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MeTOZa COCTOUT B yuyeTe NOTPe6/1eHHbIX PECYPCOB MO TEKYLLMM PbIHOY-
HbIM LIeHaM Ha MOMEHT NoTpe6/IeHns 1 OLEeHKe OCTaTKOB PecypcoB, UC-
X0 M3 NPOrHO3MPYeMbIX LieH HA MOMEHT NoTpebneHns B OyayLlem.

MpaKTnyeckoe UCMNONb30BaHWE MeToAa anbTepHaTUBHbLIX M34ep-
XKeK NpK OLeHKe MaTepuanbHbIX 3anacoB COCTOUT B criefytowem. [Ans
BbINO/IHEHUS KOHTpaKTa npeanpuaTve B AaHHblIA MOMEHT BpPEMeHU
HYX[aeTcs B OnpeAeseHHOM 06beMe Chipbs, KOTOPOE MOXHO ObI/0 Obl
3aKyMuUTb Cenyac e rno pbIHOYHOM LieHe. BMeCTo 3TOro ucnonb3yercs
cTapblli 3anac cbipbs. CTOMMOCTb MCNO/b30BaHHOIO 3anaca, OLeHeH-
HOTO NO METOAY aNbTePHATUBHbIX W3LEPXKEK, paBHa ero PbIHOYHOM
CTOMMOCTW Ha MOMEHT NoTpebneHns. MNocne BbIMONHEHUS KOHTPaKTa B
pacnopsHKeHUn npeanpuATUA OCTaeTCA HEKOTOPbIA OCTaTOK 3anaca
CbIpbsi, KOTOPbIA NAaHUPYeTCH MCMOMb30BaTb B MPOLECCE BbIMOJHe-
HWsi Apyroro KOHTPaKTa Mo UCTeYeHUHO t AHel. Ero cTonmMocTb paccun-
TbIBAeTCA Kak NPOrHo3mpyemas pblHOYHasA LeHa vepes t fHeld, OTHe-
CeHHas K MPOrHo3MpyeMOMy YPOBHIO LieH B Nepuoj BpeMeHu t, uTo
MO3BONUT YYeCTb UH(NALMIO.

PasHMLa MeXay OLEeHOYHOW CTOMMOCTbIO NOTPeBNeHHbIX pecyp-
COB M MX peanbHON CTOMMOCTbIO Ha MOMEHT 3aKynKu WAy Mpojaxu
onpegensetcs (OPC-MaXOPHbIMW 06CTOATENbCTBAMU. ITa pasHMLa
xapaktepusyeT 3((eKTUBHOCTb MAAHUPOBAHWUSA Ha NPenpuUATUM,
MO3TOMY He BXOAWT B COCTaB Ce6ECTOMMOCTU OTAE/IbHbIX NPOLYKTOB 1
[0/MKHa OblTb OTHECeHa Ha NpubbIIb NPeAnpUATUS.

Mcnonb3oBaHve MeTofa anbTePHATUBHbBIX WU3JEPXXeK M03BOMUT
TOYHO ONpeAennTb CTOMMOCTb NOTPEBIEHHbIX PECYPCOB B pacuyeTe Ha
aHanM3npyemblii KOHTPaAKT, ONMpPasch He Ha NPOLLUAbIA ONbIT, a Ha BU-
AeHve Oyaylien cuTyaumn, 4To NOMOoXeT 6onee 3PHeKTUBHO OcCy-
LWecTBNATb NPOLECC NMaHWPOBaHWA, Y4eTa U KOHTPONA Haf ABUXe-
HWEeM MaTepuasbHbIX PeCypcoB Ha NpesnpuaTUN. JJaHHbIli MeTog Tak-
XXe MOXET 0Ka3aTbCA NO/e3HbIM NpPU OLeHKe 3PEKTUBHOCTM Bap-
TepHbIX onepauuii.

H.WN. Xonoga, o-p 3KOH. Hayk,
B.B. MNapalleHKo, A4-p 3KOH. Hayk
Bray (MuHck)

OUEHKA SOPEKTUBHOCTW NMPOMbILWTIEHHOIO
MPEONPUATUA

3(*)(*)EKTVIBHOE‘ npuMeHeHne B SKOHOMMNKE MaTeMaTU4YECKNX METO-
[l0B, BbIYUC/INTENIbHOW TeXHUKM, ACY BO3MOXXHO TOJIbKO MpW YC0BUK
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[JOCTAaTOYHO TOYHO (hOPMann3oBaHHOro, 60/1ee TOro — KOJNYECTBEH-
HOro aHanm3a 3KOHOMWUYECKUX SIBMEHWUIA, 3aKOHOMEpPHOCTeR, npouec-
coB. Pe3ynbTaT npouecca NpoM3BOACTBa CKajbiBaeTcs NOA BO3fel-
CTBMEM MHOTOYUCNEHHbIX ()akTOPOoB. C MOMOLLbIO Ka4eCTBEHHOI0 aHa-
N13a MOXHO YCTaHOBUTb, Kakue (hakTopbl BASAIOT Ha pe3ynbTaTt npo-
M3BOACTBA, a MHOrAa U ONpeAenTb HanpaBieHUe 3Toro BAUAHKUA. Ans
N3y4YeHUs XxapakTepa v CTeNeHU TaKoro BAUSHWSA, AN MONYUYEHNA KO-
NNYECTBEHHbIX OLEHOK U BbIBOAOB HEOOXOAMMO NOCTPOEHWe MaTeMa-
TUYECKUX MOfeneid SKOHOMUYECKMX MPOLECCOB W SBEHWIA.

B ycnoBusAxX pbIHOYHOW SKOHOMUKMK 0becneyveHme nnatexecnocob-
HOCTW NpeanpUATUA ABNAETCA OLHUM U3 BaXKHERLWNX ANa ero pyko-
BOAMTENA BOMPOCOB. MpeanpuaTU0 HefoCTaTOMHO MpUbbLINLHO pabo-
TaTb — ropasfo Ba)KHee ObITb NAATEXEecnocobHbIM. YcnewHo pabo-
Taloulee NpeanpuaTME U3 NOAYYAEMOW BbIPYUYKN JO/MKHO NNaTUTh 3a-
paboTHyt nnaty COTpyfLHMKaM, onfaymBaTb MOCTaBKW, OTUYMCAATb
Hanoru, NPoLEeHThI NO Aonram, obecrneynmBaTb COOTBETCTBYHOLLYO NpU-
Oblfb aKLMOHepam 1 fenaTb UHBECTUL UM B CBOIO OYAYLIYIO fAeATeflb-
HOCTb.

Bbipyuky unu foxof npefnpusTve nosiydaeT, npofgasas CBOH
npoaykumio. Mpu 3ToM BKNaA OT pasnnMyHbIX BUAOB NPOAYKLUW Heo-
AuHakos. OH 3aBUCKUT OT PbIHKOB (MpW KaKOM LieHe, CKOMbKO MOXHO
npogatb) 1 3aTpat (Npu Kakux 3atpatax, CKO/bKO MOXHO Npon3Bec-
™). MpubbINL — 3TO pasHMLLA MeXay A0X040M (BbIpyYKOW) 1 3aTpa-
Tamu. TpUOLINBHOCTL, UM PeHTabeNbHOCTb, NPeANPUATUS 3aBUCUT
OT Mpu6LINKN, NPUHOCMMOWA BCEM acCOPTUMEHTOM Mpoaykuuu. focTta-
TOYHO MPUGBINbHBLIA aCCOPTUMEHT NPOAYKLUN NO3BONSAET NpeAnpus-
TUIO 06ecneynTb LOCTAaTOYHYH OTAadvy AN1S aKLMOHEpPOB U cAenaThb
WHBECTULMN pagmn Byayllero ycnexa.

OpHUM 13 Hambonee BaXKHbIX CMOCOO0B OLUEHKN 3 PEKTUBHOCTM
[eATeNbHOCTN NPOMBILLNEHHOTO NPeANpUATUSA ABAAETCA Cnocob npu
NoMOLLM NoKa3aTeNnsa peHTabesbHOCTU aKTUBOB.

MoXKHO onpefenuTb TpU NoAXofa MpU OLEeHKEe NPesnpuATUiA:

1 [oxoAHblii nogxody Npu KOTOPOM WMCMOML3YHOTCA cnefytoLime
MeTofbl:

AVWCKOHTUpPOBaHHasA byayuwas npubbinb;

AVWCKOHTUPOBAHHbIA OYAYLWNIA AEHEXHbIA NOTOK;

KanuTanusayma HOpManu3oBaHHON NpubbINy;

KanuTanmsauus HOPMaan30BaHHOIO AEHEXHOro NoToKa,;

MeTog M36bITOYHON NpMbLINY;

MeToj nepuofa OKynaeMocTu;

MeTO[ BHYTpPeHHel CTaBKu OTAauw.

2. myuwiecTBeHHbI Noaxoh. 3TOT NoAX04 06befMHAET MEeTOAbI,
OCHOBaHHble Ha OLeHKe aKTMBOB W 3aTpaT Ha CTPOMTENLCTBO HOBOIO
CONOCTaBMMOTO MPeanpusaTus:

21



MeTO[ CKOPPEeKTUPOBAHHOM TeKylleli 6anaHCOBOW CTOMMOCTU aK-
TWBOB (MHAEKCHbI MeTof);

MeTOo[, aKTWUBOB;

onpejeneHne CTOMMOCTM CTPOMTENbLCTBA HOBOr0 COMOCTaBUMOIO
npegnpuaTua (MeTog 3aMeLleHuns);

onpegeneHne CTOMMOCTM CTPOMTENLCTBA TOYHOIN KonNuu npeanpu-
ATnS (MeTod BOCCTAHOBUTENbHON CTOMMOCTW);

MeTO/ NMKBMAALMOHHOW CTOMMOCTM NpeanpuaTus.

3 CpaBHUTENbHbI (PbIHOYHbIA) NOAX0A:

MynbTUNAUKATOP LeHa / 6anaHcoBas npubbinb;

MY/IbTUM/IMKATOP LeHa / YucTas npubbib;

MYNbTUMNNKATOP UeHa / TeKyLWNiA feHeXHbIA MNOTOoK;

MYNbTUNAUKATOP UeHa / YUCTbIA [eHeXHblW NOTOK;

MYNbTUMAMKATOP LeHa / BanoBas BbIPYyUKa;

MYNbTUNANKATOP UeHa / JelicTBUTEeNbHAsA BbIPYYKa,;

LleHa Ha ofHoro noanucuymka (KonnekunmoHepa);

Kanutanusauusa noTeHUManbHO BO3MOXHbIX KO3(h(ULMEHTOB;

MYNbTUNANKATOP LeHa / 6anaHCcoBas CTOMMOCTb MaTepuasnbHbIX
aKTWBOB;

MYNbTUMANKATOP LeHa / COBCTBEHHbIW KanuTan;

aHa/In3 NPOLUbIX CAEMOK C aKuMaMn NpeanpusaTusa (MeTo4 pbiHKa
KanuTana).

B/1.Jlafanko, 4-p 3KOH. Hayk
BIrayY (MuHck)

rMOCYOAPCTBEHHOE PEINYJIMPOBAHME SKOHOMUYECKINX
NMPOLECCOB

B UuMBMIN30BaHHOW PLIHOYHOW 3KOHOMUKe TBOpYecKas cBobosa u
npesnprMHUMaTeNbCKas MHNLMATUBA rpaXkAaH NOAKPeneHbl 1 3aLLm-
WeHbl B3BELUEHHON MOMWUTUKON rocyfapCTBEHHOrO PerynMpoBaHus
3KOHOMUWYECKMX MPOLEeCcCcoB. [lNA 3TOr0 HY>XHO BbIATW 3a npegesbl
MaKpO3IKOHOMUYECKMUX JOTM W MepeiTn K nparmaTuyeckon nonmTuke
MOOWIN3ALUN BHYTPEHHUX PE3epBOB Y BO3MOXHOCTENA.

MonuTnka pa3BMTUS BKIKOYAET B CebA: onpefeneHne npuopuTte-
TOB [ONMOCPOYHOr0 COLMANbHO- U TEXHUKO-3KOHOMWUYECKOTO pa3Bu-
TUA, COXPaHeHWe 1 pa3BUTUE Hay4YHO-MPOU3BOACTBEHHOIO MNOTEHLMA-
na cTpaHbl, POPMMPOBaHME Ha 3TOI OCHOBE NMPOMbILLEHHON, BHeLLHe-
TOProBOi M GHOMXKETHON NOMWUTMK, 0becnedyeHne Mx peannsaymm 3a
CYeT WMCNOMb30BAHUA TOCYAapPCTBEHHbLIX rapaHTUi, OCYLLeCTBAEHUS
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