PE3IOME

B. O. 3apeuxuii, A. I'. Kyaax
Hauuonaavhoie 0co6eHHOCMU MOHUMOPUHZA UeNell YCMOUUUBO20 PA3GUMUSL

B crarbe anammsupyercs cogepskanue Ileneil ycroitunsoro passutust (IIYP) u sazau,
KOTOPbIE NX KOHKPETU3UPYIOT, AaHa XapaKTepPHCTHKa NHCTUTYIINOHAIbHOW CHCTEMBI YIIPaB-
Jerus mporeccoM poctmxenns: [IYP B Peciy6iuke Benapych, a Takske JeTaqbHO M3ydeHa
oprannsaius Moautopuara [{IYP. OcymecTBiaen ananms cucteMbl HAIMOHATHHOTO TIePETHS
nokazareseil [IYP, Bkioyaioniero kak MHAUKATOPbI [106aabHOTO NEepevyHs, TaK U MPOK-
CHU-TIOKA3aTe, YYUThIBAIONINE HAIMOHATbHBIE OCOOEHHOCTH CTpaHbl. VccaeoBaHbl 3aKO-
HozaTesbHble ocHOBBI peanu3aiuu LIYP B benapycu.

Kmouesbie cioBa: ycroitunsoe passutue; llenn ycroifunBoro pa3BuTHs; HHAMKATOPDI
ycroiuusoro passurus; Ilosectka-2030.

A. C. IIpucmagko
Bimsinue He(pTAHBIX MIOKOB Ha GEJOPYCCKYI0 9KOHOMUKY

B cratbe ananmusupyercs BaUSHUE HE(TSIHDIX IIOKOB HA COCTOSHHME TAaKMX MaKPOIKOHO-
MWYECKUX TI0Ka3aTesell 6eJopyccKoil 9KOHOMUKH, Kak peaysbHblii BBII, o6MeHHbBII Kype u
undsanus. Ilpeanoxena knaccuduranusa HedTSHBIX IIOKOB HA BHEIIHWE U BHYTPEHHUE,
OTMCAaH TPAHCMHUCCHOHHBIN MEXaHW3M WX PacCIpOCTpaHeHusi. Pe3ysbTaToM TTPOBEJEHHOTO
aHaJIM3a ABJSAETCS BblJeJeHNe BIUSAHUSA BHYTPEHHUX M BHEIIHUX He(TSIHBIX MIOKOB Ha Ma-
KPOSKOHOMHWYECKHUE TTOKa3aTen 6eJ0PYCCKON 9KOHOMHKH, a TaKyKe PEKOMEHIAINH 10 YKpe-
IUIEHUIO YCTOYMBOCTH dKOHOMUKK Pecry6smkn Besapych K HeTSHBIM IIOKaM.

KiioueBble cioBa: HedTsAHbIE HIOKH; TPAHCMMCCUOHHBIH MeXaHU3M; MaKPOIKOHOMUYe-
ckue Tokasarenu; peanbHblil BBII; o6MeHHbBIN KypcC.

E. A. Mapmunosuu
PasButne unBectuimonnoro peryaupoBanus B EAJC na ocuose onsita ACEAH

B cratbe u3ydeH OIBIT MHBECTHUIMOHHOIO PETyJIMpPOBaHUSA ACCOIMAIMN TOCYIapCTB
fOro-Bocrounoii Azuu (ACEAH). TlpoBeseH anamus 3 EKTOB PErHOHAIBHON MOJUTUKH
Ha B3auMuble uHBectuiu crpal ACEAH. Onpezesnienbl peKoOMeHAAIMU 110 Pa3BUTHIO WH-
BECTUIIMOHHOTO peryaupoBanus B EBpasuiickom sxoHoMuueckoM cowse (EAIC) Ha ocHoBe
onbita ACEAH, B yacTHOCTH NpeyIOsKeHbI Mephl 110 CTUMYJMPOBAHMIO MAJbIX U CPeIHUX
npeanpustuii crpan EA9C.

Kiouesbie cioBa: MEXAYyHapo/gHadA SKOHOMUYECKAsS MHTETPAIA; MHBECTUITMOHHOE PETYJIN-
poBaHue; Majible U CpeaHue IpeaIpuATiA.

Bypuwana
Bauanue npamvix ungecmuuuii Ha IKOHOMUKY CMPAH-00OHOPO8

B paMrax craTbu M3y4YeHBI CyIECTBYIOIINE WCCIEAOBAHUS B OOJACTU BJIMSHUS BBIBO-
3MMBIX MPAMbBIX WHBECTHIIMII HAa 9KOHOMHUKY cTpaH-ZoHOpoB (Ha mpuMepe KHP), a Takske
000CHOBAaHBI OCHOBHBIE HabJio1aeMbie 3(D(MEKTHI U COMPOBOXK/IAOIINE TTPOIECC WHBECTUPO-
BaHust pucku. Omnpe/iesieHbl MOAXO0bl PA3IUIHBIX UCCJAEI0BATENEl K BOIIPOCY ITies1ecoo6pas-
HOCTW BBIBO32 WHBECTHUIINI B JPYTHE CTPAHbI.

KioueBbie cJjioBa: BbIBO3UMbIE TIPSIMble MHBECTUIIMU; KAUTAJIOU3OBITOUHBIE CTPAHbI;
CTPaHBI-ZIOHOPDBI; 3 DEKTDI; PUCKH.



E. /1. llla6an
duckyccuontsvie 60NPoOCcyl CYUHOCMU NOHAMUSL < 8ANIOMHASL NOAUMUKA >

B craTbe packpbIBaeTcsl CYyITHOCTb BATIOTHOW IOUTHKHU KaK OJHOTO U3 (DaKTOPOB KO-
HOMMYECKOTO pocTa U (PUMHAHCOBOW CTAaGMIBHOCTU HAllMOHAIbHOH 9KOHOMUKH, IPEACTaB-
JIEHO aBTOPCKOE BHJICHHE MeCTa BATIOTHOH IOJUTHKUA B CHCTEME BaTIOTHO-(PMHAHCOBBIX
OTHOIIIEHUII, 0603HaYeHa CyOOPANHAINS MOHATHI «BAJIIOTHAS HOJUTHKA» U <JIE€HEXXHO-Kpe-
JUITHAS MOJUTHKA» 1 OCOOEHHOCTH UX YHOTPeOJeHNS B OT€UECTBEHHON 1 3apyOe/KHOH Hayd-
HOII 5KOHOMUMYeCKOil suTeparype. IIpeacrasien aHanus onpejeneHuil IOHATUSA «BaJIOTHas
HOJUTUKA» C IIeJabi0 GoJiee [JeTaabHOTO PACKPBITHS CYITHOCTH JAHHOTO 3KOHOMHYECKOTO
sIBJIeHNs1, 0003HaUYeHa POJIb BAJIIOTHON MOJUTUKU B HOJ/IePsKaHUN KOHKYPEHTOCIIOCOOHOCTH
HAITMOHAJIbHON 5KOHOMHUKHU, YTO MO3BOJsIeT c(OpMyanpoBaTh Hambosee MOTHYIO BEPCHIO
olpe/ieJieHNsT 9TOr0 HOHATHS, HPeJJoKeHa aBTOpCKas JedUHHUIUS HOHATHSI <«BaJIOTHAs
HOJUTUKA» C YUeTOM ee POMU B MOJAEP)KAHUN KOHKYPEHTOCIOCOOHOCTH HAI[MOHAIbHOU
5KOHOMMKU.

KioueBbie ciioBa: BatioTHAS TIOJINTUKA; ACHEKHO-KpeAUTHAA IMOJUTUKA; KOHKYPEHTO-
CITOCOOHOCTD HAIIMOHAIbHOI 9KOHOMUKU, 9KOHOMUYECKUIL POCT.

I0O. E. Ankunosuu
Dynkuuu mapKemutaa 0OPbIHOUHOU CMAOUYU KUIHEHHO20 UUKAA UHHOBAUUU

B cratpe o6ocHOBaHa HEOOXOAMMOCTD BbIJeNeHUST (DYHKIIMA MapKEeTHHTA TOPHIHOYHOI
CTAM WHHOBAIIMOHHOTO 1HKJA. CIENuajnucTbl NPUXOASIT K HeOOXOAUMOCTU Pa3/inyaTh
MapKETHHTOBYIO JIEITENbHOCTD TIPU Pa3paboTKe U BHEIPEHUHM WHHOBAIUI. AKIIEHTBI B Map-
KeTHHTe NHHOBAIUY CMEIIAIOTCSI B CTOPOHY JOPBIHOYHON CTaJANK KU3HEHHOTO IMKJIA NHHO-
Ball¥, B paMKaxX KOTOPOW HamboJiee MOJHO TOJKHBI BBINOJHATHCS (DYHKIINU MapKeTHHTA
JUTST TOCTHXKEHHS PBIHOYHOTO ycrexa. Peanmmsanus GyHKIIMOHATA MAaPDKETHHTA TOPBIHOYHOM
CTa/INN SKM3HEHHOTO IMKJIa UHHOBAIMK GyeT croco6CTBOBATh JalbHENIIeMy HHHOBAIUOH-
HOMY Pa3BUTHIO BCeX CYObEKTOB PbIHKA WHHOBAIIUIA.

KioueBbie cJjioBa: MapKeTWHT; JOPbIHOYHASI CTA/USI; JKU3HEHHBIH ITUKJ; WHHOBAIIUS;
peanuzaryst PyHKIIMI MapKeTHHTA.

A. A. Illesuux
Cogepuiencmeoganue npaKkmuku ynpasieHuss nepcoHaiom peKaamHblx KoOM-
nanuii

ABTOp 0603HAYNJT TEHJEHIINU MAPKETMHIOBOTO WHCTPYMEHTAPUS 10 YIIPABJIEHUIO Tep-
COHAJIOM PEKJTAMHBIX KOMOAHWH B yCIOBUSX IPPOBOI sKOHOMUKHU. [lo BceM TeHJeHIUSIM
BBISIBJIEHBI IIPOOJIEMbI MPAKTHKKU €ro IpuMeHeHus. ABTOP 000CHOBbIBaeT HeOGXOIUMOCTb
ydeTa COOTHOIIEHHS MEXKIY TEMIIOM POCTa 3apaGOTHOI MJIATHI U TeMIIOM YBEJUYEHUS KO-
YecTBa BBITIOJTHEHHBIX MTPOEKTOB. Ha mpuMepe MeHekepoB Mo paboTe ¢ KJINEHTaMU U3ydeHa
cHucTeMa OIIAThl TOBPEMEHHO-TIPpeMUaIbHast, KOTOPas I0KAa3bIBaeT 3KOHOMUYECKYI0 000CHO-
BAHHOCTD, UCKJIIOUYEHNE YPABHUTEJIbHBIX TTOAX0/I0B K COTPYJHUKAM PEKJIAMHON KOMITAHWH.

KiioueBble cJioBa: ynpasiieHle IePCOHANIOM; aJMUHUCTPATUBHbIE METO/bI yIIPaBJICHUS;
9KOHOMWYECKHE METO/[bI YIIPABJIEHNS; MAaPKETHHTOBDI WHCTPYMEHTAPHIl; peKJaMHas KOM-
HaHU.

A. B. Kaunueesuu
Cmpameeusa ynpasieHuss 63aumMOOMHOULEHUAMU 6 KJAUEHMOOPUEHMUPOBAH-
HOM cepeuce

B craTbe uccrenyiorcst crmoco6bl pa3paboTKH CTPATErHil YIPABJIEHNS B3aNMOOTHOIIEHIS-
MU B KJUEHTOOPHEHTHPOBAHHOM CepBHCE OpTaHu3anuii cdepsl ycayr. V3ydeHbl mMOIX0/bI



pa3aMYHbIX aBTOpPOB, Takmx kKak M. Iloprep, JI. Beppu, pa6orsr I'moka, pa6orsr K. I'pén-
pooc, [Ix. Xeckerr, 3. Caccep u JI. lllne3unrep, a Tak:ke m3ydeHbl (PaKTOPbI, OKA3BIBAIO-
mue BausgHue Ha 3¢ @PEKTUBHOCTD IIOCTPOEHUS 1[ell B3aUMOOTHOIIEHUH ¢ KJINEHTaMu.

KoueBbie cioBa: KJII/IeHTOOpI/IeHTI/IpOBaHHblﬁ CEpPBUC; CTpaTeruu ynpaBJaeHUA; MapKe-
TUHT BSaI/IMOOTHOH_[eHI/If/’I; IIEeImo4YKa HOTpeéHTeJIbCKOfI IOEHHOCTH.

H. A. I nunxoes
Ouenxa achgpexmusnocmu cucmemvr ynpasienust pucKdmu 6 KOpnopamueHom
ynpaeaenuu 6anKom

B cratbe umccaemyercs moaxon K oreHke 3(MEGEKTHBHOCTU CUCTEMBI YTPABJICHUS PU-
ckamu 6aHka. IIpemsaraeMbrii MoJXo/1 K IIPOBEJEHUIO OIIEHKM OCHOBAH Ha HMCIIOJb30BAHUU
KauyecTBeHHbIX (Ha/IM4ne TMOMMTHK, TOMOKEHUH, WHCTPYKIUH, CIEHApWEB W JAP.) W KOJHU-
4ecTBEHHBIX (PUCK-AMIIETUT, TOJEPAHTHOCTb K PUCKY, YPOBEHb PUCKa U JP.) MOKasaTeseii
JUTST XapaKTEePUCTHKH, KaK COCTABJIIIONINX 3IE€MEHTOB, TaK U BCell CHCTeMBI YIIPaBJCHUS
PHCKAMU B IEJIOM.

KoueBbie cJoBa: yIiIpaBJ/IeHHE PHUCKaMH; OI€HKa 3(1)(1)6KTI/IBHOCTI/I; KadyeCTBEeHHbIE M
KOJIMYECTBEHHBIC ITOKA3aTEJIN.

A. H. Kamopnux
Hanoeo06n10:kenue u 20cydapcmeentoe peyauposanue povlHKd Cmpdaxoeulx

ycaye

B craTtpe BbIgBJIEHBI, CHCTEMATH3WPOBAHBI M OXapaKTEPU30BAHBbI TPUHIUIBI OPTAHU-
3aIUu HAJOroo6JI0KEHUsT CTPAXOBBIX opraHmsanuil. Ha ocHoBaHMM MCCIeIOBaHMS OIIbI-
Ta €BPOMNEHCKUX CTPAaH B TIOCTPOEHUU CUCTEM HATOTOOOJOKEHUS CTPAXOBBIX OpraHW3aInil
0060011IeHbl HATIPABJIEHUS] UCIIOJb30BAHMS PETYJINPYIONIEro BO3/IEHCTBUSI HATOTOOOI0KEHS
Ha 3 PEKTUBHYIO JESTENbHOCTD CTPAXOBBIX OPTaHU3AININ.

K.ioueBbie cioBa: HaJIOI‘OOéJIO)KeHI/Ie; TOCYTApCTBEHHOE DETYJIMPOBAHUE; PBIHOK CTpa-
XOBbBIX YCJIYT; CTPaXOBbl€ OpraHu3allui; HAJIOT Ha CTPaXOBbI€ IIPDEMUHN; Hapa(bI/ICKaJII/ITeT.

T. E. Bondapv
T'Hoceonouueckue npuuutsl OUCKYCCUOHHOCIMU CYuLHOCMU punHancos

ABTOp oépamaeT BHUMaHNE Ha YPE3MEPHYIO JUCKYCCUOHHOCTb CYUTHOCTU (1')I/IHaH-
COB, €€ OTpullaTeJIbHbIE€ TTOCJCACTBUA N HeOéXOIII/IMOCTI) IIpeoaoJieHUA 1IIyTEM Hel'?'ITpa*
Jn3alun MMpuiYmnH €€ 06YCJIOBJII/IBaIOH_II/IX. I/ICCJIGJIYIOTCH Haunbojiee IKCIIyaTupyeMbIe
B (l)HHaHCOBOfI HayKe 00bEKTUBHBIE THOCEOJOTMYECKHe NpUYIrUHbI AUCKYCCHMOHHOCTU
(I)I/IHaHCOB, 060CHOBBIBAETCST BbIBO/], 06 M3MeHEeHU!U XapakTepa ux ,Z[eflCTBHH B Hallle
BpeM:A. CraBurcsa BOITPOC O BbIBO/IE III/ICKyCCI/Iﬁ THOCEOJIOTUYECKOTI'O reHne3da m3 Juc-
KYCCHMOHHOTO II0JI I KaK HEKOHCTPYKTUBHDIX, HE BEAYIIUX K MCTHUHE. BrickasbiBaercst
MPEAIIOJIOKEeHE, YTO 3TO YCUJIUT IIparMaTu3M oTeYeCcTBEHHOU (l)I/IHaHCOBOﬁ HayKH.

KoueBbie cioBa: @HHaHCOBaH HayKa; AUCKYCCMOHHOCTb CYIIHOCTHU (I)I/IHB.HCOB; THO-
CEOJIOTUYECKUE TTPUYNHDBI; MPAKTUYECKUE TOCAECACTBUA NUCKYCCHOHHOCTU (I)I/IHaHCOB; KOH-
CTPYKTHUBHbBIC 1 HEKOHCTPYKTUBHbBIC JUCKYCCHUU.

A. A. T'onosau
ITpomueopeuus 6 IKOHOMUUECKOU cucmeme u nymu ux papewenus ¢ Pecny-
6auxe Beaapyco

B crarpe ¢ punocodckoil TOUKK 3peHUS UCCAEAYIOTCS TeMbl KPU3UCOB, JPYIHX 9KOHO-
MWYECKUX TTPOTUBOPEUNii, BAUSIONMNX Ha TPUBJIEKATETHHOCTh MHBECTOPOB B Pecmy6iuKy



Benapyco. V3yuenbl B3anMocBsi3u Kpu3ucoB B Poccun u YKpauHe U UX BIAUSHUE HA HAITY
ctpany. OmnpeneseHbl OCHOBHBIE COCTABJSIONIE 3KOHOMUYECKOTO pocTa, HaunHasg ¢ 2000-x
rojioB, 0603HAYEHDI TPUUNHBI WHOJISIIIH.

Crenan BBIBOZ O TOM, YTO TAapPMOHUYHOE COYETAHUE PBIHOYHOTO CAMOPETYJIMPOBAHUS
9KOHOMUKHU U TOCY/ITAPCTBEHHOTO KOHTPOJISI — KpaT4alllivii MyTh /JIsI ONTUMAJIbHOTO paspe-
HIEHUST TTPOTUBOPEUNN M PA3BUTUS 9KOHOMUKH.

K.ioueBbie ciioBa: 5KOHOMUYECKIE IIPOTUBOPEYNA; MHBECTUITMOHHAA MOJE/Ib 9KOHOMM-
KH; caMOperyJanpoBaHue 3KOHOMUKH, FocyﬂapCTBeHHbIﬁ KOHTPOJIb.

A. H. Haymoes
Hcmopuueckasn noaumuxa: meopemuyeckue, UHCIMUMYUUOHATbHbIE U COUUO-
KYyavmypHovie 0CHOBBL

B cratbe aHAIU3HUPYIOTCS TEOPETHUECKNE W TMPAKTHYECKNE acCHeKThl (DOPMUPOBAHUS U
peanu3ariy NCTOPUYeCKOl TOJNTHKN B coBpeMeHHol besapycu. OcHOBHOI 11e/bI0 JAHHOTO
MCCJIEIOBAHNUST SIBJISIETCS] BBISIBIEHUE WHCTUTYIIMOHATIBHBIX M COIMOKYJIBTYPHBIX 3JIEMEHTOB
KOHCTPYWPOBAHUS U MPAKTUYECKOTO TTPUMEHeHUs. BoisiBIeHo, 4To B cTpaHe (popMupoBaHue
HUCTOPUYECKON TIOJTUTUKK TTPOUCXOJUT HA CHCTEMHOW OCHOBE, PE3yJIbTaTOM YETO SIBJISIETCSI
CO3/IaHKE JIOCTATOYHO TOMOTEHHON KyJbTYpbI maMsATu. KioueByio poJsib B JaHHOM TIPOIiec-
ce UrPAIOT WHCTUTYITHOHAIN3UPOBAHHbBIE AKTOPBI, HAYYHOE U MEIarornyeckoe coOOIecTBo,
CO3/1ato1T1e KOHBEHITNOHAIbHYIO TPAKTOBKY IIPOIILJIOTO € OMOPOii HAa UCTOpIYECKre (DAKThI 1
METO/IOJIOTUYECKU BbIBEPEHHDIE OIEHKU MCTOPUUECKUX COOBITHIA U MEPCOHAKEI.

KoueBbie caoBa: NCTOpUYECKasd MOJIMTHKA; IMMOJUTUKA ITaMATH; COllMaJIbHAA MaMATD.

B. C. Jlanyuxuii
Oco6ennocmu eHympenHel u 6HewHell UHMePHAUUOHAAUIAUUU BeNoPYCCKOZ20
évicuezo o6pasosanust

PackpbIThl OCHOBHbBIE YePThl MHTEPHAI[MOHAIM3AINE BbICIIero o6pasoBanusi B Pecry-
6ske Benapych. XapakTepusyloTcsi pa3JjiMyHble CTPATErHN MHTEPHAIMOHAIN3AINY, BbI/e-
senubie OpraHusanueil SKOHOMUYECKOTO COTPYAHUYECTBA U PA3BUTHS, 1 JA€TCsT OlleHKa Be-
jgapycu. IIpuBoasiTcsi pe3yJibTaTbl ABTOPCKOTO COIMOJOTHYECKOTO NCC/IEAOBAHUS METOJO0M
AHKETHOTO OIPOCa, HAIPABJIEHHOTO HA BbIsIBIEHNE 0APbEPOB U MOTHBOB y4acTusi Gelopyc-
CKIX CTyAEHTOB B IIPpOIIECCaX aKaﬂeMHqGCKOﬁ MO6I/UIbHOCTI/I. IIo nroram ncciaeg0BaHnA BbI-
JleJIeHbI CJIe/Iyolue poGIeMbl: HEJOCTATOYHO BBICOKUI YPOBeHb HHGOPMUPOBAHHOCTH Ge-
JIOPYCCKUX CTY/IEHTOB O BO3MOMKHOCTSIX aKa/IeMUYECKOH MOGUIBHOCTH, HEITPOPAGOTAHHOCTD
BOIIPOCA MPU3HAHKS OOYUEHUST CTYAEHTOB 32 PYOEKOM 110 MEK/IYHAPOIHBIM IIPOrpaMMaM B
6eIOPYCCKOM By3€, a TaKyKe PUCKH, CBSI3aHHBIE € IPe0l/IalaHneM HHOCTPAHHBIX CTY/IEHTOB
U3 OJ[HO# cTpaHbl. PazpaGoTtan psiji pEeKOMEHAAIMH [0 YJIYUIIEHHIO MEKIYHAPOIHON Jesi-
TEJBHOCTU B 06JIACTH 0OPA30BAHMUS.

K.iouesbie ciioBa: MHTEPpHAITUOHAJIN3alTNA OépaSOBaHI/IH; aKaJZeMHniecKad MO6I/UIbHOCTb;
MeX/ayHapo/Hoe OépaSOBaTeJ’IbHOQ IIPOCTPAHCTBO.

JIo An
Dunocogpcrxue 0cHo8vl 0Yx06H020 MEopuecmaa cmapueeé Onmunoil nycmoinu

B crarbe paccMarpuBaercs BJIUSHUE JTYXOBHOW A€ATENbHOCTH MOHACTBIPS, PaCIOJIO-
sKeHHoro B ONTHHON TycThiHe, Ha ucTopuio Poccuiickoit umnepun. Peanrno3no-60rocos-
CKOe yuyeHUe ONTUHCKUX CTaplieB CBA3aHO CO 3HAUUTEIbHBbIM BKJIAJOM B PYCCKYIO PEJIUIU-
o3Hy1o ¢punocoduio n o6aaaeT 3HAUNTENbHBIMU JYXOBHO-KYJIbTYPHBIMH JOCTHKEHUSMU U
BBICOKMM HPABCTBEHHBIM IOTEHI[NAJIOM, HE TOTEPSIBIINM CBOETO MCTOPUYECKOTO 3HAYEHUS
U B COBPEMEHHOM MUDE.



KioueBbie ciioBa: AYXOBHasA OeATEJTbHOCTD; pe]II/IFI/IOSHO*éoI‘OCJIOBCKOG yuenue; 1pa-
BOCJ/IaBHasA MEPKOBb.

Huxoaac Hadvim 3yeeiio
Coeepuencmeosanue ouenxku 3ppexmuenocmu cyb6oexmoe 3KoHOMUUECKOU
deameavbHocmu: anaaUu3 00010UKU OAHHbLX

OCHOBHOW 1I€JIbI0 JJAHHOW CTaTbW SIBJSIETCS ONMCAHWE METOAMKHU aHain3a O0GOJOYKH
panubix (DEA), ucmoap3yeMoil A1 M3MePeHHsI OTHOCUTEIbHON 3(P(MEKTHBHOCTH CaMOCTO-
SITETbHBIX XO35IHCTBEHHBIX €/INHMUIL, MPE/ICTABJIeHNe COOTBETCTBYIONINX MOjesiell U Mmpoliec-
COB, a TaKkXe aHaJIN3 MCIOJb30BaHUS Pa3palOTaHHON MeTOAMKH. B craTbe 1MOKasaHO, 4TO
Meronuka DEA urpaer BaXKHYyI0 poJib B U3BMEPEHUH OTHOCUTENbHO 3(PHEKTUBHOCTH U XO-
poiiio paboTaer jake ¢ Mayioil BBIOOPKOI opraHusaiuii. B coorBercTBUM € TIpe/ICTaBIEHHOM
MeTOMKON 3(D(HEKTUBHOCTD M TIPOM3BOJUTENBHOCTD U3MEPSIETCSI C MOMOIIBIO OTHOIIEHUS
BBINTycKa K 3atpataM. Mertoanka DEA mupoko ucrnonab3yeTcss BO BceM MUpe pa3HbIMHU HUC-
CJIEJIOBATEISIMU JIJIST PA3HBIX OPTAaHU3AINN, TAKUX KaK OAHKU, YHUBEPCUTETHI M GOJbHUIIDI
B Pa3HbBIX CTPaHaX.

KuoueBbie cioBa: msmepenue 3Qp@PeKTUBHOCTH; aHAAN3 OOOJOYKU JJAHHBIX; CYOBEKT
NPUHATHS PENIEHUT; TPAHUIA TPOU3BOJICTBEHHBIX BO3MOKHOCTEN.



ABSTRACTS

Vadzim Zaretski, Ala Kulak

National Peculiarities of Monitoring Goals of Sustainable Development

The article analyzes the content of the Sustainable Development Goals (SDG) and
the tasks that specify them, characterizes the institutional system managing the process of
achieving the SDGs in the Republic of Belarus, and examines in detail the organization
of SDG monitoring. The system of the national list of SDG indicators has been analyzed
which includes both the Global list indicators and proxy indicators that take into account
the national peculiarities of the country. The study is undertaken of the legal framework
for implementing the SDGs in Belarus.

Keywords: sustainable development; Sustainable Development Goals; indicators of
sustainable development; the 2030 Agenda.

Aliaksandr Prystauka
The Impact of Oil Shocks on the Economy of the Republic of Belarus

The article analyzes the impact of oil shocks on the state of such macroeconomic
indicators of the Belarusian economy as the real GDP, exchange rate and inflation. The
classification of oil shocks into external and internal shocks is proposed, the transmission
mechanism of their distribution is described. The result of the analysis is the description
of the impact of internal and external oil shocks on the macroeconomic indicators of
the Belarusian economy, as well as recommendations on enhancing the resistance of the
economy of the Republic of Belarus to oil shocks.

Keywords: oil shocks; transmission mechanism; macroeconomic indicators; real GDP;
exchange rate.

Alena Martsinovich
Development of Investment Regulationin EAEU Based on ASEAN Experience

The article examines the practice of investment regulation of the Association of Southeast
Asian Nations (ASEAN). The analysis of the effect of regional policy on mutual investment
of ASEAN countries is carried out. Recommendations on developing the investment
regulation in the Eurasian Economic Union (EAEU) based on the ASEAN practice, in
particular, measures to stimulate small and medium-sized enterprises are proposed.

Keywords: international economic integration; investment regulation; small and
medium-sized enterprises.

Vurishana
The Impact of Foreign Direct Investment on the Economies of Donor Countries

The article discusses the existing research concerning the impact of outward FDI on the
economies of donor countries based on China experience. The author substantiates the main
observed effects and risks accompanying investment processes. The approaches of various
researchers to the issue of feasibility of exporting investments to other countries are identified.

Keywords: outward direct investment; capital abundant countries; donor countries;
effects; risks.

Alena Shaban
Debatable Issues of the Essence of «<Foreign Exchange Policy> Notion

The article reveals the essence of foreign exchange policy as one of the factors of economic
growth and financial stability of the national economy. The author’s vision of the place of



the exchange policy in the system of currency financial relations is presented. Subordination
of the notions “exchange policy” and “monetary policy” is outlined, as well as their usage
peculiarities in the domestic and international scholarly economic literature. Definitions of
the notion “exchange policy” are analyzed in order to disclose the substance of this economic
phenomenon. The role of foreign exchange policy in maintaining competitiveness of the
national economy is described, which allows formulating a most complete version of the
definition of this notion. The author’s definition of the notion “foreign exchange policy” is
suggested, taking into account its role in sustaining competitiveness of the national economy.

Keywords: foreign exchange policy; monetary policy; competitiveness of national
economy; economic growth.

Yulia Ankinovich
Marketing Functions of Pre-Market Stage of Innovation Life Cycle

The article substantiates the need to single out the marketing functionality of the pre-market
stage of the innovation cycle. Specialists come to the need to distinguish marketing activities
in the development and implementation of innovations. The emphasis in the marketing of
innovations is shifted towards the pre-market stage of the innovation life cycle, in the framework
of which marketing functions should be most fully performed to achieve market success. The
implementation of the marketing functionality of pre-market stage of innovation life style will
contribute to further innovative development of all the subjects of innovation market.

Keywords: marketing; pre-market stage; lifecycle; innovation; marketing function
implementation.

Artsiom Sheuchyk
Improving Personnel Management of Advertising Companies

The author outlines the trends in the marketing tools of the personnel management of
advertising companies in the digital economy. In all the trends practical application problems are
revealed. The author substantiates the need to take into account the ratio between the growth
rate of wages and the rate of increase in the number of completed projects. Based on the example
of the work of an account manager, a time-bonus payment system is considered, which proves
economic feasibility, elimination of equalizing approaches to employees of an advertising company.

Keywords: personnel management; administrative management methods; economic
management methods; marketing tools; advertising campaign.

Yaraslau Klintsevich
Developing Relationship Management Strategies in a Customer-Centric Service

The article discusses ways to develop relationship management strategies in a customer-
centric service of service organizations. The author analyzes the approaches of various
authors, such as M. Porter, L. Berry, the works of F.W. Gluck, C. Grénroos, J. Heskett,
E. Sasser and L. Schlesinger, with a focus on the factors that influence the effectiveness

of building a chain of customer relationships.

Keywords: client-centric service; management strategies; relationship marketing;
customer value chain.

Mikalai Hlinkou
Assessing Effectiveness of Risk Management System in Bank Corporate
Governance

The article examines an approach to assessment of effectiveness of bank risk management
system. The proposed approach to assessment is based on the use of qualitative indicators



(availability of policies, regulations, instructions, scripts, etc.) and quantitative indicators
(risk appetite, risk tolerance, risk level, etc.) to characterize both the constituents and
the whole risk management system.

Keywords: risk management; assessment of effectiveness; qualitative and quantitative
indicators.

Anastasiya Kamornik
Taxation and State Regulation of Insurance Market

The article reveals, systematizes and characterizes the principles of taxation of
insurance organizations. Based on the study of the experience of European countries in
building tax systems for insurance organizations, the author summarizes directions of the
use of regulatory impact of taxation on the activity of insurance organizations.

Keywords: taxation; state regulation; insurance market; insurance organizations;
insurance premium tax; parafiscal tax.

Tamara Bondar
Gnoseological Causes of Debatable Nature of Finance

The author draws attention to the excessive debatability of the essence of finance, its
negative implications and the need to overcome it by neutralizing its underlying causes.
The objective gnoseological reasons most exploited in financial science are investigated;
the conclusion is grounded about the change in the nature of their action at present. The
question is raised about the withdrawal of discussions of the gnoseological genesis from
the discussion field as non-constructive, not leading to the truth. It is suggested that this
will enhance pragmatism of domestic financial science.

Keywords: financial science; debatability of the nature of finance; gnoseological
causes; practical implications of debatability of finance; constructive and non-constructive
discussions.

Ala Halavach
Contradictions in the Economic System and Ways to Eliminate Them in the
Republic of Belarus

The article provides a philosophical point of view on the subject of crises and other
economic contradictions that influence the attraction of investors to the Republic of
Belarus. The relationship of the crises in Russia and the Ukraine and their impact on
Belarus is examined. The main constituents of the economic growth since the 2000s
are revealed, and the causes of inflation are identified. The conclusion is drawn that a
harmonious combination of market self-regulation of the economy and government control
is the shortest way to optimal resolution of contradictions and economic development.

Keywords: economic contradictions; investment model of the economy; government
control.

Dzmitry Naumau

Historical Politics: Theoretical, Institutional and Sociocultural Principles

The article analyzes the theoretical and practical aspects of the formation and
implementation of historical politics in modern Belarus. The main objective of the study
is identification of the institutional and socio-cultural elements of the design and practical
application of historical politics. It was revealed that the formation of historical politics
takes place on a system basis, which results in the formation of a fairly homogeneous
memory culture. Institutionalized actors, the scientific and pedagogical community play a



key role in this process, creating a conventional interpretation of the past based on historical
facts and methodologically verified assessments of historical events and characters.

Keywords: historical politics; politics of memory; social memory.

Victor Laputsky
Peculiarities of Internal and External Internationalization of Belarusian
Higher Education

The main features of the internationalization of the higher education in the Republic of
Belarus are disclosed. Various strategies of internationalization are described that were singled
out by the Organization for Economic Cooperation and Development; from this point of view
internationalization of education in Belarus is evaluated. Statistical data on the current export
of educational services of Belarus are provided. The findings of the author’s sociological study
using a questionnaire method are given that was aimed at identifying barriers and motives for
Belarusian students’ participation in academic mobility processes. As a result of the study, the
following problems were identified: the insufficient awareness of Belarusian students about
the possibilities of academic mobility, the lack of legal framework concerning the recognition
by Belarusian universities of student participation in international programs abroad, as well
as the risks associated with the predominance of foreign students from one country. A number
of recommendations have been developed to improve the international activities in education.

Keywords: internationalization of education; academic mobility; international
educational space.

Liu Yang
Philosophical Foundations of Spiritual Creative Activities of Optina Elders

The article examines the influence of the spiritual activities of the monastery located
in Optina Pustyn on the history of the Russian Empire. The religious and theological
teaching of the Optina elders is associated with a significant contribution to Russian
religious philosophy and has significant spiritual and cultural achievements and high
moral potential, which has not lost its historical significance in the modern world.

Keywords: spiritual activity; religious and theological teaching; orthodox church.

Nicolas Nazim Zougheib
Enhancing Estimation of Efficiency of Economic Entities: Data Envelopment
Analysis

The objective of this paper is to describe the Data Envelopment Analysis technique
(DEA) used to measure the relative efficiency of decision-making units (DMUs), description
of the DEA models and processes, as well as analysis of the technique concerned. The paper
shows that DEA plays an important role in measuring relative efficiency and works well
even with a small sample of organizations. In accordance with the technique, efficiency
and productivity are measured by computing the output to input ratio. The DEA method
is used throughout the world by various researchers for evaluating efficiency of different
organizations, such as banks, universities and hospitals in different countries.

Keywords: efficiency measurement; data envelopment analysis; decision-making unit;
production possibility frontier.



