SBNIETCA OMEPaTUBHbLIA MOUCK MyTei 3aBOEBAHUS BHELLIHEro pbiHKA rocy-
JapcTB-yyacTHUKoB CHI .

B cBAi3M € 3TUM, Lensx ynyylleHns NHBECTULMOHHOMO KIMMaTta U MoAepHu-
3auuy NpPOU3BOACTB CBOEBPEMEHHbLIMU ABAAIOTCA MNPeAoCTaB/eHWe fIbFOTHOro
Ha/10ro0610KEHNA MO TAMOXEHHbIM NjaTeXaM BBO3UMbIX HOPUANYECKUMU NN-
LuaMun Ha TeppuTopuio pecnybamnku Bewein (060pyLoBaHUS, MeXaHU3MOB, Ma-
LUMH), NNaTEXM N0 KOTOPbIM BHOCATCA 3a CHET MHOCTPaHHbIX KPeAUTOB, BblAaH-
HbIX M0J rapaHTuu MpaBnTeNbCTBA, a TaKXKe YPerynmpoBaHune NM3NHIOBOI Aes-
Te/IbHOCTW B YacTW NPeAoCcTaBeHUs pacCcpoyeK Npy TaMOXeHHOM 0(hOPMIIEHUM
06BEKTOB /IM3MHIA NO YNaTe TaMOXEHHbIX MIaTeXei.

AKTyanbHbIM BOMPOCOM SIBNAETCS CO3A4aHMe PaBHbIX YCN0BUIA HANoroo6o-
YXEHUS KOCBEHHbIMU HanoramMy (Hasiorom Ha f06aB/fieHHY0 CTOMMOCTb M aKUu-
3aMu) 3KCNOPTMUPYeMOii 6e10pyCcCKUMIM TOBAPONpPOM3BOANTENAMU NPOSYKLMM B
cTpaHbl [danbHero 3apy6exbs 1 rocygapcrea-yvyactHuku CHI. A B yCnoBusx
HecornacoBaHHOI0 U3MeHeHUs NopsAjKa B3MMaHUsA KOCBEHHbIX Hal0roB B pam-
Kax rocyfapcrs-y4yacTHUkoB CHI ¢ npuHuMna cTpaHbl MPOUCXOXAEHUA Ha
MPUHLMM CTPaHbl Ha3HaYeHMs YKpauHoi, KazaxctaHom, KeipreiactaHoM 6eno-
pyccKue ToBapbl 1 BOBCE MOABEPralTcs 4BOMHOMY HafI0r00610XeHNI0, YTO Tpe-
OyeT NpuHATUA 6e30Tnarate/lbHOro pelleHns no faHHoMy Bornpocy. Cnegyet
TaKXKe OTMEeTWUTb, YTO MpocMaTpMBaeTCs 6M1aronpuATHLIM paclUMpeHne TOpro-
BbIX OTHOLUEHMWI C rocypapcTBaMu-yyacTHukamum CHIT Mo BBO3MMbIM CbIpbliO,
maTtepuanam BBUAY OTCYTCTBUSA UMMOPTHBLIX TAMOXEHHbIX MOLIANH NO TOBapam
NPOUCXOAALLMM N BBO3UMbIM C TEPPUTOPUN 3TUX FOCYAAPCTB.

OZHUM U3 TOPMO30B B Ha/TAXXMBAHUUN U Pa3BUTUN BHELLHUX TOPrOBbIX OTHO-
LUeHWI B HacTosLLee BPeMs ABMSETCA HEAOCTATOUHOE NOCTYMN/EHUE AEHEXHbIX
CPEeACTB 3a peanM30BaHHYO NPOAYKLMIO Ha cyeTa CyObeKTOB X03a/CTBOBaHNA
(B 06LLeM 06bEME BbIPYUYKN OT peanusauum, Noanexallein Hanoroob610XeHuo,
cocTasnset go 30 NpPOLEHTOB). DTOMY CMOCOOGCTBYET OTCYTCTBME AO/MKHOIO MO-
pAagKa B pacyeTax Mexay Cy6beKkTamu X03MCTBOBAHWA 3a peasn30BaHHYo
npogykumto (paboTsl, ycnyru). Tak Kak, 3a peanu3oBaHHYO MPOAyKLMIO B No-
[aBnsoLem 60/bLUMHCTBE pacyeTbl MPOU3BOAATCA B MOPsKe TOBapoobMeHa
(6apTepa), Npu KOTOPOM 3HaUYMTeNIbHbIE AeHeXHble CPeACTBa HE NOCTYNaloT Ha
cyeTa NPeanpuATUiA, 4TO He CMOCOGCTBYIOT MOABNEHUIO 060POTHLIX CPeACTB Y
6enopycckux npegnpusTUiA, He NO3BONSET CBOEBPEMEHHO BbINIATWUTL 3apaboT-
HYI0 MnaTy, BHECTU MNaTeXun B GHOLKET, NOracuTb KPeAUTOPCKYH 3a40/DKEH-
HOCTb. [N NMKBUAALUK 3TOF0 HEOOXOAMMO CBECTU 0 MUHUMYMA YKC/O0 NPOBO-
OVUMbIX TOBAPOOOMEHHbIX (6apTepHbIX) onepalunini nyTeM NPUMEHEHUS cneayto-
LMX Mep: OrpaHNYeHne CPOKOB NPOBeLeHNS TOBAPOOOMEHHbIX OMnepaLnii Mex-
[y Hepe3nfeHTamu ¥ pesugeHTamun pecny6/nKu; yCTaHOBNEHWE MUHUMANbHOTO
CpoKa npu npoBeAeHUM onepauunii no obmeHy (6apTepy) TOBapoB Mexay
CyObeKTaMM X038/CTBOBaHUSA pecny6/inKu; BBeAeHUe CTaTUCTUUYECKOW OTYeT-
HOCTM MO TOBapOOO6MEHHbIM (H6apTepHbIM) OnepauusM.

3acny>mBaeT AUCKYCCMOHHOIO 06CYXAeHUS BONPOC CO3aHNA CBOOOAHBIX
3KOHOMUYECKMX 30H, YTO MO3BONT NPUBEYb MHOCTPaHHbIE MHBECTULNN B 3KO-
HOMUKY pecny61MKu 1 06ecneynTb BbIMYCK KOHKYPEHTOCMOCO6HOM NpoayKumm.

http://edoc.bseu.by N YoH Ky
POAHEHCKMIA TOCyfapCTBEHHbIA YHUBEPCUTET

OUEHKA MHBECTULUWMOHHOIO NOTEHUWANA
FPOOHEHCKOIO PETMOHA

O6beKTUBHbIE BO3MOXHOCTMW PervoHa (MIHBECTULMOHHbIA NOTeHLMan) u yc-
NOBUS [eATENIbHOCTU UHBECTOPOB (MHBECTULMOHHBIW PUCK) B CBOE COBOKYM-
HOCTU COCTaB/SIOT MHBECTULMOHHBI KNUMaT. PasyMeeTcsi, perMoH MOXeT GbITb
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MEPBOKMACCHbIM C TOYKU 3pEHWs NOTeHLMana, HO ecnu BEIUK 3KOMOrMYeCcKuid
pWCK, TO BPAL NN CTOUT OXMWAATb MHBECTULWIA.

M3yyeHne NHBECTULMOHHOIO KMMaTa, OLeHKa MHBECTULMOHHOIO NMOTEHLN-
ana, aHanv3 pervoHanbHOM 3KOHOMWMKW 0OYCNOBAMBAKOT MCMOMb30BaHWE CTa-
TUCTUYECKOr0 1 3KCNEepTHOro MeTOAO0B. VIHTerpasnbHblil PeATUHT permoHa no nH-
BECTULMOHHOMY MOTEeHLMany pacCymTbiBaeTCs Kak CpefHEeB3BELLEHHAs BeInyn-
Ha MO 3KCNEePTHbIM BEcam Mo CReayloLwmM Buaam:

* PECYpPCHO-CbIPLEBOMY

* NPOU3BOACTBEHHOMY

EW0TPebUTEIbCKOMY

* MH(PaCTPYKTYPHOMY

* UHTENNEKTYaNlbHOMY

* NIHCTUTYLMOHaNbHOMY

* NHHOBALVOHHOMY

Mpun onpefeneHUn YpoBHA UHBECTULMOHHBIX PUCKOB C MOMOLLbIO MeTofa
3KCTPanonsLMmn OLEHUBAKOTCA Crefytolime BUAbI PUCKA:

BMIKOHOMUYECKUI

* NOMINTUYECKWIA

ECOLManbHbI

* 3KOSIOTMYECKMiA

* KPUMUWHA/bHbIN

OCHOBHOVA Liefblo MPOBEAEHHOI0 UHTErpasibHOro pPeiTUHra ABASETCA 06beK-
TUBHOE OMnpefenieHne COCTOAHUA U NMepCrneKTUB pa3BUTUA [TPOAHEHCKOTO pernoHa.

Mo cymmapHbIM 3anacam MUHepanbHO-CbliPbeBLIX PeCypcoB B cTpaHe 'pog-
HEHCKWIA pPervoH, 3aHMmas camyto Manyto TeppuTOpuio, 3aHMMaeT npeanocnes-
Hee MecTo. BmMecTe ¢ Tem yfieNibHbI BEC perMoHa B MPOMbILLIEHHOM MPOM3BOJ-
cTBe focTuraeT 10,7 NpoLEHTOB, a B MPOM3BO/ACTBE CENIbCKOXO03SNCTBEHHOM Npo-
aykumn — 20 npoueHToB. CocTasnasa 12 npoueHTOB Tepputopun n 11,7 npo-
LIEHTOB HaceneHus pecny6nuku, FpofHeHCKWIA pervoH npowssoguT 100 npo-
LIEHTOB BbINMYCKaeMbIX B CTpaHe nanupoc u curapet, 6onee 96 NpoLeHTOB a3oT-
HbIX yA06peHuit, 72,4 NpoLeHTOB aBTO6YCOB, 66 MPOLEHTOB pagvonpUeMHbIX
YCTPOIACTB, 58 MPOLIEHTOB LIEMEHTa, 23 NpPOLUEHTa Bymarm.

OueHKa NoTpebuTeNnsLCKOro noTeHLMana MpogHeHCKOro permoHa no3sonuna
cAenaTb BbIBOJ O POCTe NPOLEHTa Hace/leHNs, roToBOro UHBECTUPOBATL CBOU [ie-
HeXHble coepexxeHns. Ao 06beMy MAATHbLIX YCAYT Ha AyLUY HaceNeHWUs PervoH
yCTynaeT TOMbKO ropofy MuHCKY 1 BpecTckoil o6nactu.

"pOLHEHCKMI pernoH BbIFOAHO OT/IMYaeTCs UHPACTPYKTYpPHOI obecrneyeH-
HOCTbIO TEPPUTOPUUN, KOTOPas XapakTepusyeTcs YPOBHEM Pa3BUTMSA TPaHCMop-
Ta, CPefCTB CBSA3N M KOMMYHWKaLMA, KOHLEHTpauuein (GuHaHCOBO-KpeLUTHON
NH(PACTPYKTYPbI.

OueHKa WHTeNNeKTyanbHOro U MHHOBALMOHHOIO NOTEHUMana, no3sonset
cfenatb BbIBOA O [OCTaTOMHO BbICOKOW WMHBECTULMOHHOM MPUBMEKATENbHOCTH
pervoHa Ha (hoHe Apyrux obnacTeil CTpaHsbl.

BecbMa NONOXUTENbHBIM ABMIEHWEM SAIBNSETCA MOSyYeHHas OLeHKa WHBEC-
TUUMOHHOTO pucka. Ctabunusaumsa NPOM3BOACTBA, HU3KUIA CpefHeMecsUYHbIN
NPUPOCT MHPNALUKN, NPUPOCT BasIOBOr0 BHYTPEHHEro MpoAyKTa CBUAeTesbC-
TBYHOT O HU3KOM YPOBHE 3KOHOMMWYECKOr0 pUCKa. ITO XapakTepHO U ANs YpOB-
HA 3KOMIOrMYECKOro N KPUMWHA/IbHOTO PUCKA.

CnefyeT OTMETUTb aKTMBM3aLMIO B NociefHee BpeMs paboT Mo CO34aHMI0
KOHLeNuUu crneymanbHoli 3KOHOMWYECKON 30HbI “I'POAHOMHBECT”, YTO, HECOM-
HEHHO, 6yJeT cnoco6CTBOBaThL MPUBMEUYEHNIO MHOCTPAHHbIX MHBECTULMIA B 3KO-
HOMWKY pervoHa.

B HacTosWwee BpeMs pPervoH BrpaBe MPUMEHATb 3KOHOMUYECKME WUHCTPY-
MEHTbI, CNOCO6CTBYIOLLME CO3A4aHUI0 BNaronpuUATHOrO MHBECTULMOHHOIO Ku-
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MaTa, TaKue Kak: CHUXKEHWE UM BPeEMEHHOE 0CBOGOXAEHWE OT YNaThl B peruno-
HaNbHbIW GHOAKET Hasora Ha NPMGLINbL, O0TCPOYKA MO HAMOTOBLIM W APEeHAHbIM
nnateXxxam, MpefocTaBneHne APYrux NbroT. Haspena Heo6xoauMocTb paspa-
6OTKW pervoHanbHoli Nporpammbl NOAAEPXK KU UHBECTULIMOHHON [esTeNbHOCTY
1 COAENCTBUSA MHOCTPAHHBLIM UHBECTULUSM.

MojBeaeHWe UTOTOB OLEHKW MHBECTULIMOHHON NpuBfekaTenbHocTW poa-
HEHCKOTro per1oHa rno3osiuio NOCTPOUTb UHTErpanbHblil PeTUHT MO UHBECTU-
LMOHHOMY MOTEHUMany M MHBECTULMOHHOMY pUCKy. OTNMYaschb AOCTaTOYHO
BbICOKUM CENIbCKOXO03AWCTBEHHbIM, MHPACTPYKTYPHbLIM U UHTENNEKTYaNbHbIM
MOTEHLMANIOM, PervoH 6efeH MpUpPOAHLIMU pecypcamu. BOMbIUMHCTBO Npea-
MPUATWIA NPOMBbILWIEHHOCTM paboTaeT Ma NPUBO3HOM Cbipbe, MaTepuanax, Ton-
nvee. Cpeay NPUOPUTETHLIX PErMOHaNbHbIX 3a4ay cnedyeT OTMETUTb Hanaxu-
BaHWe 3KOHOMUYECKMX CBS3EM, CTUMYNMPOBaHNE pecypcocbepexkeHuns 1 nocne-
[oBaTeNbHasA CTPYKTYpHas NepecTpoiika permoHanbHON SKOHOMUKM, UCMO/b30-
BaHWE MECTHOT0 MUHEpPaNbHOTO Chipbs, MPOAYKLUM U OTXOAOB KPYMHbLIX MNpPO-
N3BOACTB, CeNbCKOXO03AMCTBEHHOTO Chipbs.

Taknm 06pa3oM, Ha ypoBHE Apyrnx pernoHoB Pecny6ankn Benapych UH-
BECTULMOHHAA MPUB/EKaTeNbHOCTb [POAHEHCKOTO permoHa nonyvmuna cpef-
HIOIO OL|EHKY ee MOoTeHLMana npu HeBbICOKOM YPOBHE UHBECTULMOHHOIO puc-
Ka.

http://edoc.bseu.by M. .Banawesny, A.N.ATUYeHKO
Benopyccknii rocyapcTBeHHbIi 3KOHOMWUYECKUNIA YHUBEPCUTET,
dupma “benkoonsHewTopr”

BHELWIHE3KOHOMWYECKASA AEATE/IBHOCTb - BAXHbI ®AKTOP
PA3BUTUA MOTPEENTENBCKOW KOOMEPALINW PECMYBANKN

benopycckasa noTpebutenbckas Koonepauus sBASeTCA MOLLHOW MHOrooT-
pacneBoli 3KOHOMWYECKON CUCTEMOR, KoTopas 3aHMMaeT BaXKHble NO3uLMM B
NpOn3BOACTBE NPOAOBO/LCTBUA U TOProOBOM O6CNYXMBAHUWN HACENEHUS.

OHa pacnonaraeT 3HaunTe/IbHOW NPOM3BOACTBEHHOI 6a301li, HO OrpaHMyeHa
B CpeAcTBax Ha ee 06HOBMEHMe. PeanbHble BO3MOXHOCTU B 3TOM OTKpPbIBaeT ak-
TUBM3aLNA BHELLUHEIKOHOMUYECKON AeATeNIbHOCTU.

MpakTuyeckn Bce CyObEKTbI X03AACTBOBaHMA NOTpebKoonmepaumm umeet
MpaBO OCYLLECTBAATb Pa3/IMYHbIE BHELUHETOPrOBble CAeNKN. HO KoopauHaumio
NX AeSTENbHOCTU MO pelleHnt0 NpaBfieHns benkoonsok3sa ocyLLecTBAsEeT Gup-
mMa benkoonsHeLWTopr, co3aaHHas nNpu pecny6aMKaHCKOM npaeneHuun. Ero yc-
TaHOB/IEHbI CTabUbHbIE OTHOLLEHUS C HEMELKUMU, NTaNbAHCKAMU, LUBEACKAMY
thmpMamu. Ha 3KCmopT NOCTaBAAOTCA CBEXWE NeCHble AroAbl, rpubel, nekap-
CTBEHHbIe TpaBbl, KOXXEBEHHOE Cbipbe. [0 MMMOPTY 3aKynakTcs caxap, pacTu-
TeNbHOe Macno, 06opyLoBaHMe ANS YAYULIEHUS KaYeCcTBa IKCNOPTHOW NpoayK-
uuun, Toprosoe obopyaoBaHue, napdomepus, ogexaa. ®vpma Hakonuna yxe
HeMasiblil ONbIT COTPYAHUYECTBA C 3anafHbiMKU NapTHepamu.

Ha 3T0i1 0CHOBE MOXKHO BbISIBUTb NPO6/EMbI COTPYAHNYECTBA, HAMETUTb NYy-
TN WX paspeLleHuns.

1 3HaunTenbHO ynan aBTopuTeT Pecnybnunku bBenapycb Ha MeXayHapos-
Holi apeHe. HecMoTps na onpefeneHHy0 cTabunmsaynio 3KOHOMUKK, NOAUTK-
YecKMe akLMmn pyKOBOLCTBA BOCMPUHATHI AeN0BbIMY Nt04bMU Na 3anaje ¢ HeAo-
BEPMEM, a HEpPeKO M HeafleKBaTHO. Kpome TOro, MHOrME M3 HUX He UMetoT pe-
afbHOro NpefCcTaBfeHns faxe 0 TOM, YTO eCTb TaKoe rocyfapcTao. AnocTynato-
Wwas nHhopMaLmsa UMeeT Yalle HeraTMBHbIA XapakTep. B aTom Mbl y6eguamnce
Ha COBCTBEHHOM OMbITe, a TaKXe M0 neyaTHol UHGopMauum (cM. HapoaHas ra-
3eTa Ne209 ot 10.10.1997 r.).
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