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AEHEXHO-KPEAUTHAA IMMOJIUTUKA
PECIIYBIINKU BEJTAPYCDH B YCIIOBUAX
MHUPOBOTO ®NNHAHCOBOTOKPU3NUCA

Haubousuine TpyJHOOTH B JOCTMMEHUA Deleidl JeHemHO-KPpeluTHOR
IONMTHKH HOBHUKJIKM BO Bropoi 1tonoeune 2008 1. u Hbuliu 00YC/I0BIEREL
KPH3HCHLIMH ABJACHWUAMH, UPOTEKHKINUMMUH Ha MHUPOBBEIX (DHHAHCOBRIX
PLIHKAX. JT¢ OTPUUATEIBHG OTPABHAOCH M8 JKCMOpTe Hallel cTpaHsr u
NOBAGK IO 34 00D0U CHHUIMKeHEe IOCTY AT0OHI8H BANKYTHON BRIpyukU. Toabko
33 uerThipe mecsta 2008 r. (asryctr - HOAOGPD) BANKTHAS BhIPYYKA CHHM3M-
nack B 1,7 paza., Cnpoc HA HHOCTPAHHYO BANIOTY HAYHHAS ¢ CEPeIMHEBI
2008 r., cyIlecTBEHHO HPEBHINS N pegioxenie, HanuoransHoMy GaHRy
NPHNLAGCE 34TPATHTE 3HAYUTENEAYIO MACTE 30MOTORAJNIOTHBIX PEsepUOB
ANA TO/ICPHAHMA Ha IPOTHOIHOM YDOBHE KYPCA M8 ILHOHATIRHOM BANIOTEL I
obeclieyennd CTaBHILHOIO (PYHKIMOHWPOBAHUE OAHHOBCKOH CUCTEMBEL.
B peayuabTaTe 3TOro MeMIYBapPOAHbLI® pelepBIble aKTHEBLl CHHSHAUCE HA
1,33 mapa pon. CIIA wnm wa 26,6 %, u cocTaBuwau Ha Hadaao 2009 o,
3,66 mupy nos, CIHA,

B 2Tux ycuosusax ocoboe BEHMEHHE CAeIYeT YACIITE npodaeman MOBE-
IeHH KOHKYDPEHTOCUOCODHOCTH HAllMOHANBHOW JHOHOMHKHN, IOAJeDKKMN
ee PeANBHOIO CEKTODA, CTUMYMUPORAHEA BHYTPEHEEro (B TOM MUCIe MHBEC-
THIMOHHOI0) CUPOCH, COXDAHBHUA PBIHKA TPYAA K COMMARRHON MOAIBPHKY
rpamyad. JEnd peleHusa 9TUX BOOpocoB HeoOXOMMMO B IIOJHOH Mape HC-
MOABIOKATE UMEOUIMACH NOTEHIHAN HAUOHANBHON AGHENHO-KPeUTHOH
cueTeMbl. B To Ke BpeMs HpK BBIOUpe MOHETAPHON ¢TPATEIMK RAMXKHO 1IDM-
HUTh, 470 ABHEKHO-KPEIUTHAA Chepa HBAHETCH TOJLKO (PUHAHCOBLIM 1I10C-
PERHUKOM, ofeCHe THBAIINHM I1IPOMABCACTBO ¥ peannsauu BBIL, Coorser-
CTHEHHO €€ KOJHWULCTBEHHRIE U KAYECTECHHEIE IIOKAYATENY ABNAOTCH JLuilh
PERVALTATOM [ARHTRIREOCTH CYO'LOKTOB SIKOHOMUKH, YUUTRIZAH BTO, CUNTa-
eM, 4T0 HOTEHINAN HAITKOHANRHOH JI@HERHO- KPEJIMTHON CUCTEMEL B YCITOBH-
X MEPOBOTD (PUHHHCOBOr0 KPHAalca JOJKCH 86ITh B MAKCHMAJILHON CTelle-
HY HEDPABIEH HA HOAACDKAHUE PRAJLHOIO CeKTODA DellopYCUKOl JROHOMM-
ku. Unay crparerns, Npeglloiaralillin yAyyitteHHe MOHETAPHEIX TOK&34a-
reneit 683 COOTBETCTBYWINET) ¢TOJKPEIJICHHA® FIHX DE3YIBTATOB DOCTOM
o(beKTHRHOCTH HANWOHANBHOI'O IIPOU3BONCTEA, HE MOMKET DEITHTh KAK HLI-
IeOTMeYeHHMX [IpOHaeM, TAK U B IeaoM 08eclleYHTh HoAAeD AHHE HAOJIr0-
CPOYHOrQ MAKPOIKOHOMUYECKROTO PABHOBECHA.

B yesosmax yXyalieHNaA THKBUAHOCTH SKOHOMMYBCKAX 4I'CHTOB COKPA-
uieHe KPCAMTOBARUA OYIeT HeraTMBHO BIMSTL Ha 3KOHOMHRY. C 0aH0#H
CTOPOHBI, I8/IEHHUE JHANMHUMOCTH BHYTPEHHEr 0 (PUHAHCOBOTO IOCPE i HH4eCTER
YpPeRUTO JAaNkEeHIHM POCTOM KPATKOCPOUHOID BHENIHe!'o poara HedmHan -
COBOTO GeKTOPE HAUMOHANLHOI aKoHOMUKH, C nApyl'ofi cropOHBl, CHUMKEHNE
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KPeUTHOH NOAJEPHKY ¢YObeKTOE 3KOHOMEKY BEAET K HenalemHoMY cye-
HHIO BRYTPEHREro CIIpoca, B YACTHOCTH TOM €0 4aCtTH, KOTopas B IoC/Ie HHE
roALI DORAEPHHBANACKH {11 MOXKET B fanbHedlieM OOIIepHKHBATBCA) 28 CUET
HAUHMOHANBEBIX KPEMHTHHIX PECYDCOB, JTO OPEIATCTBYET PASEH TUI HALM-
OHAJHHOI'O IPOH3BOJCTHA U, H0JI€e TOro, ABAAETCH HEJONYCTHMBIM B YCI0-
BUAX MUDPOBOrO (PHHAHCOBOrC KPU3mca, Korga nageHue 3MPeKTHRHOCTH
9HCNOPTa TPeDYET He COKpallleHHA, a AKTHBHOTO PAa3BUTHA BHYTPEHHe-
r¢ porpebnedua (0CODEHHO 3ITO KACASTCA TOBAPOR OTEUECTBEHHOrG MNpo-
H3BOJICTEA).

BMecTe ¢ TEM CTHMYJIMPOBAHUE PASBATHA PEaibHOPO CEKTOPA 3KOHOME-
KH METOXSMH JEHEXHO-KPEIATHOIO PeryTUPOBaHUHA CONPAMEHO ¢ DAXOM
HeraTUBHbBX MOMEHTOS, KOTOPEIE HeoDX0AM MO YUNTHIHATh 1IPY IPOBEXEHAR
TOCYZAPCTBOM COOTBETCTBYIOLIEH 3KoHoMKYecKo# nonnrnku. Tax, Toasko
3a anpaps 2009 r. obbem npobaeMAON 3840 MKEHHOCTH B DaHKAaX BRIPOC Ha
101,6 mapa p. (upu srom B enoM aa 2008 r. — ra 87,8 mapa p.). Kpome to-
ro, JIeHTENRHOCTE GANKOB N0 PEaNW3allHP TOCYAAPCTREHHAIX HPOIPAMM M
MEePOUPHATAN HCHIOEHKEO BEJET K YXYAIISHUK KaYecTBa HX aKTHBOB M no-
KajarTenell INKBHAHOCTH, HE I03BONARA ONEHUTE HpPEeKTHBHOCTE BIGKEHUA
TOCYIAPCTBERILIX pecypoon. TIpencTanageTcs, 4TO BHIMISOTMEYEHHBIE I1po0-
JeNbl HeJb3aS PEelINTh, KCIOIbIYH TONBKO MONSTADPHLIC METOLBL.

CJI. OceHKO, couMCKaTelIb
Axademus ynpaeaenus npu Ilpesudenme Pecnybauxu beaapyce (Munck)

O PASBUTHUU PbIHKA JOBPOBOJIBbHOI'O CTPAXOBAHUA
PECINYBIUKHWU BEJIAPYCbHb B YCIOBUAX
HDKOHOMMYECKON HECTABUJIBHOCTH

CrpaxoBalue ABIALTCA OTPACABIO 3KOHOMUKHK, KOTOPAH He [IPUHUMAET
yuaactud B opmupogadun BBII, a Tonsko ocyniecTeaser ero nepepacrnpene-
nene. o aToi nprYMwe AHHAMYKE cTPAXOBOTO PEINKA HAXOOUTCA B NpAH-
MO BEBMCHMMOCTH 0T POCTA MAKPOSKOHOMHBYECK X noxasareneil. Mexoasn ua
mapopmanad HanuoHansHOrO CTATHCTHIECKOT0 Komuteta PecnyOonuru Be-
napych 00 OCHOBHEIX TIOK&3ATEAHX COUMATLHO-IKOHOMHYECKOTO PA3BMTHA
pecnyfIHKH 3a AHBARE—BEEPANE TEKYIEr) rojia, AKTYaAbLHEIM CTAHOBUTCH
RONIIPOC AaNbHeHIIEero pa3BUTHA CTPAXOBOI OTPAclhH, JOCTHIKEHUSA €10 3a-
NAAaHWPOBAHRLIX NOKasaTenelt AngaMmuky. OCHOBHOe BAHAHHWE HA CTPAXO-
BHE KOMIAHWW CKNA/{GIHAIONIBACH HA (OBPEMEHHOM 3TAIE 3KOHOMUYECKOR
CHTYaIHH 3a8AI0YaeTCA B «CHKHMAHMH», HINA «COKDAI@HUN s, BXOAMLINK
(hfHANCOBEIX TIOTOKOS, BLIBBAHHOM YMEHLIIEHHEM I1/AaTeXecIocobHOCTH
NpegIpPHATHI U HACENEHWA,

IIprHEMaA BO BHMMaHKWE FO, YTO B M0G0H KPHIUCHON CHTYan Ml BPUCYT-
CTBYIOT ABe TPYIIIL PaKTOPOB, KOTOPBIE YCAOBHO MOMCHO PA3JENKTS HA He-
VOpaRAsieMble M YIPapAdeMble, B Ka4ecThe IePBOCTEeNeHHON 3aayl B TEKY-
WPX SKOHOMMYECKHK YCAOBHAX ITPCHCTABISETCH MMHNMH3IAUMS CTEIIeHH
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