 3KOHOMUYECKOTO
noTeHLMana NpeacToALEero BO3poXaeHUS.
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