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CTpaHbl. BBIyCKHMKM By3a IIO IIpaBy JAOCTUIJIN 3HaMeHATEJbHBIX BBICOT B CBOEH
JaTbHeIell 1eaTeJbHOCTH, Beerjia ¢ 6JIarolapHOCTbIO BCIIOMUHAIOT ITperiojiaBaTe-
Jeit kadenpnol, 6;1aroapsi KOTOPbIM KOJIJIEKTHB YHUBEPCHUTETA TTOTOTHIIICS TOCTOM -
HBIMH KaJ[paM¥ BBICIIeH KBaJIN@pUKAINN.

Xouercsl TOXKeNIaTbh BCeMy KOJIIEKTHBY Kadeapbl dunocodun Kpernkoro 370-
POBbBSI, ONTUMU3MA, BEPbI B Oy/Iyllee W JaJbHEHIINX TBOPUYECKUX yCIIeXOB!

Jlupekrop MHcTUTyTA COIUATBHO-TYMAaHUTAPHOTO
o6pasoBaHusi, KaH/. (Puioc. HAYK, JOIEHT
/. T. /lobpopodnuii

3aB. kadeapoit burocodpun,

Kauza. ¢gunoc. Hayk, noment A. A. I'onosau
[Tpencenarens mpod6ropo NCTO,

Bel. crieruanct Kadeapol dunocobun

K. B. lllygpposa

Ot o6uiectBeHHOCTH — TIPOd. Kadeapsl
OXMullT OKTU BIray,

n-p 6moa. Hayk K. @. Caesuu

A. A. TOJ1IOBAY

IPOTUBOPEYMS B 5 KOHOMMWYECKOU CUCTEME U
IHYyTHU X PASPEHIEHWI B PECITYBJIMKE BEJIAPYCH

B crarpe ¢ ¢dusmocodckoit TOUKN 3peHUs UCCJAEAYIOTCS TeMbl KPU3UCOB, IPYTHUX 3KO-
HOMUYECKUX TPOTHBOPEUNi, BIUAIONINX HA MPUBJIEYEHHE WHBeCTOPOB B Pecmy6iuky be-
Japycb. VIsyueHbl B3aMMOCBs3M Kpu3HncoB B Poccun m YkpamHe M uX BJUSHMIE Ha HaILy
crpany. OrnpezesieHbl OCHOBHBIE COCTABJIAIONNE 9KOHOMIYECKOro pocra, HaunHas ¢ 2000-x
rojioB, 0603HadeHbl TpHYuHbl NHAAIIH. Cenan BbIBOJ O TOM, YTO TAPMOHUYHOE COYeTa-
HUe PBbIHOYHOIO CaMOPEryJupOBaHUS HKOHOMUKU U TOCY1apCTBEHHOTO KOHTPOJS — Kpart-
yalmmii myTh /JIsI ONTUMAJIbHOTO Pa3pelieHnsl IPOTUBOPeUnii 1 pa3BUTHS 9KOHOMUKM.

KioueBbie c10Ba: 5KOHOMUYECKIE IIPOTUBOPEYNA; NHBECTUIHMOHHAA MOJEJIb S9KOHOMU-
KH; cCaMOperynpoBaHrue 3KOHOMUKH, I‘OC}’ZIapCTBeHHbeI KOHTPOJIb.

VK 338.1:1(476)

BBenenne. K OCHOBHBIM TPWHITMIIAM UAJEKTUKN, HA KOTOPBIX Oa3WpyeTcs
9KOHOMHMYECKUI aHa/aN3, MOXXHO OTHECTH CJIEYIOUIMii: BCe MO3HAETCS B J[BUXKE-
HuM. /[[BU)KeHHe — HelpesoKHasl TPEANOChIIKA PAa3BUTHSI HMPHUPO/bI, OOIIecTBa,
9KOHOMUKH, HAYKH, KYJbTYPbl U caMoro desoBeka. Oco6eHHOCTb, HEOOXOMMOCTD

Anna Anamoavesna FOJIOBAY (alla_minsk@tut.by), kanoudam ¢punrocopcrkux nayx,
douenm, 3as. xKapedpou unocoduu Leaopyccrozo 20cydapcmeennozo IKOHOMULECKO20
ynusepcumema (z. Munck, Benapycy).
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U CJIOKHOCTb aHAJIN3a KaK pa3 U COCTOAT B TOM, YTO H3YyyaeTcsl He CTaThKa, a
JIMHAMUKA.

[TpeaMeToM 5KOHOMUYECKOTO aHAJIN3a, CJeJ0BaTes]bHO, SBJSETCS BCS JOCTYII-
Hasl UCCJIE/IOBATEINIO PeaTbHOCTD, TIPUHATAs B COBOKYIMHOCTH OOBEKTOB M SIBJIEHUII,
HaXO/AIMIMXCA B TeX WU UHBIX CBA3SIX JIPYT C JIPYTOM, B IIOCTOSIHHOM JIBMKEHUH
U pPa3BUTHUU. IJTH CBSI3N BecbMa PazHOOOPA3HbBI, OHU HAXO/SAT CBOE INPOSBJIEHUE B
OTHOIIIEHNN YacTU K IeJIOMYy U, HAa000pOT, B PABEHCTBAX M HEPABEHCTBAX, B SIBHOI
WM HESIBHON COIOAYMHEHHOCTH, B3anMOOOYCJOBJIEHHOCTH U B3aUMO3aBUCHMOCTH.
[TpumepoM Takoil B3anMOOGYCJIOBIEHHOCTH MOTYT OBbITb 9KOHOMHUYECKUE TIPOTUBO-
peuns.

OpHoit 13 KapAuHAIBHBIX 1pobJeM dumocodun SBIsIeTCS BONPOC O €INHCTBE
n 60opble TPOTUBOIIOTIOKHOCTEl, TIPOTUBOPEUYMBLINA XapaKTep HCTOPUYECKOTO, B
TOM YHCJIe ¥ 9KOHOMUYECKOTO pa3BuTHs. EnuHCTBO M 60pb6a MPOTHBOIIOJIOKHO-
cTeil, HaIMYue aHTaroHUCTUYECKUX U HEeaHTarOHUCTUYECKUX IIPOTUBOPEYUil Bcerja
CUUTAJINCh OJHUMH N3 MOIIHEHIIMX CPe/CTB IOCTYNATEJbHOTO JBUKEHUS. ITOT
3aKOH, MMEOIHii TJI06aNbHbII XapakTep, 0co060 OTYETJIMBO IPOSIBISIONNI ce6st
Ha MaKpOYpOBHeE, CKa3bIBaeTcCsl Ha B3aUMOJENHCTBUU PA3JUYHBIX 9KOHOMUYECKHUX
COCTABJIAIONINX, ITPOSIBJISIETCS] U HA MUKPOYPOBHEBBIX CTPYKTypax. BiusHue atoro
3aKOHA Ha XO0351iCTBEHHO-(PUHAHCOBYIO JIeSTeJIbHOCTD IPEIPUATHN U UX accolua-
U ¥ I0JKEeH yJaBJanuBaTh 9KOHOMUYecKuil ananmmns. Ha npumepe skoHOMUYECKUX
IPOTUBOPEYUil mpocjaeuM, Kak paboTaeT 3TOT 3aKOH [UATEKTHKU.

Oco6eHHo cOMIKaeT AMAJEKTHYECKOe MO3HAHNE ¢ HIKOHOMUYECKUM aHATIU30M
dunocodckas npobiema KosmvectBa U KadectBa. KoamdectBo Kak pumocodckyio
KaTeropuio OIpelesislioT BHEITHUM, (POPMaJIbHBIM B3aMMOOTHOIIIEHUEM IPeJIMeTOB
U UX YacTeil, CBOICTB M CBS3ell, BBIPAYKAIONINXCS YHCJIOM, BEIMYUHON, 06BEMOM,
MHO>KEeCTBOM /IPYTUX U3MepHTeJiell cTeleHn POsIBJIeHNs TOr0 U NHOTO CBOMCTBA.

[nanextndeckuil 3akoH, olpezesseMblii Kak <«OTpHUIlAHHE OTPUIAHUS», TIO[-
TBEPK/AET Ty HEINPEeJIOXKHYI0 HCTHHY, YTO OOBEKTOM SKOHOMHMYECKOTO aHaJIN3a
SIBJITIOTCS UMEHHO XO3SHCTBEHHbIE ITPOIECChl, HeIIPEePbIBHO OTMHUPAIOIe 1 BHOBb
HapOosK/aloluecs, YTo Mbl ¥ YBUAMM Ha IpUMepe SKOHOMHMYECKHUX siBjieHuil B Be-
JlapycH.

B Pecny6anke Benapych Ha poHe yskecToueHUS YCIOBUI TOPTOBJIN COXPAHSIET-
cs Hu3kas 3(@EeKTUBHOCTb CEKTOPa TOCY/IapPCTBEHHBIX NPEJAIPHUATHH, T/le TPYIANUT-
Cs OKOJIO TIOJIOBUHBI 3aHATHIX. PedhopMupoBanue uan nosbiierne apdeKTuBHOCTH
rOCyZIapCTBEHHBIX TPEAIPUATHII HeM30€KHO, a 3HAYNUT, PUCKU yBesandeHust 6e3pa-
GOTHIIBI ¥ HEPABEHCTBA TOJIBKO YCUJISITCS.

Muposoii ¢punancosbiii kpusuc 2007 —2011 1. B oHOUYAChe PA3pPyIINI B3TJIs-
JIbl YYEHBIX — <«IobeauTesell KPU3NCOB» KAaK HEOKEHHCHAHCKOTO, TaK M MOHeTa-
PHUCTCKOTO TEOPETUYECKOTO IMO/XO/0B, ONPOBEPT MU yCTOHUMBOCTH K BHEITHUM
IIOKaM HallMOHAIbHOI 3KOHOMUKHN Pecnybsmku bBemapych peneccueit B 2009 r.
Jlna nanmonanbHoil akoHoMuku Pecny6nku Benapych, Bce 6osiee yriyO6Jsonieit
CBOIO CIIEIMATM3AINI0 HA MUPOBOM pbiHKe B o6iactu AIIK, cTrpontenbHbIX ycayr,
BAJKHYIO POJIb B IIMKJI006PA30BAHNN UI'PAIOT CE30HHBbIE (DAKTOPHI.

B cBa3u ¢ atuM u3ydeHne xapaxkrepa U CTeleHU BJIUSHUS CE30HHOCTU Ha IMPO-
TeKaHUe IMKJIOB B MAaKPOJAMHAMUKE CTAHOBUTCS KJIIOYEBON MPOOGJIEMOI MOIETNPO-
BaHMs U TIPOTHO3MPOBAHMS KPU3UCHBIX (ha3 SKOHOMUYECKUX IUKJIIOB.

OcHoBHasi yacTb. AOGCOTIOTHOE GOJIBITMHCTBO WMCCJEIOBAHUN OTEYECTBEHHBIX
1 3apyGeKHBIX YUEHBIX CKOHIIEHTPUPOBAHO Ha JEJIOBBIX IUKIaX (PasHOBUAHOCTH
[UKJIOB CPEAHECPOYHON IMEPHOJAUYHOCTH MPOAOLKUTENBHOCTBI0 6—8 jer). Takoii
n36upaTebHOCTH HAYYHOTO MHTEpeca nuMeercsi OObeKTUBHOE OObsICHEHUE: 32 T'O/IbI
COBEPIIEHCTBOBAHMS TOCY/IaPCTBEHHOTO PETyJINPYIONero MHCTPYMEHTApUs PbIHOY-
HOI 9KOHOMHUYECKOH CHUCTeMbl HAKOIUJICSI OTPOMHBII OIIBIT 110 YCIIEITHOMY IIpUMe-
HEHUIO AaHTUKPU3NCHBIX MAKeTOB B Pa3BUTBHIX CTPaHaX.
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B cBsaA3n ¢ atmM mpo6JieMa CrJa)KMBaHUS CE30HHBIX IIPOSIBICHUIl, MaJbIX,
KPAaTKOCPOYHBIX IUKJINYECKUX KoJeGaHuil morepsija cBoio octpory. OaHako s
9KOHOMUK IOCTCOIMATIUCTUYECKUX CTPAH KaK pa3 SpPKO BbIpa’KeHHbIE CE30HHbIE,
KPaTKOCPOYHbIE IMKJIbI ¥ IIPUBHOCAT HAMOOJBIIYIO JENTY B HECTAOGMJIBHOCTD KO-
HOMUYECKOTO POCTa, a IIPU B3aUMO/IeICTBUM JIPYT C IPYTOM MJIU CO CPeHECPOUYHBIM
9KOHOMMYECKUM IIHKJOM MOTYT CTaTh pellalomnuM (GakTopoM B 3allyCKe MeXaHu3Ma
«BaMOTHOTO JlecpoTay, 6AaHKOBCKOTO KPU3HCA.

WccnenoBanmst yka3aHHOH MPOOIEMbI OCJIOKHSIOT:

HEO/[HO3HAYHOCTb TPAKTOBKHU KaTeropHaJbHOTO allaparta 3KOHOMUYECKUX I[U-
KJI0B (<IUKJI», «dasa», «moBOpoTHas TOUKa (30Ha)»;

pas/iMyHbIE MOAXO/IbI K TIOKasaressiM atupoBku (uaentudukanmm) $as 1mukia;

OTCYTCTBUE €IMHOTO MOAX0Aa K 0TOOPY HaAesKHbIX Juaupyommx (onepexan-
I[MX ) UHINKATOPOB KPHU3KCA,;

He/IOCTaTOYHOEe M3y4YeHHe BO3MOKHOCTEH COBPEMEHHBIX I[aKeTOB MPUKJAIHBIX
nporpamm (TTTIIT) aist MOJETMPOBAHUS IIMKJIOB PA3JMYHON NEPUOJANYHOCTU U UX
B3aUMO/ICHCTBUS, a TaKKe IPOrHo3upoBaHus ¢asbl KpU3suca.

Bcrope nocsie pasBaa Coserckoro Coto3sa Pecriy6amka Beapych BbiGpasa cBoit
0co06bIil IKOHOMUYeCKUil myTb. Ecyn GOJBIIMHCTBO CTPaH-COCEIOK BCTAJIN HA IYTb
PBIHOYHBIX pedopM, To Besapych pemmia oT4yacT 3aKOHCEPBUPOBATh CTATYC-KBO.
MaccoBoil TpuBaTH3aIMM HE IIPOM3OILIO, OGOJBIIUHCTBO KPYIMHBIX MPEATPUSATHIA
IPOMBIIIJIEHHOCT! OCTAJINCh B COOCTBEHHOCTH TOCyJapcTBa. Bbibop, cienaHHbIil B
90-x rr. XX B., U cerofHs1 B GOJIbIION CTETIEHN IMPeIoIpe/IeisieT CTPYKTYPYy 9KO-
HoMuKH. HecMOTps Ha oTKa3 OT pemuTeJbHbIX pedopM, SKOHOMHUKA CEpbe3HO M3-
MeHusach co BpemeH ObmBiiero CCCP. Hampumep, y AMPEKTOPOB HPEANIPUSATHIA
HOSIBIJIOCH TOPa3io GoJibliie cBo60IbI. Bo MHOTHX caiy4asix OHU caMu MOTYT oTipejie-
JIATb pa3Mepbl 3apaGOTHOM TIATHI WM OTITYCKHBIX II€H, CAMOCTOSITETbHO COCTABJISITH
IJTaHbl Pa3BUTHS, KOTOPbIE 3aTeM, BIIPOYEM, HA/I0 COTJIacOBbIBaTh. MHOTHE rocyiap-
CTBEHHDIE ITPE/IIPUSTUST BbIHYK/IEHbBI, 110 CyTH, PA00TATh B PIHOYHBIX YCJIOBUSX.

ITosiBusica yacTHBIN CeKTOp 9KOHOMUKH, KOTOPBIN B MOCJe/lHIE TOAbI IOBOJbHHO
auHaMuyHO pasdBuBaercd. Ilo ormenkam HannoHaabHOTO CTaTHCTHYECKOTO KOMUTE-
ta Pecrry6simku Besapych, oH cocTaB/sieT MOYTH MOJOBUHY 9KOHOMUKH.

Yacruunble pedopMbl U GJArONPUATHAS BHENIHSS KOHDBIOHKTYPA ITTO3BOJIUIIN
6esiopycckoii akoHomuke 6ypHo pactu B 2000-x rr. Temmbl pocta mHOTAA JTOCTH-
ramn 10 % B rox. OcHoBoii pocra crano pasButne HedrernepepaGoOTKH, KOTOPAs
BBINTPBIBAJIA 32 CYET JIOCTYIA K POCCUIICKOI HedTH 10 CHUKEHHbBIM 1ieHaM [1].

Bropoii cocrasagionieil pocta cTaju rocyJJapcTBeHHble UHBECTUIIUM — ITPaBU-
TEJIbCTBO AaKTUBHO HCIOJb30BAJIO JUPEKTUBHOE KpeAuTOBaHue. VIHbIMU cjioBaMmu,
rOCyZIapCTBO TI€YaTasO JIEHbI'M, 4TOOBI BBIJABATD JIENeBble KPEAUTbI s 3aKyIKH
HOBOTO O6OPY/IOBAHUSI U CTPOUTEJNHCTBA HOBBIX JIOMOB U 3aBOJIOB.

Takast moMMTHKA MPUBEJIA K 9KCTEHCUBHOMY POCTY: BO BTOpoii mosioBuHe 2000-X TT.
(b PEKTUBHOCTD IKOHOMUKHU He pocia. POCT OODBSCHSICS MCKIIOUUTENHHO ObICTPBIM
HaKoIlJIeHneM Kanutasa. Kak cBuserenpctByer onbIT CoBetckoro Coo3a, Takoi poct
ObICTPO MICYEPIIBIBAET CBOIA TTOTEHIHAI.

ITO He 3HAYuT, 4To pocT Obl1 ciaabbiM — ¢ 2000 r. ymansoch 3HAYUTENBHO
MOBBICHTD 6J1arococTosiHne GeopycoB, CHU3UTH 6egHocTh ¢ 40 10 5 %. Ho akcreH-
CUBHBII pocT HefoJsroBeyeH. CTUMyIMpOBaHWE WHBECTUIUN MMEJIO U HeTraTUBHbIE
apdexTnI.

[Teyatanme aeHer Ajsi JbrOTHBIX KPeAUTOB HEM30EKHO MPUBOAMJIO K BbBICO-
KM TeMmaM uHbsgimu. Kpome Toro, okasaJjaocb, 4TO ¢ POCTOM 3apIliaT pacTeT u
UMIIOPT. A IS MHBECTHUIUI TOKe HaJI0 MMIOPTUPOBATh obopyjoBanue. Bee aro
HETaTHMBHO OTPa’Kajoch HAa TOProBoM Oasnance: Pecriy6sinka Benapych nmokymana y
Apyrux cTpaH 6ojblle, yeM UM TpojgaBasa. [Ipu atoMm Biactu crapanuch mojep-
JKMBATh BATIOTHBIN Kypc Ha (PUKCHPOBAHHOM yDOBHE.
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Korma B 2008 r. nauascs kpusuc ciepa B CIIIA, a 3arem u B EBporne, Pecry6-
quka besapycph okasasach He roroBa k Hemy. /[leBasbBanusg BasmoTbl B Poccun,
rJIaBHOM TOPrOBOM IIapTHEpPe, Co3/1asa JaBjeHne u Ha 6esopycckuii py6sb. Bamor-
HbIe Pe3epBbl COKPAIATINCh, W BJACTA 0OPATUINCH 3a MoMoIbio K MBD.

MeskyHapoHbIi BaJIOTHDBIN (DOH/ BbIAAT KPEJUT C YCJOBUEM JleBajbBallin
6esopycckoro py6ssi. baaromapst otyactn mopjepskke MB®, oruactn aaMuHu-
crparuBHbIM MepaM, BBII Pecny6aukn Benapych we yman B 2009 r. (Bupouem,
3HAYKMTEJIHHO BBIPOC/IN 3aMachl — MHOIME MPEIIPHUITHS PAabOTaIN Ha CKJIAJL).

B konne 2010 r. uMIopT 3HAYUTEJbHO BBIPOC, BAJIOTHbIE pe3epBbl COKpallla-
guchb. B navane 2011 r. Havascs moJHOMAacIITaOHbI BagOTHBIA Kpusnuc. [lo ceH-
TA6Ps1 B cTpaHe 6ECKOHTPOJIBHO PACKPyYNBaJIACh NHPIAIMOHHO-IeBATbBAIIIOHHAS
CIMpasb: POCT Kypca BaJIOT Ha YePHOM PbIHKE IIPUBOIII K POCTY 1[eH, TOCY/1apCTBO
HOBBIIIAJIO 3apIJIaThl B OTBET HA POCT 1leH, U U3JIUIIeK HAJINYHOCTH OKa3bIBAJICS Ha
BAJIIOTHOM PBbIHKE, B CBOIO o4epe/lb CTUMYJIUPYS IOBbIIIEHNE Kypca.

Curyanmio yaanoch cTabUIn3npoBaTh TOJbKO B ceHTa6pe — okTsa6pe. Ilocie
kpusuca 2011 r. curyanus ¢ KypcoM cTabUIN3UPOBATIACH, HO HAYAJINCH MTPOOIEMbI
¢ 3KOHOMHUYeckuM poctoM. ['ocynapcTBo mpojo/kano HakauuBaTb H3KOHOMUKY Jie-
IIeBbIMU KPeUTaMM, HO TaKOWl KakK paHbllie OTJaul He M0JIy4YaJoch — 3KCTEHCHUB-
HBIIl pOCT ncyepIas cBOii MOTEHIHA.

Temmnbr pocta BBII 3actpsin Hiske 2-X % — U1 PAa3BUBAIOIIENCS] CTPAHDI ATO
o3HayaeT orcraBanue. Ilo cyTu, B cTpaHe HayaJjach cTarHalusi — 3acTpeBaHue B
CUTyallul € HU3KUMHU TeMIaMu pocTa. Bbixoja u3 crarHaiuu oguH — pedOopMbl.
[na Pecriybauku Besapych 210 03Hayasno B nepByio ouepeb pedopMHUpOBaHUe
rOCy/1apCTBEHHOTO CEKTOpa.

K mpob6aemam gosnrocpounoro pocta B 2014 T. mo6aBUInCh U KPaTKOCPOYHbBIE
moku. [lagenne 1en Ha HedTh yaapuio no Hedrenepepaborke. K tomy sxe B Poccun
onATh cayuunach JeBaibBaius. Kpusuc B Poccum n Ykpaune, a Takxe najeHue
1eH Ha HedTh TpUBEIN He TOJbKO K npobseme ¢ kypcom. C 2015 r. B Pecniybinike
bBenapych navanace Hacrosiias petteccus: BBII najan, cokpamniasach 3aHATOCTD.

[Ipu aTOM 11€HBI pOCaN yMEPEHHO, a BaMOTHBIN Kypc B 2016 T. gaXke yKperisi-
Cs — 9TO TOCJEJCTBUS JKECTKOW MOHeTapHOi mosutuku HarmonanbHoro 6aHka
Pecny6svkn Benapych, KOTOPBIN TIOCTaBUJI BO TJIABY yIJyia MaKPOCTAOUIU3AIUIO.

EcTb Heckosbko TMOKasaTesiell, n3MeHeHHe KOTOPBIX CBU/ETEJbCTBYET O PHUCKe
BO3HUKHOBeHUSsT Kpusuca. Hanbosiee BaXKHBIM U3 HUX SBJISIETCSI pa3Mep BATIOTHBIX
pesepBoB. OOBIYHO JIeBATbBAIMS TIPOUCXO/UT TIOCTIE TOTO, KAaK OHU CHUKAIOTCS [10
KPUTUYECKOTO YPOBHSI.

Curyanus CTaHOBUTCS OYEeHb INATKOI, KOTr/la pPe3epBbl HE MOTYT O0GECIeYUuTb
Tpex MecsieB umnopra. Hampumep, B 2011 r. B Pecniy6sinke Benapych pesepBbr
ynaau 10 3,5 mapj goa. CIITA — 2 mecsiia uMmnopra. 3ateM HACTYIHJ KPU3HC.

Ente onmu BaKHBII OopueHTUpP — pa3Mep rocylapcTBeHHOTo poJra. HyskHo
YUUTBIBATD, YTO IS PA3BUTHIX CTPAH €T0 JOIMYCTUMbIN 06beM ropas/io BbIllle, YeM
JUIS. Pa3BUBAIONIMXCS. JTO CBS3aHO C YPOBHEM JIOBEPHSI CO CTOPOHBI MHBECTOPOB.
PasButble cTpaHbl MOTYT TI03BOJIUTH cebe [0JT, KOTOPbI IpeBbIIIaeT pasMmep
BBII. Ho ans pasBuBaiomumxcs cTpaH, K KOTOPbIM oTHOcuTcss U Pecriy6inka Be-
JIapyCh, JOMYCTUMBII ypOBeHb J0JTa coctasisiet He 6osee 60 % BBII. Hampumep,
B Poccun B 1997 1., nepen medoarom 1998 r., goar cocrasisa Bcero 30 % BBIIL.
KocBennbIiM T10Ka3aTesieM yCTOWYHMBOCTU TOCYJApCTBEHHOTO JIOJITA SIBJASETCS [10-
XO/THOCTb, KOTOPYIO HY>KHO IJIATUTD JIJIs1 TIpUBJIedeHns: nuBectopos. Ha ¢done mou-
TH HYJIEBBIX TIPOIIEHTHBIX CTABOK B 3allQHBIX CTPaHAX JOXOIHOCTb GEI0PYCCKHUX
eBPOOOIHTAINil BBICOKA — OHU TOPTYIOTCSI CO CTaBKOW 5,5 % [2].

[Tocko/IbKy UHBECTOPOB He OueHb NpuBiekaeT goar Pecnybauku Benapych, ero
BpSJ I MOXKHO OyzieT HapamuBaTh 6e3 MOAJEPKKN CO CTOPOHBI MEX/[yHaPOIHBIX
(UHAHCOBBIX OpraHU3aINi.
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BaxHbIM MHAMKATOPOM COCTOSHUS 3KOHOMUKHU TaKKe SBJSETCS TOPTOBLIN Jle-
durur. B npunrmne, nebuiut B 3—5 % or BBII — HOpMa /sl pa3BUBaIOMINXCS
crpad. OHU KOMIEHCUPYIOT HEJOCTATOK BAJIOTDI JIJIs UMIIOPTA MPUBJICYEHUEM MHO-
CTPAHHBIX WHBECTHUITUI.

Opnnako Pecny6mka Benapych uCHbITbIBaeT TPO6JEMbI ¢ WHBECTHIMSAMU U
MOKPBIBaeT AeUIUT TOPTOBJIM B OCHOBHOM 3a CYeT BHelHero jgonara. [Ipm atom
JUId TIPEJICKa3aHns KPU3NCA HEJIOCTATOUYHO OTCJEKMBATH Pa3Mepbl 30JI0TOBAJIOT-
HBIX PE3epPBOB, TOCYJAPCTBEHHOTO J0JTa W TOProBoro nedunurta. B skoHOMUKE
CYyIIEeCTBYET MHOXKECTBO ITPUUYMHHO-CJIEJICTBEHHBIX CBSI3€l, KOTOpPbIEe He BCET/Ia Ove-
BugaHbl. Tak, B 2016 r. BamoTHble pe3epBbl B Pecnybinke Bemapych Bce Bpems
pocau. Ho, K coskanenuio, 3T0 He ObLIO PE3yJbTaTOM IMOJIOKUTETbHBIX C/BUTOB
B 9KOHOMUKeE. YBeJU4YeHNEe Pe3ePBOB MPOU3OILIO 32 CYET HAKOIJIEHUS] BHEITHETO
JI0JITa, a TaKKe 3a cyeT OOJIbIINX 0O0HEMOB MTPO/IASKK BAJIIOThI HaceJeHNEM, KOTOPOe
B TeUeHUe roJla MpoJIajo OKoJIo ABYX mapxa noua. CHIA [1].

Ha mpumepe Tpex 3aKOHOB JMAJEKTHKU — 3aKOHE eJMHCTBA U GOPBOBI MPO-
TUBOIIOJIO}KHOCTEI, 3aKOHE B3aMMOOOYCJOBIEHHBIX KOJUYECTBEHHBIX W KAaueCTBEH-
HBbIX M3MEHEHUIl, 3aKOHe OTPUIIAHMS OTPUIIAHUS — YBUIMM, KaK OHU PabOTaioOT B
peasbHOI JefiCTBUTEIbHOCTH.

Juuamuka npoussogctsa BBII B Pecny6iuke Benapycesp B 2015—2019 rr. (B
HOMUHAJIbHOM BBIPAsKEHWN) TIpejicTaBieHa Ha puc. 1.

Mupx p.
50 132

122,3
105,7

100 | 89,9 94,9

50

0 1 1 1 1 1

2015 2016 2017 2018 2019 Ton

Puc. 1. [lunamuka npoussojictBa BBII B Peciy6ake Benapych
B 2015—2019 rr., Mmapn p.

IIpumeuanue: Hatma pazpaboTKa Ha ocHOBe [3].

Kaxk Bugno us puc. 1, BBII Peciiy6miku benapycn B 2015 —2019 rr. esxerogno
poc (B HOMUHATBHOM BbIpaxkeHun) u coctasui B 2019 r. 132 mapa p.

unamuka npoussogctsa BBII B Pecniy6iuke Benapycs B 2015—2019 rr. (B
CKB) npejacrasiena nHa puc. 2.

Mupa pon. CIITA

56,3 59,6
60 47,7

40

2015 2016 2017 2018 2019 Ton
Puc. 2. lunamuka npousBojicta BBII B Pecny6ike Benapych
B 2015—2019 rr., mapx goa. CIIA

Ipumeuanue: Hatma paspaboTKa Ha ocHOBe [3].

Kak Bugno us puc. 2, BBII, Boipaxkennsiii 8 CKB, causuics B 2016 r. B
nocJeyIolue Toabl moKa3aTesb poc u coctasua B 2019 r. 62,6 mapa gon. CIIIA.

Jlunamuka wHaekca norpeburebckux ieH B Pecnybsmkebenapych B 2015 —
2019 rr. npeacrapiaeHa Ha puc. 3.
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Puc. 3. [lunamuka unjekca norpeburenbckux el B Pecriybunke Besapych
B 2015—2019 rr., %

Ipumeuanue: Hatma pazpaboTKa Ha ocHOBe [3].

Kaxk BusiHO U3 puc. 3, moxkasaresb UHEKCA MOTPEOUTETbCKUX 1ieH B Peciry6m-
ke bemapych camkagncsa no 2017 r., ognako B 201T. HECKOJIBKO BBIPOC U COCTABUJI
105,6 %. B 2019 r. unmekc moTpeGUTENbCKUX TeH cHu3uacs u coctaBui 104,7 %.

Junamuka yposHs (paktuueckoil 6espaboruipt (1o meroguke MOT) B Peciry6-
auke bemapycp B 2015—2019 rr. npeqcraBiena Ha puc. 4.

%
5,8 5,6

i 2.2 48
L 42

1 1 1 1 ]

S = N W s U N
T

2015 2016 2017 2018 2019 Tox
Puc. 4. Tunamuka ypoHsi dakrudeckoii 6espaboruib (o meroanke MOT)
B Pecny6iiuke Bemapycb B 2015—2019 rr., %

IIpumeuanue: nama pazpaboTka Ha ocHoBe [3].

Kak BuziHO u3 puc. 4, ypoeHb (axtudeckoii 6ezpadoruirpt (1o meroguke MOT)
B Pecniy6iike Benapycs Beipoc B 2016 r., Korja mokasaresb coctaBi 3,8 %. B 1o-
CJIeTytoIne TO/IbI TIOKA3aTe b CHIDKAICS U coctaBuit B 2019 r. 4,2 %. Ananmmsupys
JIMTHAMWKY OCHOBHBIX 5KOHOMHMYECKHX ToKasareseii Pecy6smku Bemapych, MOKHO
CKa3aThb, YTO 9KOHOMWKA CTPAHbl HAXo[uTCs B ¢haze pocra.

3akmoyenne. Mex/y UKJINYECKUM Pa3BUTHEM 3KOHOMUKHU W TOCYapCTBEH-
HBIM PETyJMPOBAHWEM HET MPOTUBOPEUnii. ITO MOJATBEPIK/IAETCS XOJIOM UCTOPUH,
Pa3BUTHEM OT/IETbHBIX TOCYZAPCTB U JakKe OTAEJbHBIX TPeITPUITHIA.

AHTUKpPU3UCHAS TIOJUTUKA TOCY/IAPCTBA HE CHUMAET CJIOJKHBIE TIPOOJIEMbI TTHKJIINY-
HOCTHU Pa3BUTH, HO BO3/IEIICTBIE ee HA Pa3HBbIX (pasax 1MuKJa, 0OCOOEHHO B TIEPUO KPH-
31ca, HAIPaBJIeHO HA CTAaGUIN3AINI0 SKOHOMUKH B TIe/IoM. Upe3MepHoe BMEIaTeTbCTBO
TOCY/TapCTBA B PHIHOYHYIO 9KOHOMUKY CTPAHBI, B OT/IEIbHBIE OTPACIN MOKET MPUBECTH
K HEMONPABUMBIM TTOCTEACTBUSIM [IJIS CTPAHBI B 1IEJIOM U JIJI KQXKIOTO €e KUTEJIS.

Crnenyer o6paruTh BHUMaHHWE, UYTO WCKYCCTBEHHOE Io/IaBieHrne (haKTOPOB,
onpeegomux nocaeacTsust kpusucos (MHusus u 6e3paboTuIa), MPUBOAUT K
ycyTyOJeHNI0 CUTYaIln B 9KOHOMHKeE. TOJIbKO WHBECTUIIMOHHAS MOJIETb PA3BUTUS
MO3BOJISIET C HANMEHBIITIMH TOTEPSMU BBIUTH W3 KPU3UCOB.

[IpumepoM ToMy sBIsOTCA GypHO passuBamommecss crpanbl Asun (Anonus,
[Oxnas Kopes, KHP). [lenbru mo/kHBI paboTaTh Ha SKOHOMHKY CTPaHbl, a He
XPaHUTBHCSI B 30JI0TOBAIOTHBIX pe3epBax [2, c. 95].

Wtak, 5KOHOMHUYECKUIT KPU3UC MIEPEXOIHOTO TIepro/ia B SKOHOMUKe PecryO/mKn
Benapyco Bo3HuK He B pe3ysbraTe UKIMYECKOTO Pa3BUTHS 9KOHOMUKH, a M3-3 TJIy-
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60KIX O6IIECTBEHHO-TIOJUTHYECKUX 1Tpeo6pa3oBaHuii B rocyqapcrse. B 1iesiom, Mox-
HO KOHCTaTHPOBAaTh, 4TO 3KOHOMHuKa Pecry6imku Besapych HaXoauTcest Ha JAaHHBIIH
MOMEHT Ha 3Talle BOCCTaHOBUTEJbHOrO pocTa. I'apMoHnMYHOe coueTaHue PbIHOYHOTO
caMOperyJInpoBaHus 3KOHOMUKHM M TOCYJapCTBEHHOIO KOHTPOJIS M HalpaBJIeHUs
Pa3BUTUA B CJIOXKUBIIEHCS CUTyallul — KpaTyafluuil myTb ONTUMaJIbHOTO Pa3BUTHUS
sxoHoMukn Pecrybmkn Berapycs. C dumocodckoii TOUKN 3peHusT HaumTydIieit Mo-
Jenbio 3 deKTUBHOTO (PYHKIIMOHUPOBAHUST 9KOHOMUKH SBJISIETCS NHBECTUIIMOHHAS
MO/IeJTb, KOT/J[a Ha OCHOBE I'TyGOKOTO M BCECTOPOHHETO0 MaKPOIKOHOMUYECKOTO aHa-
JIN32 CUTYyalluu B CTPaHe BbIOMPAIOTCS NPUOPHUTETHBIE OTPACJU PAa3BUTHS, KOTOPbIE
B JIaJIbHEHIIIEM TOCTysKaT JJOKOMOTHBOM BbIX0/1a HAPOJHOIO X034iicTBa U3 KpHU3uca.

TakuMm 06pa3oM, aKTYaJbHOCTb 3asBJIEHHOI TeMbl MCCJIEOBAHMS JJAHHON CTa-
Tb 0OYCJIOBJIEHA T€M, YTO HSKOHOMHUYECKass HayKa U 9KOHOMUYECKUe TTPOTHBOPEYNs
He MeHee [IpYyTuX Hyx/JaTcs B pusnocopekom nosnanuu. Lenanb ke dpunocodcekoro
MO3HAHUS 3aKJII0YAeTCsl B TIO3HAHUU CYI[HOCTH SKOHOMMUYECKHUX IPOTHBOpeunii. B
npotiecce PuaocoCcKOro 3KOHOMUUYECKOTO MMO3HAHUS PACKPbIBAeTCs CTpeMJieHue
He TOJIbKO IOHSTh SKOHOMMYECKHE IIPOIleCChl, HO M T0Ka3aTb, KAaKUMHU OHU JIOJIXK-
HbI ObITb, U HA OCHOBE IOJIyYE€HHBIX Pe3yJbTaTOB CO3/laTh OPHUEHTUPDI, HAIIpaBJIe-
HUS 9KOHOMHYECKOTO Pa3BUTHS.

Jlns Toro 4To6B! MO3HATH CYNTHOCTH SKOHOMMYECKUX SIBJIEHUI M TIPOIECCOB, B
TOM YHCJIE U MTPAKTUKN NPUMEHEHHUs] SKOHOMUYECKOTO aHAIN3a, HeoOX0AuM rry6o-
K1l puaocodcro-MeToJ0I0THYeCKUil aHaIN3, B X0/le KOTOPOTO BBISCHSIOTCS a/leK-
BaTHble MeTOo/bl ucciaeqoBanus. HayuyHoe nosHaHue Hepa3pblBHO CBSI3aHO C MBIIII-
JieHueM, KOTOpoe OCYIIECTBJISIETCS] 10 OIpe/le/IeHHbIM 3aKOHaM, IPe/IoJaraloluM
cooTBeTCTBYIONYyI0 Joruky. Ha npumepe aunamuku npoussozactBa BBII, aunamu-
KI MH/IeKCA TOTPeOUTETbCKUX 11€H, AMHAMUKH YPOBHS (haKTHUecKoil 6e3paboTuIlbI
Mbl YBU/IEIHN, KaK MPOSBISAIOT ce6s 3aKOHBI [UATEKTHKN: 3aKOH eINHCTBA U 6OPb-
6bI TTPOTHBOMOJIOKHOCTEH, 3aKOH B3aMMOCBSI3M KOJIMYECTBEHHBIX U KaueCTBEHHBIX
M3MeHEHUH, 3aKOH OTPUIIAHUST OTPUIAHUS.

B cucreme aToil MOorMKK OCymIecTBJISeTCA MPoIllecC HaydyHOro mo3HanusA. Krto-
roM (¢puaocodcKoro Mo3HaHUS TPUMEHEHNs 9KOHOMUYECKOTO aHaan3a CTAHOBUTCS
BbISIBJIEHNE TIPUHIIUIIOB, CIOCOO0B 1 (DOPM €ro TPOBe/IeHNs B 1EJISAX MOCTPOEHUS 1
peasu3aly a/[eKBaTHbIX 9KOHOMHYECKUX MTPOEKTOB.
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