TeNW NOJUYUHAOTCA PbIHOYHOMY-KOHTPOIO, KOTOPbIA BbipaBHUBAET LEHEXHOE
npefioXeHne n CNpoc, Tak Kak UMEeTCa HacblLLeHHOCTb 6aHKaMu, MoABNATCA
peHTabenbHble NPeANPUATAA, YMEHbLIAIOTCA HAnorn, apeKTUBHO BO3ENCTBY-
eT puckanbHaa nonmTuka. MpouncxogmT oT6op KanuTana Ha KOHKYPCHOM OCHO-
BE, MOBbILIAeTCA ero 3 MEeKTUBHOCTb. B pe3ynbTaTe 370r0 ynyywmnacb YuUHaH-
coBas CTabuNbHOCTb, NPOBOAMNACE CAEPXAHHAA [eHeXHad nonutuka. eHex-
Hbli KOpCEeT OblN1 HanpaB/ieH NPOTUB rOCCEKTOpPa, CnefoBaTe/lbHO, MPOU30LLNIO
ero orpaHumyeHue B KpeauTe.

B TO Xe BpemsA MexXAy 3TUMW CTpaHaMu MMetoTcA pasnuyua. Tak, BeH-
rpma u Monblla OrpaHNYNBalOT B KpeAuTe TONbKO HepeHTabenbHble NPON3BOS-
CTBa, a Yexua yBenuumnna KpefnTbl UIMEHHO YaCTHOMY CEKTOpY, 4TO 06YyCnoB-
NEHO ero BbICOKOW peHTabenbHOCTbIO. YacCTHbIW CeKTOp nmpeAcTaBnseT WM-
nynsc nogbema. O6bem kpeauta emy ysenunyuncs B 1993 r. na 40 %. Takoro
03,0pOBNEHNS (MHAHCOBOTO PbIHKA HE MOrN0 NPOM30iTK, ecan 6bl Npeanpu-
HUMaTeNnn n 6aHKM NOJYUHANUCH Obl CUIBHOMY LEHTPaNnuU30BaHHOMY MaHu-
poBaHuio.

AHanu3 npoueccoB, NPOMCX0AALLMX B cTpaHax BocTouHoi EBponbl, noka-
3bIBaeT, 4TO ManoadpeKTUBHAA, HeJOCTATOUYHO MaTepuanbHO obecneyeHHas,
OCHOBaHHas Ha LeHTpasn30BaHHbIX MPUHLMNAX (hMHAHCOBAsA CUCTEMA ABNAETCSH
CAepXuBaroWmmM (hakTopom pedopmmpoBaHns 3KOHOMUKK. [MpoBefieHne pe-
(hopMbl (hMHAHCOBOTO CEKTOPA A0JIXXHO 6biTb MPUOPUTETHBLIM NPOLLECCOM B CTpa-
Hax C NepexofHON 3KOHOMWKOW. Mpu oTCyTCTBUM NOA06HON peopMbl BO3HM-
KalT cnegywolwme npobaemMbl: HU3KUIA ypPOBEHb KanuTanusauuu, HakomnneHue
MPOCPOYEHHbIX AONTOB B 6aHKax, HAKOMNAeHWe 3af0/MHKEHHOCTN Yy NPeAnpUATHid,
OrpaHuYeHHblE U AOPOTMe KpeauTbl ANS BCei cUCTeMbl X03AiicTBOBaHMA. Pe-
WWTb 3T NPO6/EMbI MOXHO TOIbKO MPU MOMOLL W rno6anbHON NporpaMmmbl, Npu
HenocpefCcTBEHHOM y4yacTuu rocyfapcrea.
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Akagemnsa ynpasneHus npu MpesungeHTe Pecny6nmkun Benapych
LleHOBOE perynnpoBaHue B YCNIOBUAX NePeXofHO 3KOHOMUKM

CocTaBHOI YacTblo TpaHC(OPMaLMOHHbLIX NPOLEeccoB B 6e10pyCcCKOn KO-
HOMUKe faBnfetTca nubepanusauunsa ueH. OfHAKO ABWratenem npouecca npo-
N3BO/ACTBA OHA CTAHOBUTCA NULLIb NPU HACBILWEHHOM NOTPEOUTENLCKOM PbIHKE 1
npeobnagaHum KoHKypeHuuu. B Pecnybnuke Benapycb 60MbWMHCTBO Mpef-
NPUATWIA ABNAIOTCA MOHOMoAWCcTaMWM. OHW MCMONL3YIOT MMEeoLWNecs BO3MOX-
HOCTW YBeIMYEHUS CBOMX [OXOA0B 3a CYET MOBbILWeHNA LeH npu 04HOBPEeMEH-
HOM COKpalleHun obbeMa Npon3BoAcTBa. M03TOMy B NepexofHblii nepnog posb
rocyfilapcTsa He MOXET OrpaHuYmMTbCA YCTaHOBNEHWEM pexuma nubepanusa-
1K, TaK Kak nocnefHasa 6e3 u3MeHeHUs NPOYNX COCTaBAAOLWMX CUCTEMbI NPO-
N3BOACTBEHHbIX OTHOLIEHWIA, He CTUMYNMPYeT pas3BUTME BHYTPEHHEro npo-
M3BOJCTBA, 3aTO MPOBOLMPYET pacliMpeHne MMnopTa v NMPakTUKM MHOTOKpaT-
HO MepenpoAaxun TOBapOB, TaK KaK AesTeNbHOCTb B 3TON chepe ABNAETCH Haun-
60nee Nerkoi 1 BbIFOAHOW.

Bce nepeuncneHHble Npo6eMbl UMEOT MeCTO B 6eN10pYCCKOW SKOHOMUKE, O
YyeM CBU[ETeNbCTBYET AMHAMWKA OCHOBHbIX COLIMANbHO-3KOHOMUYECKMX MOKa-
3ateneii B 1991-1997 rr. (cm. Tabnuuy). WHQAALMOHHBIA NoTeHWWan, chopmu-
pOBaHHbI K KOHLY 1997 r. paboTaeT, Kak M3BECTHO, C NePBbIX Hefenb 1998 r.
He cnoco6cTByeT cTabunmsaumm LeH n pecypcopacTovyUTeNbHOCTb HApPO4HOT0
xo3qaicTBa. OTpacnn, GopMupyoLWKne NPOMEXYTOUHbIA NPOAYKT, NOTPebAsi0T
0kono 70 % oT o6bema BCero mmnoprta pecnyo6iuku.



[inHaMVKa OCHOBHbIX COLMAaNbHO-3KOHOMUYECKMX NOKa3aTenei paboTbl
HapogHoro xossinctea Pecny6nukn Benapycb B 1991-1997 rr.

P0o3HUY-

BBM, PAAH, nn o Canbjo MmnopT,
Fobl % K 'u(',/'E'K pa3bIIJ"K UM, pasbl HbI TOBOa- 3KC.—VIl\ﬁ"|'I., JKcnopT, Man
1990 r. 1991 r. 1990 r. Kk 1990 r.  poob., % MJ/IH LON1. MIIH A0, fonn.
K 1990 r.
1991 99 100 2,5 2,5 92 : -
1992 89 80 41 61,62 72 63,9 3559,7 34948
1993 82 92 861 992,5 62 -568,6 1970,1  2538,7
1994 71 83 17733 22532,5 55 -556,3 2510,0 3066,3
1995 64 61 60996 135085 43 -856,8 4706,8 5563,6
1996 66 73 84966 318425,6 53 -1476,6 5463 6939
1997 73 74 139344,2 601824,4 63 -1341,3 6417,2  7758,5

MpumevaHue: PAAH — peanbHble fleHeXHble foxoabl HaceneHus; UL — nHgekc
noTpebuTenbckmx ueH; MLIM — nHpeKc LeH npousBoguTeneil.

B cos3gaBlInXcsA YCN0BUAX NPaBUTENIbCTBO BbIHYXAEHO PerynspHo nosbl-
WaTb MUHUMaNbHY 3apaboTHYK naaty, YTO B UTOre MpoBOLMpPYeT fanbHel-
Wwmnin onepexatowmnii poct ML n MUM. K ToMy e aMnccma KpeanTHbIX pe-
CYPCOB BblI3blBaeT AOMONHUTENbHOE YBE/IMYEHWE [EeHeXHOW mMacchl. B xoge Ta-
KOro B3aMMOAeiCTBMA (haKTOPOB MPUUMUHBI U CNEACTBUA MEHAKOTCA MeCcTaMu, HO
pesynbTaT OfUH — POCT LieH, CHUXXEHMeE Kypca 6enopycckoro py6ns, yrnybne-
HWe coLMnanbHOro HepaBeHCTBaA.

B cTpaHax Cc pa3BMTO pbIHOYHO 3KOHOMWKOW CO3faHa TBepAas npaBoBas
OCHOBA [1eICTBEHHOr0 rOCYAapCTBEHHOMO perynmpoBaHus Lued. Ho B Pecny6au-
Ke benapycb B cpepe rocyapcTseHHOro LLeHOBOIO PerynmpoBaHns Haxogatcs
BCEro 0K0n0 14 % oT 06Lero yncna npeanpuAaTUA, 3aHUMaIOLLKNX LOMUHUPYIO-
LLee MOMOXEHWe Ha TOBAPHbIX PbIHKaxX pecnyb6anKu, perynupyeTca nopagka
5-7 % 0T BCex LieH. Takoi HU3KUIA NPOLEeHT He HabNogaeTca HU B O4HON pa3Bu-
ToW cTpaHe (®paHuma —40 %, AnoHna — 20 %, MepmaHus —30 %, CLUA —
10 %).

Mcxopas n3 xapaktepa cuTyaunm MOXHO cfiefiaTb BbIBOJ O TOM, YTO: Heyn-
paBnfeMblil POCT LEH He ABNAETCA pe3ynbTaToM AKO6bl Hey[OBNETBOPUTENb-
HO paboTbl OPraHoB LeHo06pa3oBaHUA. OHM MMEIT CAULWKOM Mano npas Mo
KOHTPO/IO LieH B 3KOHOMUKE ¥ CINLWKOM Mano peanbHblX BO3MOXHOCTeW, uTo-
Obl OCYLLECTBMATL €ro. 'NaBHble NPUYMUHLI HEYNPaBJAEMOro pocTa LeH nexart
3a npefenamy KOMMNeTeHLUN OPraHoOB LLeHOBOr0O PerysmpoBaHus. B cnoxus-
WNXCA YCNOBUAX AN [OCTUXEHMA cTabunmsaumm Heob6XxoLMMO, MO Hawemy
MHEHUI0:

YKPenuTb OpraHbl LEHOBOIO KOHTPO/IA C TeM, Y4T06bl NpoOBEpPKM 060CHOBaH-
HOCTW LeH Ha NpefnpuATUAX chenatb 60see YacTbiMU U 3 HEKTUBHBIMMK;

NpeKpaTUTb NPaKTUKY PeryisapHoro rnepecMoTpa ypoBHA onfatbl TPyAa,
CHU3WUTb IbFOTHOE KPeANTOBAHWE U MPUHATL SPYrue Mepbl K KOHCEPBUPOBaHUIO
[EeHEeXHOIN Macchbl;

CHU3UTb HanoroBbI Mpecc Ha MPOW3BOAUTENS C LieNbl0 CTUMYNMPOBaHUA
0TeYeCTBEHHOr0 MPOW3BOACTBA,;

CcTabmnusmpoBaTb Kypc HaUWOHaNbHON AEeHeXHOW eANHULbl OTHOCUTENbHO
TBEPAbIX BaioT,;

co3gatb 60nee 61aronpuATHbLIA KNMMaT NS WHOCTPaHHbIX WHBECTOPOB, C
Tem 4T0o6bl BbIATW XOTHA Obl B UMCNO Nyywnx 50 cTpaH No 3TOMy nokasaTento (B
HacTosllee BpemMA N0 HEKOTOPbIM oLeHkam Pecny6nmka benapycb HaxoguTcs
Ha 154-m mecTe B Kyne € a)pUKaHCKUMU POLO-TNIEMEHHbIMN KHAXECTBA).



