N.H.bawpa
BpecTcKuiA MOMNTEXHUYECKNIA UHCTUTYT

[eHexHan cuctema benapycu B nepexofHbii nepnog (1990—1994 rr.)

MocnepHas nBeHafuatas COBeTCKas NATUIETKA, HavyaTtas Mof N03yHrom “yc-
KOPEHMS COLNaNbHO-3KOHOMUYECKOTO Pa3BMUTUA” CTPaHbl, OKOHYNIACb HEKOHTPO-
NMpyembIM NafieHMeM Npon3BoACTBa. TakuM 06pa3oM, MPOBO3ralleHHbI B anpe-
ne 1985 r. Kypc Ha MepecTpoiiKy U COBEPLUEHCTBOBaHME COLMannM3Ma, NpuBen K
obpaTHOMY pe3ynbTaty. [yBOKMil KPU3NC 0XBATWUA He TOMbKO NMPOMBbILLIEHHOCTb
N CeNbCKOe XO035NCTBO, HO U TOPrOB/O U Chepy LEHEXHOro obpalleHus.

PacTyllyo MHGAAUMIO 1 “BbiMblBaHWE” TOBAPOB MbITa/INCb OCTaHOBUTb C
MOMOLLbIO “paLMOHUPOBAHUSA” feHelr — BO BCEX COKO3HbIX pecrnybankax, B TOM
yucne n B benopycckoit CCP nosaBnaTCsA pas3iMyHble TaoHbl, KApTOUKM NOT-
pebuTens, KynoHbl 1 T.n0. B 1990 r. y Hac 6binn BBEAEHbI ““ KapTKi cnaxblyua”
Ha 20, 75, 100, 200 n 300 py6neli, KOTOpble NeyaTannch Ha bymare 6e3 BOAAHbIX
3HAKOB, HO Ha HUX JO/XHbI 6bINN YKa3blBaTbCA (haMUIMsa NOTpebuTens, peksu-
3UTbl OpraHm3almmn, NoANUCKA PYKOBOAMTENSA W FNaBHOro Gyxrantepa, nevarb.
Ha kapTouke umenacb Hagnuck: “Iagpobka npacnegyeuua na 3aKoHy”.

Bce 3T fileHeXKHble CypporaThbl He CMOT/M BbIMO/IHUTL CBOENA Lieit —06ecneymnTs .
COLMansLHOe paBeHCTBO U BOCTIPENATCTBOBATL MAaCcCOBOW CKYMNKe TOBapOB OTAENbHbIMU
AMuaMu, Tak Kak rno camoii CBoeli Npupogae He MOrM BAUATL Ha feliCTBME 06beKTUB-
HbIX 3KOHOMUYECKUX 3aKOHOB. XOTA aBTop 6bli CBUAETENEM TOrO, YTO B NEPBOe Bpe-
MS Nnocne BbiMycKa KyrnoHOB OHU LAWK C naxxeM B 10 Komeek ¢ py6ns.

MoanucaHHble 9 aekabpsa 1991 r. rnaBamu Poccmmn, YKpauHbl U benapycu
Benosexckue cornaweHns 06bABMAN 0 AeHOHCaLUKK Coo3HOro gorosopa ot 30
fekabps 1922 r., pocnycke CCCP 1 o6pa3soBaHun Cogpyxectea HesaBuCMMbIX
lMNocygapcte (CHIM).B pamkax CHI npegnonaranocb NPOBOAWUTbL €4MHYHO Ba-
NIOTHO-PUHAHCOBYIO MOMUTUKY, COXPaHWTb eAWHOEe LeHeXHOoe MPOCTPaHCTBO.
Ho aTn , Kak 1 MHOrue gpyrue 6narvie noxkenaHus, octaaucb Ha Gymare.

B koHue 1991-1992rr. OT MMeHU YXXe HecyLlecTBYIOLLero rocygapcrsea -
CCCP — 6blin OCYLLECTBIEHbI AMUCCUN BYMaXKHbIX AeHer. B o6palieHumn no-
ABNAKTCA Kyntopbl 40CTOMHCTBOM B 50, 200, 500, 1000 py6neii o6pa3ya 1992 r.

O6pa3oBaHHbI N0 3aKOHY OT 14 aekabpa 1990 r. HaymoHanbHbI 6aHK Pec-
ny6nuku benapycb HauMHaeT CBOKO 3MUCCUOHHYIO AesTeNbHOCTh B Mae 1992 r. 25
Mas 6b110 06bSABIEHO, UYTO C UIOHSA B ObpalleHne NOCTYNarT pacyeTHble OGuneTsl
HauunoHanbHoro 6aHka Pb npu cobntogeHnn macitaba 1:10 B OTHOLLEHMW COBET-
CKMX W POCCMIACKUX JEHEeXHbIX 3HaKoB (3a 1 pacueTHblid 6unetr — 10 py6neid).

B oTAnumne 0T KapToUeK NoTpebuTeNs pacyeTHble 6UETbl ObIAN BbINYLLEHbI
Ha xopoLuein 6ymare, ¢ BOAAHbIMW 3HAKaMW, UMEIOLLMMI Pa3inyHbIE PUCYHKN.
MepBbIMY B 06paLLeHVe NOCTYNUAW cnefytoLne HomuHanbl: 50 koneek, 1,3,5,
10, 25, 50 n 100 py6nei.

MepBOHa4YaNnbHO pacyeTHble 6WUETLI, BbIMYLLEHHbIE Y HaC MO3KE, YeM B
Apyrux pecny6nmkax 6biBwero Cosetckoro Cotosa, 66111 3ayMaHbl Kak CBOe-
ro poja KynoHbl, Croco6Hble 3aWUTUTL NOTPeOUTENbCKUIA PbIHOK. HekoTopble
BUAbl TOBAPOB MOXHO ObII0 NPMOBPECTU TOMLKO 3a pacyeTHble BUNEThI, ONATb
KOe-Tfile BO3HUKAET NaX Ha HUX.

BTopasa nonosuHa 1992 r. o3HaMeHOBanacb HayasioM 3MUCCUOHHOW Aesi-
TenbHOCTU LleHTpanbHOro 6aHka Poccuiickoin ®egepaunn. B obpaleHne noc-
TynarT MOHeTbI creayroLmx Hommuanos: 1,5, 10, 20, 50, 100 py6neii, 6aHKHO-
Tol: 100, 200, 500, 1000, 5000, 10000 n 50000 py6neli.

Takum o6pas3om, B benapycu Menu 3aKOHHYH NNATEXHYIK CUNY MOHETbI U
6aHKHOTbI CCCP n P&, pacuyeTHble 6uneTbl HaumoHanbHOro 6aHka Pb. Takoe
napasnesibHoe XO0XAeHWe MPOAO/HKanocb BCEro nvwb rog. llocneposasiune
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in Kope lo6bITna KramMam npugaTh pacHeTHbIM 6UIeTaM CTATYC MOMHOLEHHbIX
fx'iiopyi ( KMX feHer

li HMwe 1¥Y93 1. LleHTpanbHbIit 6aHK Poccun NpoBOAUT MOTHUEHOCHYHO One-
paumio  06bABNEHO 006 M3BLATUM W3 06palleHUs AeHeXHbIX 3HaKoB 06pasua
19(>1, 1991 1992 rofoB » 3aMEHO UX POCCUMIACKMMMW AEHEXHbIMW 3HaKamu 00-
pasya 1993 r. benapycu TakXKe NPULLNOCL 06bABUTL, UTO C HY/1A YacoB 26 MioNs
1993 r. no BCeil TeppuTOPUN pecnybnmKmn npekpaliaeTcs obpalleHne COBETCKNX
6aHKHOT. benopycckuii HaubaHK 06bABMA, YTO B CPOK A0 7 aBrycTa rpaxjaHe
PB v nnua, umetoLwme NponucKy Ha TeppuTopun pecny6/mMKu, MOryT npon3eec-
TN CBOGOAHbIN OfHOPa30BbIi 0OMEH Ha BenopyCccKue pacyeTHbIe BUNeTbl UMEKD-
LYIOCH Y HUX HAJIMYHOCTb.

8 ceHTAGPA 1993 r. rnasbl POCCUIACKOrO U 6eI0PYCCKOro NpaBuTebCTB NoA-
nucbiBalOT cornaweHne “O6 06beAUHEHUN LEHEXHON cucTembl Pecnybanku
benapychb C feHexHoi cuctemoin Poccuiickoii ®egepaumn”. Kpome Ttoro Pb
noanucana cornaweHue ctpaH CHIC “O npakTMyeckMx mepax Mo CO3[4aHuIo
py6neBoii 30HbI HOBOro TUNa”. OfHaKo, Kak 1 B ciyvae ¢ benoBexckumu cor-
NawieHnsamK, BCe 3TU AOrOBOPEHHOCTM OCTanuUCh Ha Bymare.

B aBrycte 1994 r. B benapycu 6bina ocywecTBneHa JeHOMUHALUS B Mac-
WwTabe 1:10 —6enopycckme pacyeTHble 6UNETbI MONYUNUIN XOXAEHWNE MO UX Ha-
puLlaTensHOM CTOMMOCTW. B 3T0 e Bpemsi poccuiickne py6nam Bbilwau n3 obpa-
LWEeHUA U eAUHCTBEHHBLIM MAATEXHbIM CPEACTBOM CTanu pacuyeTHble 6uneTsl Ha-
LUMoHanbHoro 6aHka Pb.

. . O .10 .TapaHkoB
Benopycckuin rocyfapCTBEHHbIA 3KOHOMUYECKMIA YHUBEPCUTET

YnpaBneHue pecypcaMmiy U NPOLEHTHas NOAUTUKA B GaHKe

B paGoTe Ha TeMy “YnpaBneHue pecypcami ¥ NPOLeHTHas MONUTHKa B 6aH-
Ke ” paccMaTpuBaloTCs M aHaNU3NpPYIoTCs NPo6aeMbl, CBA3aHHbIE C JOPMUpPOBa-
HUEM 1 pasMeLLeHNeM (UHAHCOBLIX PECYPCOB BGaHKa.

PeLLeHKe BONPOCOB (hOPMIUPOBAHUS 1 YNpaB/ieHNs (MHAHCOBLIMM Pecypcamm
GaHKa BaXKHO He TO/bKO fi151 camMoro 6aHKa, HO 1 ANst 6aHKOBCKOM CUCTEMBI 1 3KO-
HOMUWKM B LienoM. Befib 6aHKPOTCTBO (@ 3TO peasibHbIi pesynbTaT oWMBoK B yn-
paBfeHUN UHAHCOBLIMM PECYpCamMu) OfHOT0 KPYMHOro 6aHKa MOXET MoB/eyb 3a
c060I MaHUKy cpean BKNaAUMKOB He TONIbKO B 3TOM GaHKe, HO W B ApYTUX.

MepBbIM M OCHOBOMOMATAOLLMM NPUHLMIOM AeATENbHOCTI KOMMEPUYECKOr0
6aHKa fBnseTCs paboTa B Npeaenax peanbHO MMeHLWmMXcs pecypcoB. Kommep-
YeCcKUil 6aHK MOXET OCYLLECTBMSATL GE3Ha/IMUHbIE NAATEXU B MOMb3Y APYrUX
6aHKoB, NpefoCTaBNsTb APYrMM 6aHKaM KpeauTbl U MonydyaTb A€HbIM Hanuu-
HbIMUW B Npejenax ocTaTka CPefCTB Ha CBOMX KOPPECMOHAEHTCKMX cyeTax. Bos-
MOXXHOCTU CaMOCTOSTeNIbHO CO3/aBaTh [eHEeXHbIe CPeACTBA Ha PACUETHBIX cUe-
Tax CBOEI K/MEHTYpPbl CBEPX MMEIOLLMUXCS Y HUX PECYPCOB OFPaHUYUEHbI.

CnefyroLmnil BaXKHbIA NPUHLMN paboTbl KOMMEpPUYeCKoro 6aHka — npoBefe-
HUE WM CaMOCTOSITENbHON KPeAMTHOW, MPOLEHTHOW U [eno3UTHOM NOMUTUKN,
OPVEHTUPOBAHHOI Ha COCTOSHME PbIHKA (PMHAHCOBBLIX PECYPCOB.

B esTeNnbHOCTY KOMMEpPUecKMX GaHKOB pecypcHas 6a3a MMeeT nepBocTe-
MeHHOe 3HauyeHWe, TaK Kak MpoLecchl 06pa3oBaHMs KPeauWTHbIX PecypcoB U
NpeLOCTaBNEHNS CCYS HAXOAATCA B TECHOW B3aMMocBa3M. OT PecypcHOro no-
TeHLMana v ero CTabunbHOCTY 3aBUCAT 06BEM aKTUBHbBIX KPEAUTHbIX Onepauuii,
a CNefoBaTeNbHO, U [0X0Abl 6aHKa, ero JMKBUAHOCTb.

OCHOBHbIe HanpaBneHUs YKPEenneHUs pecypcHoit 6asbl 6aHKOB CBS3aHbI C
paclUMpeHneM Kpyra Aeno3uTHbIX CUETOB HOPUANYECKUX U (IU3NUECKUX NNL,
LUIMPOKMUM BHEZPEHUEM B NPaKTUKY cbeperaTesibHbIX BKNaA0B, yaoiinei Hopenve
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