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Ecnu 3HaveHve PUHAHCOBOIN 1 NMPOU3BOACTBEHHOW PYHKLMIA Nn-
3MHra Ans 0Te4yeCTBEHHOW 3KOHOMUKMN He Bbl3blBaeT COMHEHWIA, TO ero
CObITOBaA (PYHKLUMA HE MOXeT ObITb peann3oBaHa nosHocTblo. Orpa-
HUYEHVEe PONN NN3MHTA KaK [ONOSIHUTE/IbHOrO KaHana cbbita npo-
13BEA,EHHON NPOAYKLUMMN 0BYC/IOBNEHO MafieHNeM YPOBHSA NPOW3BOA-
CTBa W pa3b6anaHCUPOBAHHOCTbIO PbIHKA TEXHWYECKOW MNPOAYKLUN.
Co6biToBas (hYHKLMSA M3NHIAa UMEET 3HaYeHMe TOIbKO B TOM ClyYae,
ecnu K HeMy npuberatoT B LieN1sAX pacluinpeHns Kpyra notpebutenei n
3aB0eBaHNSA HOBbIX PbIHKOB CObITa. C MOMOLLBIO IN3VMHIA B YACO NOT-
pebuTeneii BOBNEKAKOTCA Te NPEANPUATUS, KOTOPble UIN He UMEeT
(hMHAHCOBbIX BO3MOXHOCTEN NpruobpecT 060pyJ0BaHNE B COOCTBEH-
HOCTb, WM U3-3a 0CO6EHHOCTEN MPOU3BOACTBEHHOIO LMK/IA HE HYX-
[at0TCA B NOCTOAHHLIM BNafeHNy UM. B HEKOTOPbIX CyYasX K IN3NH-
ry efUHUYHOTrO 060py0BaHNA 06paLLaloTca nepes 3aKynkov napTuu
C TeM, 4YT06bl ONPOOOBaTL 06pa3Libl B KOHKPETHbIX YCNO0BUAX MpPo-
13BOACTBA.

MpuBefeHHbIe (hYHKLMM NOKA3bIBAKOT, YTO SIN3NHIOBbIA MeXaHW3M
MOXET CMnocobCTBOBaTb PasBUTUIO MPOMU3BOLCTBA W peann3auun npo-
AYKUUW 1 TEM CaMbIM MPUHECTU MOMb3Y HALMOHAIbHOW 3KOHOMUKE.

KO.B. CamopykoB
HaumoHanbHbI 6aHK Pecny6nvku benapycb (MUHCK)

MOBbLILWWEHWME I/IHCDOPMALI,I\/IIOHHOVI MPO3PAYHOCTU
BAHKOBCKOW CNCTEMBbI

Crabunmsaumsa coumanbHO-3KOHOMUYECKOTO pa3BuTuns Pecny6im-
Kn benapycb HEBO3MOXKHA 6e3 YKpen/ieHUa HageXXHOCTN 6aHKOBCKOM
cucTeMbl. Tak, B “OCHOBHbIX 3afa4aXx AeHEXXHO-KpeaNUTHOW NONNTUKK
Pecny6nunkun benapycbh Ha 1999 rog” ykasaHO, YTO NPUOPUTETHbLIMU
HanpaBEHNSIMN  AEHEXHO-KPEAUTHOTO PerysmpoBaHus byayT siB-
NATLCA CO3A4aHMe CUbHOW 6GaHKOBCKOM CMCTEMbI, CMOCOGHOM obecne-
4YnTb 3PPEKTUBHOE (DYHKLMOHUPOBaHWE, U pa3BUTE HAPOAHOIO XO-
39iicTBa, o6ecneyeHvie YCTOMYMBOro PYHKLMOHNPOBAHNA GaHKOB.

Bonee Toro, B coOTBETCTBMM C “OCHOBHbLIMY HanpasieHUAMU fe-
HEXHO-KpeaUTHOM nonuTukm Pecnybnukn benapycbh Ha 1999 roa”, B
Lenax obecrneyeHns B benapycn mMexayHapoAHbIX CTaH4APTOB 6aH-
KOBCKOIO Haf30pa COBepLUeHCTBOBAHWe CUCTEMbI PErynupoBaHua u
Haf30pa 3a [eAaTe/lbHOCTbi0 6aHKOB 6yAeT OCYLLeCTBAATLCSA COrMlacCHO
pa3paboTaHHbIM Ba3enbCKUM KOMUTETOM MO GAHKOBCKOMY Hazj3opy
“OCHOBHbIM NPUHUMNAM 3PHEKTUBHOIO 6aHKOBCKOro Haa3opa”, B KO-
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TOPbIX YAenseTcs 3HauyMTeNIbHOE BHMMaHWe MpPo3pavyHOCTU HGaHKOB-
CKOI [eAaTenlbHOCTK.

Hage>XXHoCTb 6aHKOBCKOM CUCTEMbI KaXKA0r0 rocyapcTsa 3aBUCUT
OT HECKO/IbKMX 00LLeN3BeCTHbIX (DaKTOPOB — 3TO MH(OPMaLMOHHas
npo3payHoCcTb 6aHKOB, CUCTeMa CTpaxOBaHWA BKNaLOB, JOBepue Ha-
CefleHUs, KayecTBO BHELLHero ayaura, AesTeNlbHOCTb LeHTPanbHOro
6aHKa 1 Hafl30pHOr0 opraHa, CTeneHb pa3BNTUSA 3aKOHOAATe/IbHOI 6a-
3bl U 4p. B Hallein 6aHKOBCKOW cUCTEME MONyUnIv pasBuTre NpakTu-
YeCcKn BCe (PaKTOpbl HaAEeXHOCTW, 3a UCK/IIOYEHNEM WMH(OPMaLMOH-
HOW npo3padyHocTi. OaHaKo AOCTUMXKEHWE HanbonbLUel CTabuNbHOCTY
6aHKOBCKOI CUCTEMbl BO3MOXXHO TO/IbKO MPWU OAMHAKOBOM Pa3BUTMM
KaX0ro 13 nepeyvmcrieHHbIX (PakTopos.

NHpopmauroHHas npo3payHoCTb faeT 6aHKOBCKOI cucteme cre-
Aylolive npeummyliecTsa: 0aHKOBCKas cucTema nojyvaeT npegno-
CbI/IKY CTaHOBIEHWNA PbIHOYHON AUCUUNANHBI. 10 CyLWecTBY, PbIHOY-
Haa gucumnavHa 6a3mpyeTcs Ha TOM, YTO HaZeXHbIA 1 KOMNETEHTHO
ynpaBnseMblii 6aHK, C OAHON CTOPOHbI, MOXET f0BUTLCA NYYLINX A0-
rOBOPHBIX YC/0BUIA MO CAenKam € napTHepamu, ¢ ApYroi, y4acTHUKM
pbIHKa NOTPe6YyHOT 60/1ee BLICOKOr0 0X0Aa Ha KanuTas, BNIOXEHHbIN B
6aHK, PUCKN KOTOPOro CYUTAeTCs BbICOKUMU. YHACTHUKN PblHKA TaK-
Xe (hoOpMUPYIOT PbIHOYHYHO ANCUUNIMHY, pacnoiaras BO3MOXHOCTbHO
M3MEHATb XapakTep CAeNnkW. Hanpumep, OHW MOTyT YMeHbLUUTb
06bEM 1 Cy3UTb Chepbl CAENOK C 6aHKaMK, PUCKMU KOTOPbIX BO3POC/N.
Y y4YaCTHMKOB pblHKA MOABNSETCA BO3MOXHOCTb OObEKTUMBHEE OLie-
HUTb HafEeXHOCTb U [eATe/IbHOCTb 6aHKOB, CPaBHUTbL PUCKM N LOXOL,
Ha B/IOXKEHHbI KanuTan B 0TAeNbHbIX 6aHKax 1, TakuM 06pa3om, pac-
npesennTb CBOU CpeacTBa mMexay 6aHkamu. NHpopmaloHHasa npo-
3pa4yHOCTb MO3BOJIUT YHACTHUKAM PbIHKA OT/INYUTb HaZeXHble 6aHKK
npy Kpusncax, cnagax, Aenpeccusax v orpaHnyYnT, Takum obpasom, nx
HeratuBHoe B/MAHWe. [MOBbILIAETCA [OCTOBEPHOCTb MpejocTaBse-
MO GaHKamy MHtopMauunu. baHKu O6yayT BbIHYX/[EHbl COBEPLUEH-
CTBOBaTb CUCTEMbl BHYTPEHHEr0 KOHTPONS W YMnpaBlieHUs puckamu,
MH(OPMaALMOHHAA NPOo3payHOCTb 6/1aronpuATCTBYET PYHKLUOHUPO-
BaHWIO B6AHKOB C 3P(PEKTMBHbLIM YNpaB/ieHUEM PUCKaMU U 3aTPYAHSA-
eT JeATeNbHOCTb TexX 6aHKOB, rfe yrnpaB/ieHne puckaMmy HEKOMIeTeH-
THO; MOBbILLIAETCA KayeCcTBO MPUHMMAaEMbIX YMpaBNeHYeCcKUxX peLle-
HWIA 1 OTBETCTBEHHOCTb PYKOBOACTBa GAHKOB.

B uensx noBblleHNS NPO3PavYHOCTM BAHKOBCKOI CUCTEMbI Hallel
pecnybnnkKn npeanaraeTcsd BbIMYCTUTb MOMNOXEHUE O PaCKpbITUK
6aHKaMn MHOPMaL MK, BKKOYaloLWee nepeyeHb MHpopMauun n Tpe-
60BaHWN K Heil (KONMYECTBEHHbIX U KAYeCTBEHHbIX), KOTOPYK 6aHKM
00653aHbl cenatb AOCTYNHOW ANs KANEHTOB (HOpUANYECKUX U Pun3n-
YeCKMX /inLL) Mo UX NepBoMy TpeboBaHWIO, rae NpesyCcMoTpeTb (hOPMbI
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PacKpbITUA 3TON MH(OPMaLUK, CPOKM ee 0BHOB/EHUS (Hanpumep, C
eXeKBapTabHbIM 0OHOB/IEHWEM), MEPbI OTBETCTBEHHOCTM 3a Henpes-
CTaB/IEHWE W/W NpeLCTaB/ieHVe HeAOCTOBEPHON MHMopMaumun. B co-
OTBETCTBUWM C 3TUM MONOXEHUEM [O/KEH ObiTb paspaboTaH Mexa-
HW3M KOHTPOJIA CO CTOPOHbI HaA30PHOro OpraHa.

MocnegoBaTeNibHbIM MPOAO/HKEHNEM HayaToi paboTbl LOKHBI
ABUTbLCSH PEKOMEHAaUMN ANS KNUMEeHTOB 6aHKOB, KOTOpble o6neruar
yTeHne 6aHKOBCKUX JOKYMEHTOB M NPeAsioxXar TeEXHUKY (NOpsjoK) ux
aHanm3a.

A. )Xenanos
Bray (MuHck)

IBOJTIOLUMA NMONUTVKN OBMEHHOTIO KYPCA

Cpejv BOMPOCOB Ba/IFOTHOIO perynmpoBaHns Hanbonee oCTpbiM U
npo6/eMHbIM ObIST M OCTaeTCA BONPOC ONpefeneHns BaloTOO6MEHHO-
ro pexxvma. Hu koanuums Hambonee 3KOHOMUYECKN Pa3BUTLIX CTpaH
(“bonbwasa Cemepka™), HU MeXxayHapOAHbIA BaNtOTHbIA HOHA TaK ©
He BblpaboTann eaMHOr0 MHEHMs 0 Hambonee 3aPHeKTUBHOM MeToAe
o6MeHa Ba/tlOT M KaXK bl pa3 NoAX0AAT K AaHHOW npobneme NHANBK-
AyanbHO. A MeXay TeM, OTCYTCTBUE e4UHOI0 NOAX0AA K PeXUMy Ba-
NIOTHOTO Kypca — 3TO OAMH M3 KPaeyrosibHbIX KaMHER Ha NyTu K pe-
thopMe MUPOBOI (hMHAHCOBOW CUCTEMbI.

B coBpeMeHHOM MVpe CBepXMOOM/IbHOIO KanuTana OTAe/IbHO B3S-
Tas cTpaHa He MOXeT UMeTb (DMKCUPOBAHHbIN BaNtOTHbLIN KYpC U 0A-
HOBPEMEHHO MPOBOAUTL HE3aBUCMMYH) MOHETapHYH MNOAUTMKY. [0
CUX MOp peLLarowmnm (hakTopoM B BbI6Ope Ba/IlOTOOOMEHHOIO pexxuma
Obl/1a 3aBUCUMOCTb CTPaHbl OT BHELLIHMX MOTPACEHWI, TaKUX KaK pe3-
KOe M3MeHeHMe MMUPOBbIX LEeH Ha 3HeproHocutenn u T.4. CBO6GOAHO
nnasatoLMe BalOTHbIE KYpCbl 06ecneYmBatoT CrnaxusaHme nocnes-
CTBUI KoNebaHWii MMPOBBLIX LieH, B TO BPeMSA KakK (DUKCUMPOBaHHbIe
KYpCbl BO3AEACTBYIOT Ha BHYTPEHHWE LiIEHbl 1 3apaboTHYO MnaTy.

OfHaKo peXkum cBOBOAHbIX Ba/lOTHbIX KypCOB MMeEET psij HegocTar-
KOB. BaftOTHbIN KypC MOXET CTaTb KpaiHe HeCTabubHbIM B Cy4yae ABU-
YKeHMs MacluTabHbIX NOTOKOB KanuTana B CTpaHy WM U3 cTpaHbl. HecTta-
OW/IbHBIV Ba/IFOTHbLIN KYPC, B CBOKO 0Yepesb, CHUXKaeT f0Bepue MHOCTPaH-
HbIX WHBECTOPOB K 3KOHOMUKe. [l0 C1X Mop pa3BuBatoLLMeCs CTPaHbl Ha-
XOMIN KOMMPOMMICC, NblTassCb NPMBA3aTh Kypc COOCTBEHHOW Ba/ltOThbl K
KaKol-n1Mb0 yCTonumBoi BantoTe (10/11apy) Um Kop3vHe BantoT, co3aa-
Bas TakMM 00pa3oM pexunm “orpaHMYeHHON CBO6OAbI KYpCcoB™.

234



