roBnnm obecneymBaeT MNOANTNKA MAKPOIKOHOMUYECKOIM CTabunmnsaumnm
M cO3faHne MPOYHOM MHCTUTYLMOHANbHO-NPaBoBol 6a3bl. OTCYT-
CTBME BbllIeHa3BaHHbIX MPEANOCLIIOK, a TaKXe Nporpamm, Hamnpas-
NEeHHbIX Ha MOBbILEHWE MOOW/ILHOCTM (HaKTOPOB MPOM3BOACTBA, [Ae-
naeT nepepacnpejeneHue pecypcos, CBsdaHHoe ¢ pedopmoii BHeLU-
HETOProBOW NONUTUKN, MEHEE MHTEHCKBHLIM. K yncny apyrmx énaron-
PUATHBIX 419 Pe)OpMbl BHELLIHETOPrOBOW NOANTUKM (PAKTOPOB OTHO-
cATCA: pa3BuTMe 3DPEKTUBHOIO N YeCTHOrO MpeAnpUHMMAaTENbCTBA,
CO3fjaHne COOTBETCTBYHOLLEN afMUHUCTPATUBHON CUCTEMbI (CBOAA Ta-
MOXEHHbIX NPaBu/, TaAMOXEHHbIX areHToB, 6aHKOB, CPEACTB CBA3M U
TpaHcnopTa), a TakXKe rocyAapCTBEHHbIX M YaCTHbIX CyX6 no coopy
W PacnpoCTPaHeHN0 NHPOPMALMM O PbIHKAX W YCTAHOBEHMIO MEX-
AYHapPOAHbIX TOProBbIX CBS3EN.

http://edoc.bseu.by

M.H. N'yuon
HN3W MuHuctepcTBa 3koHOMUKM Pecnybnvkn Benapycb (MUHCK)

OKOHOMNYECKUE TEOPUIK, CINOCOBCTBYHOWNE
B3AVIMOCBA3WN BHELUHEIO N BHYTPEHHEIO CEKTOPOB
SKOHOMUWKU

CerofHs BCe CTpaHbl B TOW UM MHOI Mepe ABNSOTCA yYacTHULA-
MW COBPEMEHHOIO MMPOBOr0 X03ACTBa. Kpu3MCHbIe COKpalieHus
NPOVN3BOACTB BHYTPU CTPaH 3a4acTyto NPUBOAAT K KPYLUEHUAM PbliH-
Ka 3KCMopTa. Y MeHbLLEHNEe 3KCMOpTa CTPaH-MapTHEPOB BbI3blBaeT CO-
OTBETCTBYIOLLEE MaZEHME YPOBHSA WX HaLMOHANbHOIO A0X0Aa W, Kak
CNeAcTBMe, COKpaLeHVe MMNopTa U3 MePBOiA CTpaHbl. Yem 60MbLUyHO
[ONI0 3aHMMaeT CTpaHa B MMPOBOI TOProene, TeM 60/1ee CUbHOE BO3-
[encTBMe Ha MUPOBOE X035MCTBO OKa3blBatOT KONebaHMs ee BHELLIHes-
KOHOMMWYECKOW AeATeNbHOCTH.

370 NOCTaBW/O 3afa4y OLEHUTb BANAHNE Ha BHYTPEHHIOK 3KOHO-
MWKY aKTMBa WM AedmumTa TOProBoro 6anaHca, canbfo TEKYLLUX
CTaTeil nnaTeXHoro 6anaHca W, HaKOHeL, BbiBO3a KanuTana.

MepBbIM LLIAroM B 3TOM HanpaB/fieHUN CTana Teopus MynbTUMNANKA-
TOpa BHELLHel TOProBnu, BblABMHYTas P. Xappo4oM B NepBoii No0BMHE
Hawero ctoneTus. Mpeanonaranock, YTO UMMOPT OMNIaYMNBaeTCsA TOMbKO
13 NOCTYNNEHWUIA OT 3akcnopTa. HekoTopble 3KOHOMUCTbI, B YAaCTHOCTYU
I Xabepnep, cuvMtanu 6onee NpaBUibHbIM WMCNO/b30BaTh MPUHLMN
MyNbTUNANKATOPa NPUMEHNTENBHO K Ca/ibfl0 BCErO MIaTEXHOro 6anaH-
ca. P. Hypcke oTmeyasn, 4to BO3AeiicTBME MY/NbTUNAMKATOPA BHELLHEN
TOProB/M Ha NNaTeXHbl GanaHC CONPSXKEHO C OTCTaBaHUEM (flarom).

292


bibl_nz
Машинописный текст
http://edoc.bseu.by


Oco60e BHUMaHME B KEMHCMAHCKOW nuTepaType yaensnocb aHa-
NN3Y BIUAHUS Ha 3KOHOMMKY W NNATEXHbI 6anaHC MeXXayHapo4HOro
pasjeneHuns kanutana, Tak E. [lomap nocTpoun Moaenb BANSHWS 3ar-
PaHMYHbIX MHBECTULMIA Ha NNaTeXHblin 6anaHc. Pe3ynbTaTbl ero pac-
YeTOB, B3ATbIE B LIE/IOM, MOKa3blBatOT, YTO MpPY OMpPeAeNieHHbIX YCNo-
BUAX MO Mepe pocTta KanuTanoBIOXEHNIA 06paTHbI NPUTOK BbIMAaT
3TX CYMM 1 NMPOLEHTOB MO HUM MOXET MPEBLICUTH €XErofHble CyM-
Mbl VHBECTULMIA 3a TpaHuLly.

B nocneBoeHHbIV Neproa Teopus BHELUHETOProBOro My bTUM/N-
KaTopa oKa3afnacb ABHO HeOCTaTOYHON A1 060CHOBaHWS MPUHLMUMNOB
PerympoBaHns nnaTexHoro 6anaHca. Xabepniep, onmpasch Ha aHa-
N3 ABMXKEHNA LieH, NOKasan, YTo nocTynar KeHCMaHCKOM Teopum 06
OJHOCTOPOHHEN CBA3WN U3MEHEHWIA NIATEXHOro 6anaHca ¢ AMHAMUKOWA
HaLMOHaNbHOTO A0X04a HEBEPeH W BblABMHY/ MOMOXEHWE O TOM, YTO
CTpaHa, [40X0[4 KOTOpOW pacTeT 60/iee BbICOKUMY TeMMaMu, YeM Yy ee
NapTHEPOB, MOXET, TEM He MeHee, UMeTb 6ﬂal'0I'Ipl/1ﬂTHbI|/I nnu, no
KpaliHeii mepe, CﬁaflaHCVIDOBaHHbIVI NNaTeXHbIin 6anaHc, ecnm poct
3KOHOMMKI COCPEJOTOYEH B OTPAc/sfX, paboTatoLMX Ha 3KCMOpT.

AMeprKaHCKuMA 3koHOMUCT . JTHOTL, OTMeYas, YTo perynnpoBaHue
NnaTeXXHoro 6anaHca cpeacTBaMm PUCKabHON 1 ,que>KHo—er,c|,MTHO|7|
MOJINTUKM HE MOXET ObITb 3((EKTMBHBIM, He 3a[eBas MHTEPECOB 3KO-
HOMWYECKOro pocTa U 3aHATOCTU, ecnn He byfeT obecneyeHo afeKBaT-
HOE MOHWXeHWe LeH. OTCYTCTBME TMOKOCTU LeH fenaeT 3Ty npobnemy
HepaspeLLnMOii Npyu coXpaHeHUN PUKCMPOBaHHbIX BaIlOTHBIX KYPCOB.

K nocnegHnm Havnbonee MHTEPECHbLIM pa3paboTkam OTHOCATCS pa-
60Tbl HEHOBCKOr0, KOTOPbI/A aHan13MpoBan aeKTUBHOCTb HaNoro-
BOVi W [AEHEeXHOW MOMMTUKUA C TOUKU 3PEHMSI KOMMN/IEKCHOrO BO3jeii-
CTBMSI KaXX/10/i U3 HIX HA BHYTPEHHEE 1 BHELLIHEe PaBHOBECKE 9KOHO-
MWYECKON cuCTeMbl. TakXe HYXXHO OTMEeTUTb TEOPUHD XXU3HEHHOro
UMKNa, BbIABUHYTYIO P. BepHoM, Teopuio 3(gekTa macwTaba
I'. KptormaHa 1 K. JlaHKacTepa, a Tak)kxe Teoputo KOHKYPEeHTHbIX npe-
nmyluiects M. MNopTepa.

http://edoc.bseu.by

C.B. 3eHueHKo
BIray (MuHck)

MOBbIWEHVNE 9®PEKTUBHOCTW BHELUHETOPIrOBOIO
MOCPEAHNYECTBA HA PbIHKE MEAMNPEMNAPATOB
PECMYB/INKN BENAPYCb

MVIpOBO[/lI PbIHOK — CNOXXHbIA 3KOHOMUYECKUIA OpraHn3m, B KOTO-
poMm AOEUCTBYHOT MHOIOYMCNEHHbIE ChNeunaIn3npoBaHHbIE CfIy)K6bI.
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