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CTUMY/TMPOBAHVE MHBECTULIMOHHOWM AKTUBHOCTU
KOMMEPYECKNX BAHKOB

Mpo6sieMbl CTUMYIMPOBAHUA UHBECTULMNOHHOW aKTUBHOCTU KOM-
Mepuyeckux 6aHkoB Pecny6nunku bBenapycb Npogo/mkatT ocTaBaTbCs
BECbMa aKTyaslbHbIMY B YC/IOBUAX COXPAHAIOLLETOCA CHUXEHUSA 06be-
Ma BK/1afblBaEMbIX MHBECTULMIA B 3KOHOMUKY pecrnybamnkm, nx Hegoc-
TaTOYHOCTM ANS PacLUMPEHHOro BOCMPOWU3BOACTBA OCHOBHbLIX MpPO-
N3BOACTBEHHbIX (DOHAOB, OrPaHNYeHHOCTM BCEX BUAOB PECYPCOB WUH-
BECTULMOHHOI0 Xapakrepa.

Kommepuyeckme 6aHKM MOryT y4yacTBOBaTb B WMHBECTULMOHHOM
npouecce Mo cnefyoLwmnM 0CHOBHbIM BUAAM AeATeNbHOCTU: 00CNYXN-
BaTb [ABWXeHWe CPefCTB WHBECTOPOB — KJ/IMEHTOB 6GaHKOB; MpuBe-
KaTb HaKoOMeHNs 1 COepeKeHNsa HPULNYECKNX 1 (PU3NYECKUX NNLL 1
HanpasnATb UX HA WHBECTULMOHHbIE LieNn Yepes PbIHOK LeHHbIX 6Y-
Mar; BK/agblBaTb COOCTBEHHbIE W MPUB/IEYEHHbIE KPeAUTHbIE pecyp-
Cbl B MHBECTULMOHHbIE MPOEKTbl. B HbIHELWWHNX YCIOBUAX OCHOBHbLIM
BUOM [eATeNIbHOCTM KOMMEPYECKUX 6aHKOB B MHBECTULMOHHOW Cc(e-
pe ABNSETCA MpefoCTaB/eHNe WHBECTULMOHHbLIX KPeauMTOB 3a CuyeT
COGCTBEHHbIX W MPUBNEYEHHbIX CPeACTB.

AHanm3 cTaTUCTUKN MOKa3blBaeT, YTO KpeauTHas AeATeNbHOCTb
KOMMepYeCKMX 6aHKOB OCTaeTCH OPUEHTUPOBAHHOW MPEUMYLLECTBEH-
HO Ha KPaTKOCPOYHbIE BNOXEHUS B 3KOHOMUKY. 10N MHBECTULMOH-
HbIX KPeauTOB B 06OLUEM 0ObeME KPEAMTHbIX BMOXEHWU 6aHKOBCKOW
cucTeMbl pecny6nukn cocTasnset nopsaka 37 %. MpupocT KpeanTos
B TEKYLLME aKTUBbI CyObEKTOB XO3AMCTBOBAHUS MO-NpPEXHEMY one-
peXxxaeT NPMpPOCT KPeAUTOB Ha MHBECTULMW. B KpeanTHbLIX NOPTHhensax
NUWb 8 KpyNHehWwmnXx 6aHKOB, YAe/bHbIA BEC MHBECTULMOHHbLIX Kpe-
AUTOB cocTaBnseT 6onee 40%.

Macwwtabbl 4ONTOCPOYHOIO MHBECTULMOHHOIO KpeaMTOBaHUA Or-
pefensaTcsa cneayrowmMm gakTopamu:

MaKpO3KOHOMMWYECKOW CUTYyal el B pecny6iuke, onpeaenstolLen
Hanmyne CTUMYNOB K MHBECTUPOBAHUIO;

WNHBECTULMOHHBIM K/IMMATOM,;

FOTOBHOCTbK) 6AaHKOBCKOM CUCTEMbI K OCYLLECTBNEHWNIO MHBECTM-
LIMOHHOIO KpeaMTOBaHWS.

VIHBECTMLMOHHAs aKTUBHOCTb KOMMEPYECKMX GaHKOB CAep>KuBa-
eTCA COXPaHAILWMNMCA BbICOKUM YPOBHEM WHMAAUWUW, 4TO BefeT K
YBEJIMYEHNIO KPEAUTHOIO PUCKA,;

YXyALWeHNEM (PUHAHCOBOIO COCTOAHMUS MPeLNnpPUATUIA, B pe3yib-
TaTe Yero COKpalLatTCA He TONbKO BO3MOXHOCTW WMHBECTMPOBaHWUS
COOCTBEHHbIX CPeLCTB, HO Y BO3MOXHOCTU MPUBJIEYEHNSA KPEAWUTOB;
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CHWKEHNEM WHBECTULMOHHOM aKTUBHOCTW HaCeneHus n puan-
YECKMX 1L, NPOABASAIOLLEACA B COKpaLLEHUN [ONM CPOYHBIX Aen03u-
TOB B M0/1b3Y BKNaA0B A0 BOCTPEOOBAHNA U XPaHEHUS CPeACTB Ha Te-
KYLKNX (pacyeTHbIX) cyeTax;

HeA0CTaTOYHOCTbIO M 06ecLeHeHneM COBCTBEHHOMO KanuTana 6aH-
KOB BCNeACTBME TOrO, YTO MPUPOCT MPUOLIAN He MOKPbIBAeT TeMMb
AesanbBauumn py6ns;

HWU3KOWM aKTUBHOCTbIO 3apy6eXHbIX MHBECTOPOB KakK B (DOPMUpPO-
BaHWW COBCTBEHHOrO KanmTana 6aHKOBCKOM CMCTEMbI, TaK W B Npea-
OCTaBNEeHUN PecypcoB AN UHBECTULMOHHOIO KpeanTOBaHUS.

[na akTMBM3auumnm UHBECTULMOHHOIO 6aHKOBCKOrO KpeaMTOBaHMWSA
Heob6X04MMO OCYLLLECTBUTb KOMMNIEKC Mep MO YYYLIEeHN0 NHBECTULN-
OHHOrO KnMmarta B pecny6iuke B LEIOM MOCPeACTBOM MpOBeAeHUs
a/leKBaTHON PbIHOYHbLIM YC/TIOBUAM Ba/IlOTHON, HANOroBOW, aMopTu3a-
LIMOHHOW, TAMOXEHHOW W1 LEeHOBOWN MONUTUKN;

co3faTb YCNOBWA ANS MOBbLILLEHUA WHBECTULMOHHON NpuBRekKa-
Te/IbHOCTN MHAYCTPUANbHOIO CeKTopa Pecny6auKy C LeNbi CHUXeE-
HUA PUCKOB KPEAUTOPOB M MHBECTOPOB A0 NPUEMIEMOTO YPOBHS;

CTUMYNMPOBaTb NPUBNEYEHNE B MHBECTULMOHHYHO cthepy cbepe-
YKEHMS AOMALLHMX XO03AACTB N HPUANYECKUX NULL;

pacluMpUTb MOTUBALMIO NpUBEYEeHNs 6aHKOBCKUX KPeaMTOB Ha
MNHBECTULMOHHbIE LENN;

OCYLLECTBUTb METOAbl FOCYAapCTBEHHOIO PEerynmpoBaHns npo-
Liecca norawleHns NpobaeMHbIX U 6e3HafeXHbIX KPeauToB, BblAaH-
HbIX FOCYAapCTBEHHbIM MPEANPUATUAM;

06ecrneynTb NOBbIWEHWNE HAAEXHOCTU U YCTOWYMBOCTU 6GaHKOB-
CKOI cUCTEMbI MyTemM (hOPMUPOBAHUA KaK KPYMNHbIX (OMHAHCOBbIX WH-
CTUTYTOB C LUMPOKMM KPYrom onepauyuii u guBEpPCUPULNPOBAHHON
PECYPCHOW 1 KNIMEHTHOW 6a30i, TakK 1 CpeAHMUX MU ManbiX 6aHKOB, pa-
60TalLWMX B COBCTBEHHbIX PbIHOYHbIX HULLAX.

370 N03BO/IMT 06ecneunTb 3PPeKTUBHOE yyacTme 6aHKOB B WH-
BECTMLMOHHON cthepe M NpMBNEYEHMM (IMHAHCOBLIX PecypcoB Ans
OCYLLLeCTBNEHUSA AONTOCPOUHBIX BNOXEHWI B 3KOHOMUKY pecny6/mKu.

B.A. Konynaee
M3 HAH Pecny6nukn Benapycb (MUHCK)

METOAO0/10IMMYECKUWE OCHOBbI ®OPMUWPOBAHUA
BA/TTOTHOIO MEXAHN3MA MEXAYHAPOOHbLIX
3KOHOMWYECKWX OTHOLLEHW PECMYB/IMKN BE/TIAPYCb

BronHe o4eBMAHO HECOBEPLUEHCTBO METOLO/OMMN UCCNEL0BaHUA
Ba/IlOTHOIO PblHKa, NCNOJ/Ib3yeEMOU 60MbLUNHCTBOM YYEHbIX. OcHoBHoOe
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