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rpaHuuein. He npuBnekaeT CAOXMBLUAACA BeMUYMHA MPOLEHTHbIX
CTaBOK W MHOCTPaHHbIA KanuTtan.

rocynapcTBeHHas noagepXKa HU3KO3IPMEKTUBHBIX N YObITOYHbIX
npeanpuATUIn HeM36eXXHO BefleT K POCTY BHYTPEHHUX LEeH, NafeHNIo
peHTabeNibHOCTW 3KCMopTa, MOTepe Ba/IlOTHbIX PECYPCOB WU, B UTOre,
onATb K AecTabunmsaunm HaumoHabHOW BatOThI.

Pe3kune n3MeHeHUs 06BbEMOB BHeELLHEW TOProB/n, ee CTPYKTY-
pbl, AMHAMUKW cafb[0 TOProBoro 6asaHca, Murpauum Kanutanos
HecyT B cebe HeOXXMAAHHOCTb A1 MHOTMX NMOAUCUMEINKEPOB. 3TO
ABNAETCA CNeACTBMEM He yyeTa BO BHYTPEHHeN 3KOHOMMWYECKOWA
nonuTuke agekTa Bo3gencTens Ha M30. Hanpumep, aHann3 no-
KasblBaeT, YTO 00bEM BHELUHei TOProBAU 3aBUCUT OT MOUTUKWU
Ba/IIOTHbIX KYPCOB, U3MEHEHMNA YPOBHS HaLMOHANbHBIX LeH U Au-
HaMWKN BHELUHETOProBbIX LEH, T.e. OT LEHOBOW KOHKYpPEHTOCMNo-
CO6GHOCTM 3KcnopTa B AaHHbIA MOMEHT. Heo6xo4MMO YeTKoe corna-
coBaHue ueneil U 3afiay BHYTPEHHE 3KOHOMUYECKOW NOSIUTUKN 1
M30. NmeHHO OT ycnexa pa3sutna M3O 3aBUCUT BO3MOXHOCTb
[ONTOCPOYHON cTabunmsaynum HayMoHanbHOW 3KOHOMUKM Ha OCHO-
Be LOCTVM)KEHWUA KOHBEPTUPYEMOCTU HALMOHa/IbHON BantOThl, TeX-
HOMOTMYECKOro NepeBoopyXeHnsd, hopMnpoBaHma ee 3 PeKTUB-
HOW CTPYKTYpbl, NOBbILUIEHUS NAaTEXeCnoCo6HOro cnpoca n ypos-
HA XW3HW HacefieHus.

[.B. MacnHnukunii
AKB “UHthobaHK” (MUHCK)

CTUMY/TMPOBAHWE MPUBMEYEHNA CEEPEXXEHIA
HACEJTEHUA

CTtaTucTu4yeckmne AaHHble MO GaHKOBCKON cucTeme Pecny6numku
Benapycb 0 AMHaMUKe M3MEHEHMSA OCTATKOB Ha cyeTaX (PU3NUYECKMX
iy, B nepsoM nonayrogmm 1999 r. cBMAETeNbCTBYHOT 0 TOM, YTO OCTaT-
KN no BKnagam (PU3NYecKUX nuy Ha Hayano roga — 13,3 %, a Ha
01.07.99 r. — 13,5 % OT COBOKYMHOI pecypcHoi 6a3bl. COOTBETCTBYHO-
WMe AaHHble B CTpaHax C pa3BMTON 3KOHOMUKONM CBUAETENbCTBYIOT O
TOM, YTO /INYHbIe COEPeXKeHUA COCTaBNAKT C cepeAuHbl 50-X IT. BO
®paHummn 1 B ANOHMM OKOMO NOMOBUHBLI PECYPCHON 6a3bl 6aHKOBCKOA
cucTemMbl, B ®PIT — 60/1ee nonosBuHbl, a B CLUA — okono 2/3. Conoc-
TaB/IeHUE NMPUBELEHHbIX faHHbIX KOHCTATUPYET 0 60/bLLIOM NOTEHLN-

224



asne B MPUBEYEHUN CPELCTB (PU3NYECKUX UL, HA CYeTa B YNOSHOMO-
YeHHbIX 6aHKax benapycs.

[na aToro uenecoobpasHO YCOBepPLUIEHCTBOBaTb CTpaxoBaHMe
BK/1aJ0B ()M3MYECKMX 1L, NOTOMY YTO CHOBHOM aKTUB 6aHKa — [j0Be-
pue CO CTOPOHbI BNiajenbLeB BPeEMEHHO CBOGOAHbIX CPeACTB, a 6baHKM
Pecny6nvkn benapycb He pacriofiaratloT JOCTaTO4YHO 6e3ynpeyHon
NPaKkTUKOW BefeHUs 6aHKOBCKOMO fAena, M No3ToOMy BO3HMKaeT Heob-
XOANMOCTb BO BHELLHEM MOPYYUTENbCTBE.

MpepnaraeTcqd BapuaHT, MpU KOTOPOM cneyunann3vpoBaHHas
CTpaxoBas rocyfapcTBeHHas CTPYKTypa rapaHTUPYeT MOJIHYH COX-
paHHOCTb BO BCex OaHKax Pecny6nunku bBenapycb [eHeXHbIX
CPeACTB (PM3NYECKUX NUL, B HALMOHabHOM BantoTe CBbile onpeje-
NEHHON CyMMapHO COBOKYMHOCTW BKNafo0B Bfafefiblia B OAHOM
0aHKe, pasMeLLeHHbIX CBepX OnpefeneHHOro cpoka. MOCKONbKY
KOMMepYecKas [esTeNbHOCTb 6aHKOB HACTO/IbKO TECHO CBfi3aHa C
TpeboBaHUAMYU N 0653aTeNbCTBaAMM, YTO rapaHTUs rocyfapcrsa 3a
cemb 6aHKOB (TeKyLas NpakTuKa), faXe cambIX KPYMHbIX, HE 03Ha-
4yaeT CNOCOOGHOCTY NPeoTBPATUTbL OAHKOBCKMWIA KPU3UC, BbI3BAHHbIN
MaHWYECKNUM M3bATUEM [EMO3NTOB HacesieHnem B Apyrux 6aHkax. B
OCHOBE [JaHHOT0 NPeAOXKEHNS NEXMNT rMnoTe3a 0 TOM, YTO COBOKYM-
Hble BIOXKEHUA CPEACTB (hM3NYECKUX NINL, B HALMOHANLHOW BantoTe
B 0O4HOM 6aHKe B pa3mepe [0 pacyeTHOW CyMMbl He Mofnexar Bo3-
MEeLLEHWNIO B Cy4yanX, Bbl3BaHHbIX HECOCTOATE/IbHOCTbIO 6aHKOB Mo
noraweHunto CBOUX 0643aTeNbCTB Nnepes BKAafgumMkamu. 3TO MOOLL-
pAno 6bl MeIKUX BKNaA4YMKOB ObiTb 60/1ee OCMOTPUTENIbHBIMU MPK
pasmeLLeHnn CBOMUX COEpeXeHWidi U CTUMYNMPOBANO MNOBbILLEHWE
pasMmepa pa3mellaembiX CPeACTB B HaLMOHaNbHON BantoTe PuU3n-
4eCKMX nuny, B 6aHKax, YTO NOJIOXUTENIbHO BAMANO Ha 06pa3oBaHue
Kypca HauMoHanbHoW BaftoThbl. JIMMUT N0 CPOKaM 4en03UTOB CTUMY-
NNPOBas AONITOCPOYHbIE BOXEHMWSA NINYHBIX COEPEXEHN pusnyec-
KUX NNL, B 6aHKK C Le/bio UCMNONb30BaHUA UX ANS (PUHAHCMPOBAHUA
KanuTanoB/IOXEHWM M OKa3aN CyL,eCTBEHHOE B/IUSIHME Ha NOBbILLe-
HVe cTabunbHOCTN 6aHKOBCKOIN cucTeMbl. B cBOKO ouvepefb, Aeno3u-
Tbl B pa3Mepe CBbILLEe pacyeTHOW CyMMbl NpUHaAnexart TeMm Qpusn-
YecKMM nvuam, Kotopble 061agatoT 601bWUMU PUHAHCOBLIMU BO3-
MOXXHOCTSIMM, OMbITOM BEAEHUA X03AMCTBA U pacrnonaraioT B 60/b-
LLIel CTeNEeHN MOTMBALME KOHTPO/S 3a COCTOSIHMEM OaHKa, B KOTO-
pPOM OHW XPaHAT CBOWM cpeacTBa. [JaHHas mepa 6yaeT cnocobCTBO-
BaTb CHVDKEHMIO COLUMANbHON HanpsXXeHHOCTWU B cny4vae 6aHKpOT-
CTBa ONpeAeneHHOro 6aHKa, NOCKO/bKY ero BKNagunku, MMeroLme
TpeboBaHMA B CYMMe MeHbLUEe, YeM MonajaeT nof rapaHTUro rocy-
fapcTea, J406pOBONLHO pa3fensann ¢ 6aHKOM ero pUcKm.
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MpeanoxeHHas Mogenb 6yaeT cnoco6CcTBOBaTb MPUBIEYEHUIO
CpeacTB (hM3NYECKMX NINL, Ha cYeTa B KOMMepPYeCKnx 6aHkax Pecny6-
NNKN Benapycb, YCUNEHUIO KOHTPONS 3a AeATeNIbHOCTbI0 6aHKOB CO
CTOPOHbI CMEeLMann3npoBaHHbIX OpraHoB M 06LLECTBEHHOCTUN, pPa3Bu-
TUKO PbIHOYHOW KOHKYpPEHLMM M 6e30MacHOCTU BeAeHUS™ BaHKOBCKOWA
AEeATENbHOCTN, YTO MOCAYXWUT YCTOMUYMBOMY Pa3BMTUIO Cepbl pe-
a/lbHOr0 CEeKTOpa 3KOHOMWKMN.

A.B. CocHoecKuii
Bray (MuHck)

MPUBNEYEHUE MHOCTPAHHbIX MHBECTUMIN HA YPOBHE
APEAMPUATUIN

OfHVM 13 cnocobos cTabunmsauumn coLmanbHO-3KOHOMUYECKOTO
pa3BUTUA ABNAETCA YBennyeHne 06beMa MHOCTPAHHbIX UHBECTULMIA
B CTpaHy. MoMMMO YMCTO NOIMTUYECKUX CMOCOBOB MOBLILLEHUA MPU-
B/IEKATENbHOCTMW PErvoHa AN MHOCTPaHHbIX MHBECTULMIA, HEO6XO0ANM
pOCT npodeccroHan3ma B 3Toi 06nacTu.

UTOo Hy>kHO 3HaTb (M fenaTb) GenopyccKMm NpefnpusaTuUaAm
NS NPUB/IEYEHUA NHOCTPAHHOIO KanuTana?

Hafo 3HaTb, KTO M Ha KakMX YCOBUAX BKNAaAblBAaET CpefcTBa B
6enopycckue npeanpuaTuA.

Cnepyet BblpaboTarb NpuBAEKaTe/NbHOE WHBECTULMOHHOE Mpes-
NOXeHue, yunTbiBatoLLiee TpeboBaHMA M NOXenaHWsa NoTEHLMAIbHOIO
MHBECTOpA.

BecTun ueneHanpaBneHHbIA MOUCK MHBECTOPA, UCMOb3YS 418 3TO-
ro BeECb apceHas AOCTYMHbIX CPeACTB.

B03MOXHbIe [JOHOPbI M CNOCOObI MOMYYEHUS CPeSCTB:

3apy6exHble KpeAnTHble yupexkaeHnsa. OHW HAKOrAa He PUCKHYT,
a, valle BCero, NPOCTO He CMOrYT MpefoCTaBUTb KPeauTbl Herocpes-
CTBEHHO WHOCTPaHHOMY NPeANnpUATHIO;

MeXyHapoAHble PUHAHCOBble MHCTUTYTbI. MMepefaroT cpescTsa
AN KPeaMTOBaHWUA 6efopyCCKUX NPeanpuATUA KPYMHbIM MECTHbIM
6aHKaM, KOTOpble, B CBOK O4epefb, MPUHMMAIOT PUCK Ha Cebs;

nerye nNonyuYnTb He (PUHAHCOBBIA KPeAWUT, a KpeauT B BUAe 06o-
pyLOBaHWA OT ero MpoOW3BOAUTENA, €C/IN rapaHTOM BbIMaThbl
CPefCTB BbICTYNUT KpeauTocnocobHas ¢upma, 6aHK uav npasu-
TeNbCTBO;
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