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4TOObl PYKOBOAMUTENN FOCNPEANPUATUIA OblIN 3aMHTEPECOBaHbI B NO-
NYYeHUN LONOMHUTENbHbLIX LOXOL0B CBOUMU MPEfNnpUATUAMU.

BOT HekoTOpble BapnaHTbl peLleHns BbILLEeoNCaHHON Npo6embl.
Ho Bonpoc ocTaeTcd OTKPbITbIM, Y MHOTWE CMeunanncTbl NpoLomKa-
IOT UCKaTb NYTWU ero paspeLeHnsa. MNpuyem, ecnu Ha Tepputopumn C33
HalifeTca pelLeHne BoMpoca NpeaocTaBneHns B apeHay He3aaeicTBo-
BaHHbIX NPOM3BOACTBEHHbLIX MAOLWajeil, AaHHas CXema, BO3MOXHO,
HafeT NPYMEHEeHNe 1 Ha OCTanbHON TeppuTopumn Pecnybnukn bena-

pYCb.

B.M. MNeTpyLKuH
Bray (MuHck)

OPIrAHM3ALMA MHBECTULIMOHHOW AEATE/IBHOCTY
MPEANPUNATUNA

C nosuyuy NpeanpusaTns, NHBECTULMOHHAS AeATeNbHOCTb — 3TO
[ieCTBMSA, HanpaB/ieHHble Ha ero pasBuUTUe A8 AOCTUXKEHUS cTpaTe-
TMYECKUX Lenel. Pe3ynbTaTUBHOCTb MHBECTULIMOHHON AeATENbHOCTM
npeanpusTsS BO MHOFOM 3aBUCUT OT PaLMOHaNbHON ee opraHu3aLuu.
[ns npeanpuaTMA NpaBUibHOE MPUHATUE, a 3aTEM pPeanusalns UH-
BECTULMOHHBIX PeLleHnin 06ecrneynBatoT yCrelHble WaHChl PasBUTUS
M YAEPXXaHUs Ha pbiHKe. [Ns co3aHns onpeaeneHHbIX YCN0BUIA Noc-
TOSIHHOrO COBEPLUEHCTBOBaHWS MpeanpusaTus cnefyeT MAaHUPOBaThb
nporpammy [eicTBUiA, B KOTOPOI BaXKHYIO POSib UFPAKOT UHBECTULIM.
Heo6XoAnMbIM SIBNISIETCSA U BbIGOP COOTBETCTBYIOLLMX (hOPM, METOLOB
onpefeneHns cTpaTernn pasBuTMS, NNaHMPOBAHNE OCHOBHbIX ee Han-
paBneHUiA, UICTOYHMKOB U CMOCOBOB (hMHAHCMPOBAHUS, aHaNN3 U ONTU-
MMW3aLns UHBECTULMOHHBIX MPOEKTOB, aKTUBHbIE Ae/CTBUS MO UX pe-
anusauuu.

PauuoHanbHas opraHusayus WHBECTULMOHHON AeATeNbHOCTY
KaX4oro cy6bekTa MOXEeT CTaTb pe3y/bTaTOM CO3HAaTeNbHOW faes-
TEeNbHOCTM ero paboTHWKOB, OMpPe/eNneHns COOTBETCTBYHOLLMX NpaBun,
npoueasyp, NOrMYECKoin MocneaoBaTeNlbHOCTU NPUMEHEHWS paLmo-
Ha/IbHbIX METO/0B YNPaB/IEHNs NHBECTULIMOHHbBIM MPOLIECCOM. PaLino-
Ha/lbHas OpraHu3alL|s MHBECTULIMOHHON 1eATeNbHOCTI 3aK/0YaeTCs:

B NOAHMHEHMW BCEX AeNCTBUI FNABHOW LeNn NpeanpuaTms, Hame-
Yaemoii Ha TeKyLLuii Nepuos (YHKLMOHNPOBAHUSA 1 NePCreKTUBbI ero
pasBUTHS;

B COGMIOAEHUM OBLIMX HOPUANYECKUX HOPM TPaXKAaHCKOro MMYy-
LLIECTBEHHOIO M (hMHAHCOBOrO MpaBa, AelCTBYIOLWEr0 B pecny6ukKe;
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B 060CHOBaHUW 1 BbIGOPE ONTUMa/IbHbIX PELLIEHWI C TOYKN 3peHUs
3 (PeKTUBHOCTU BMIOXKEHWUIA UCXOLA U3 AONTOCPOYHON BbIFOAbI;

B NPYMEHEHUN aKTUBHbIX 3KOHOMWUYECKNX MHCTPYMEHTOB, CTUMY-
NOB, NO3UTUBHO BIMAKOLNX Ha 3PPEKTUBHOCTb MHBECTULMOHHON fe-
ATENIbHOCTU, KaK OAHON M3 BaXKHbIX cep obLiein hpruHaHCOBO-X035M-
CTBEHHOW [eATeNbHOCTU CyObeKTa.

UTo6bl MHBECTULMOHHASA AeATENbHOCTb Obla 3P (EKTUBHOM, Tpe-
byeTcs JO/MKHOe 060CHOBaHME JaHHOrO rpoLuecca € TOYKN 3peHUs No-
rMYecKoi NocnefoBaTeNbHOCTY ero eMCTBUM, UCMNO/b30BaHNA paLuo-
Ha/lbHbIX (DOPM M METOLOB A1 LOCTVXXEHUS HaMeueHHOoW uenu. Bee
3TO ¥ NpefcTaBnseT coboi HayYHy opraHM3auuio MHBECTULNOHHOM
[eATeNIbHOCTU, KOTOpas Ha ypoBHe MpeanpuaTusa o3Havyaet 060CHOBa-
HVe 3TanoB BbINOHSAEMbIX paboT, BbIOOP 3PPEKTUBHBLIX (OPM 1 Me-
TOAOB MPUHATUA COOTBETCTBYIOLMX PELLUEHWIA U UX peanusaunn. B
[aHHbIX YCNOBUAX B/IOXXEHUS [EHEXHbIX CPeLCTB B MHBECTULMOHHbIE
MPOEKTbI AOCTUTHYTb 0XMAAEMOr0 3KOHOMUYECKOI0 U COLMaIbHOro (-
(hekTa. K BaxKHelnM 3afa4aM (OPMUMPOBaHUS Pe3yNbTaTUBHOW CuUC-
TeMbl VHBECTULIMOHHOW AEATENILHOCTM Ha NPEANPUATUN OTHOCATCS:

(hopMynMpoBaHue JONTOCPOYHBIX Liefien feATeIbHOCTM Npeanpu-
ATUS,;

ornpefeneHne paunMoHanbHbIX HanpaBneHUin MHBECTULNIA, KOTOPOe
npeanonaraet OUEHKY afibTepPHaTMBHbIX MPOEKTOB; paspaboTKy WH-
YEHEPHO-TEXHOMOTMYECKNX, MapKETUHIOBbIX Y (DMHAHCOBbLIX MPOrHO-
30B; MOWCK HOBbIX MePCNeKTUBHbIX Cep MPUIOXKEHUS CBOOGOAHOrO
KanuTana; nofroToBKy OHOKeTa KanuTa/ibHbIX BIOXEHWA;

KOHTPO/Ib 3a BbINOJHEHNEM HaMeuaeMblX PELLEHNIA 1 OLieHKa Mnoc-
NefCcTBUA peann3aumn UHBECTULMOHHBIX MPOEKTOB.

HA. CmonbcKkas
BIray (MuHck)

CTABUIbHOCTb N YCTONUYMBOCTb 9KOHOMUYECKIMX
CNCTEM B YCJ/TOBUNAX TPAHCHO®OPMALIMOHHOIO NMEPUOJOA

OfHOW 13 KNHOYEBbIX XapaKTePUCTUK CUCTEMbI HAaLMOHaNbHO Ge-
30MacHOCTU AIBNAETCA COCTOSHWE €e YCTONYMBOCTU M CTabUNbHOCTM
9KOHOMUYECKOr0 pas3BuTUS.

HecnocobHOCTb KnacCcuyecKol M HeoK1acCcu4eckoin Teopun obec-
MeynTb FapMOHUYHYIO W B3aMMOYBS3aHHYH 3BOMIOLMIO COLMab-
HO-3KOHOMWYECKOM W 3KONOrMYEeCcKoW CUCTEM, a TakXe HeobXoaw-
MOCTb M BO3MOXHOCTb COBMECTHOIO X (DYHKLMOHUPOBaHUS MPUBENN

124



