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[leNeH Hannumem nHgpopmaunm 06 ncnonHeHUN BOLXKeTa B pa3pese CEKTOPOB
3KOHOMMKN. OTMETMM, YTO B AaHHbIA MOMEHT MOJMTyYeHNe TaKoro poja WH-
thopmauum asnsetca NpobaeMaTuyHbIM, T.K. TpebyeT COOTBETCTBYIOLLEN ne-
peknaccuukauny ctaTeid 6r0AKeTa B ie3arpernpoBaHHON HOMEHKNaType.

AHanu3 matpuu, No3BoNsSeT MPOCNeXMBATL CBA3N, 3aMblKaloLW e 3KOHO-
MUYECKME NPOoLEeCChl BO BPpeMeHU U NPOCTPAHCTBE, U NPY 3TOM— NoJlyyaTth Ka-
YECTBEHHO HOBble aHanMTUYeckue pesynbtatbl. Ecniv B 1995 r. BKnag Hedu-
HaHCOBbLIX NMPeAnpUATHIA B hOPMUPOBaHUE OTPMLATENBHOTO CanbAo TeKylle-
ro cyeTansareXxHoro 6anaHca coctasnan 64,3 %, To B 1996 r. — 155,3 %. Yac-
TUYHO 3TO CBSI3aHO C abCOMOTHLIM POCTOM MPEBLILIEHNSA PaCX0A0B ceKTopa
Haf ero goxofamMu( B peasibHOM UcumMcneHmm—B 3,8 pasa), HaCTUUHO C POCTOM
HopMbl cbepexxeHns HaceneHusi ¢ 1,8 % go 10 %. Takoii pe3ynbTaT ABW/CA
CNnescTBMEM COLMANTbHOM OPUEHTAL MM SKOHOMUYECKOW NOANTUKN NPaBUTeNb-
CTBa, KOr4a TeMnbl pocTa peasbHON 3apaboTHOW MnaTbl onepexxanu TeMMbl
pocTa npon3BOACTBA.

Bonee Toro, 6narofaps NONUTUKE MOMOXUTENbHLIX PEabHbIX CTaBOK B
1995 r. NpaBUTENLCTBY YAaN0Ch MNPUBAEYbL B 060POT 13 HEOPraHN30BaHHbIX
thopm cbepexkeHns HaceneHns 06beM, NPEBbILLIAIOLLMIA TEKYLLMIA YPOBEHb COe-
pexeHuit B 4 pasa. OfHaKO, Kak CBUAETE/IbCTBYIOT MOKasaTeNn MaTpuubl, Nog
3TV JeHbr1 He 6bIN0 NPOM3BELEHO TOBAPOB 1 OHU 060paYMBannCh B PUHaAHCO-
BOWA ccepe.

MapagokcanbHOCTb cuTyaumm 1995 r. coctosna B TOM, 4TO NpU U3BbITKE
LEeHeXHbIX cpefcTB 60/bLINHCTBO GENOPYCCKMX TOBApOMpou3BOAUTENEN
CTpafia/in OT HefoCTaTKa eHeXHbIX 060POTHLIX cpeacTs. Npu nHTepnpeTa-
LMY 3TOrO0 hakTa Henb3s copacbiBaTh CO CHETOB U TO, YTO YaCTb BEIOPYCCKUX
[eHer CyLLecTByeT B (hopMe TBEPAO# BaNtOThl Ha cHeTax 3apybexHbIX 6aHKOB.

Kak nokasbiBaeT MaTpuua (OMHAHCOBBLIX NOTOKOB 1996 I., TeHAEHUMY 3TO-
ro nepvofa B 4acTu NpUBEYEHNSA COEPEXKEHNIA HaceneHns ObIv NPOTUBOMO-
NOXHBIMW: B pe3y/ibTaTe N3MEHEHNS XapakTepa KpeAuTHO-4eHEXXHOW MONNTH-
KW Hayasicsi OTTOK cOepeXxeHnii HaceneHus ¢ Aeno3nTHbIX BKagoB. Mpy aTom
NPUPOCT CHEPEXEHMI B HEOPraHM30BaHHbIX (hOpMax NPEBbICUN TEKYLLMIA ypo-
BeHb CHepexXeHnin Ha 33 %.

O.N. PymsHLUeBa,
B3y (MuHck)

AHAJING LI,EHE)KVHO-KPE,EI,I/ITHOVI MONNTUKN
M TOCYOAPCTBEHHbIVI CEKTOP SKOHOMWKW BENTAPYCU

CerofHs, B yC/OBUsAX OTCYTCTBUSA MaKpO3KOHOMMWYECKOW CTabunbHOCTU
BaXKHeMLLEen NpobaeMoit ee obecneveHns 1 JOCTMXKEHUS YCTONYMBBLIX TEMMOB
3KOHOMMYECKOro pocTa B benapycu aBnsieTca onpejeneHne npuHLMNoOB n Me-
TOZI0B [IEHEXHO-KPEeAMTHON MOMNTUKN, afieKBaTHbIX COCTOSHMUIO 3KOHOMUKM
MepexofHOro nepuosa 1 crnocobCTBYIOLLMX ee TpaHChopMaLUu No PbIHOYHO-
My TUny.

OfHaKo AN5 0CYLeCTBIEHNS 3IPPEKTUBHON JEHEXKHO-KPEAUTHOW NOMNTHU-
KN HEOBXO0AMMO MpPEeX/e BCEro YETKO BbISIBUTb FPaHMLIbl MOHETAPHOR NHDNS-
U1K (MHpNALMSA cnpoca, BO3HMKaKoLLas B pe3y/ibTaTe HeafleKBaTHOro npegao-
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YKEHMIO poCTa NaaTeXxxecnocobHOro cnpoca HaceneHms) u MHPAALUN N3LEPXKeK
(HemoHeTapHas UHMNALMSA, NPOABAAIOLLAACA B BUAE JONTOCPOYHON TeHAEH-
LMW YBENMYEHNS LieH B pe3ynbTaTe yXyALWeHUs YCnoBuiA nponsBoacTea). A
€C/M MOCTaHOBKa 3aa4 MUHMMMU3ALUN TEMNOB MOHETapPHOM MH(AALNUK Tpe-
OyeT OCyLLEeCTBNEHUS XKECTKOro KOHTPO/IS 3a MPUPOCTOM JAEHEXHON Macchl v
JPYrvX COOTBETCTBYIOLWMX Mep, TO HEMOHeTapHasa MHpNALMA TpebyeT K cebe
COBCEM MHbIX NOAX0L0B.

Bbi6rpas e He0OX04MMbIe B 3TOW cUTyaumm meTofbl (M Mpexae BCero
3TO — NOJINTMKA NPUOPUTETOB), HALO MOMHUTL; YTO UHMNALNA U3LEPXKEK B
cTpaHax 6biBwero CCCP cunTaeTcs 4OCTAaTOYHO O6BEKTMBHBLIM SBJEHWEM U
TONbKO NPeojoneHne 06LLex03AMCTBEHHOIO KpM3nca, Co3faHne pbIHOYHOW,
T.€. MOMIHOLLEHHOV KOHKYPEHTHOM, Cpefbl MOXET CNOCOBCTBOBATL CHUXKEHUIO
[0AHHOTo TUNa MHpAAUUKN (B OTAUYME OT 3TOr0 MH(AALMA cnpoca LeicTBu-
TeNlbHO MOXET fBAATLCA CNeACTBMEM NPOCYETOB (hMHAHCOBO-KPEAUTHOM cuc-
TeMbI).

MoaTomy, OLeHMBas NePCMEKTUBLI OCTVXXKEHNS YCTONYMBOrO 3KOHOMU-
yeckoro pocTta B benapycu, cnegyeT yunTbiBaTh, YTO B PaBHOM CTENEHN 3TO 6y-
[leT 3aBUCeTb:!

OT af}eKBaTHOCTU OLLEHKMN MH(PAALNUN, XapaKTepPHOI 411 NepexoAHOl 3KO-
HOMWKW, ee CYLHOCTHbIX MPUYKH;

OT COOTBETCTBUSA METOAOB AEHEXHO-KPeLUTHOW MOMUTUKU peasibHOMY
NHMAALMOHHOMY npoLeccy;

0T CNOCOGHOCTM rocyapcTea nocnefoBaTe/lbHO Y CUCTEMHO (T.€. Kak afe-
MEHT B cucTeMe 06LLeli SKOHOMUYECKON MOIMTUKN) peann3oBaTtb 3Ty NOANTU-
Ky Ha npakTuke. Henb3s 4ONYCTUTb, YTOObI TEMMbI Pa3pyLLEHUNA CTapbIX Mexa-
HW3MOB B 9KOHOMUKE Obl/IN BbILe, YeM TeMMbl BOSHUKHOBEHWSA HOBbIX, MO0 HU
0fHO 06LLeCTBO He MOXeT cebe NO3BOJIUTL NMepecTarb NPOU3BOANTL, OXuKAas,
NnoKa 3aKOHUUTCH peopraHm3aLms SKOHOMUKN “rno pblIHOYHOMY TUNY” . Takxe
HeMb3A 3abblBaTb O MaIMATUBHOCTU [EHEXHO-KPeLUTHbLIX MepOonpuUATUii.
Cnepncrere HUKOTa He YCTpaHAaeT NPUUYUHY, NO3TOMY OGHUMM LEeHEeXHO-Kpe-
OUTHBIMW METOAMM HEBO3MOXHO A06UTLCS YCTONYMBON MAKPOIKOHOMUYEC-
KOV cTabunusaunu n obecneynTb 3KOHOMMYECKUIA pocT. Heobxoanma cucre-
Ma Mep, eiMHasa 3KOHOMMUYecKas MonThuKa — 060CHOBaHHAsA U COrnacoBaH-
Haa cTpaTerus npeo6pasoBaHUA 3KOHOMWUKW NepexoAHOro nepuoja.

W 3T0 0C06EHHO BaYKHO YUUTbIBATbL CErOfHSA, KOrja 3KOHOMMKa, MO CyLLec-
TBY, HAXOAWTCA B CUTyaLunn “NMKBULHOW NOBYLIKN” —T.e. OTCYTCTBMA Y Hace-
NeHns CTUMYyna K MHBECTULMAM, MHaye — abCoMOTHOIO NpeanoYTeHNs NnK-
BMAHOCTM (pacyeTbl 6eN10PYyCCKNX YYEHbIX 3KOHOMUCTOB C MOJIHBIM OCHOBaHU-
€M NO3BONAIT cfenaTb TaKoi BbIBOA). A B TaKOl CUTYyaL MK TONIbKO KpeauT-
HOW aKcMmaHcueld N pecTpUKLMOHHON NONUTUKON HeNb3sa JOCTUTHYTh Mak-
PO3KOHOMMWYECKOI cTabunmsaumm n o0becneumTb YCTOWUNBbIE TEMMbI 3KOHO-
MWYECKOro pocTa, T.K. “HeT TaKoW AeHEeXHOI Cifbl, KOTopas Mora 6bl BbIBEC-
TN 3KOHOMMKY M3 COCTOSAHWSA HEMOJTHOW 3aHATOCTM DaKTOPOB” NPON3BOACTBA.

3TO He 3HayuT, KOHEYHOo, YTo Ana benapycun 6e3pa3ninyHo, NPoBOANTCSH
3[leCb MATKasA UK XecTKasa feHexHas nonutuka. OfHaKo crejosaHue Tpaan-
LUMOHHbLIM peuenTam NoAaBneHWUs rMNepuHMAALNN B PbIHOYHON 3KOHOMUKE
(KoTopble camu no cebe B 4OCTATOYHO HECTaHAAPTHOM CUTYaL MK Nepexoja oT
BbICOKOMOHOMOMN3MPOBAHHOT0 K KOHKYPEHTHOMY pblHKY 061aatoT BecbMa
COMHUTENbHOW LEHHOCTbI) MPUBENO K CYXEHWUIO ciepbl LeAcTBUA
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[eHEeXHO-KPeAUTHOW MOMUTUKM 33 CUET 3HAYMTENIbHOTO CHUXXEHWUS YPOBHS
MOHETU3ALNN IKOHOMUKMN. A 3TO C HEU3BEXHOCTbIO YMEHbLUAET AeiACTBEH-
HOCTb COOTBETCTBYIOLLMX MAKPOIKOHOMUYECKNX MEp.

CoBpemMeHHas cuTyaLms “abContoTHOroO NPeAnoYTEHNA TMKBULHOCTA” B
BU/E MHOCTPaHHOW BaNtOThbl U HapYLUEHWe CKIOHHOCTW HaceNeHNs K MHBECTH-
umam (a, Kak U3BECTHO, B Pa3BUTbIX CTPaHaX OCHOBHOM MHBECTOP — 3TO Hace-
NeHue) faeT OCHOBaHWE A/1F BbiBOAA 06 OrpaHMUYeHHOCTU Mep LEHEXHO-Kpe-
OUTHON NOAMTUKN, HEO6XOAMMOCTM aKTUBHOIO BMeLLaTeNbCTBa rocyapcTea
C LieNblo ee IONOMTHEHNA APYTUMI 31leMeHTamM 06LLell IKOHOMUYECKOM NoNu-
TUKKW (M Npexze BCero — LeneHanpaseHHoN 6104KeTHO NOAUTUKON).

Ha ypoBHe npegnpuaTuii (T.e. B pealbHOM CEKTOpE X03AACTBA) fEeHEeX-
HO-KpeAMTHasA MOAMTUKA TakXKe AO0/MKHA 6blTb afjeKBATHOW CKafblBato-
Leiics 34eCb CUTYALMN: YUUTBIBATb MMEIOLLYIOCS CNeLMiuKy 3TOro CeKTopa
3KOHOMWUKM U (B COOTBETCTBMM C 3TUM) COAENCTBOBAaTbL POCTY MPOM3BOA-
CTBa, CTPYKTYPHON €ro nepecTpoiike, TEXHOMOMMYECKOMY MepeBoopyxe-
HUIO nAap. A Tak Kak K cneLmguke 6e/10pyCcCKOro X03aMCTBa MOXHO OTHECTU
npexge BCero 10, YT0O NO4aBAAOLW NI YAeNbHbI BeC B 3KOHOMUKe Benapycu
CerofiHs 3aHMMaeT rocyZiapCcTBeHHas CO6CTBEHHOCTh, TO flaHHas npobniema
Hanbonee OCTPO COCTOMUT MMEHHO B OTHOLIEHWUU TOCYAApPCTBEHHLIX Mpes-
npuaTUR.

.M. Has3sapuyk,
B3y (MuHck)

AHA/N3 OCOBEHHOCTEW ®OPMNPOBAHWNA PbIHKA TPYA B
CEJIbCKOM XO3AWUCTBE BENNAPYCH

Ocob6eHHOCTU (hOPMMPOBAHUA U (DYHKLMOHMPOBAHUS pblHKA Tpyda B
CeNbCKOl Chepe onpefenstoTcs NPUPOLON COLNanbHO-3KOHOMMYECKNUX YepT
cena. Ero cneumpuyHOCTb M MECTO B 00OLLECTBEHHOW CTPYKTYpPe OCHOBaHbI Ha
CNOXMBLUEMCS pa3feneHnn Tpyaa, B KOTOPOM cenbckasa chepa chopmmpoBa-
Nnacb NPeMmyLLECTBEHHO KaK arpapHas.

CneundmKa 3aHATOCTM B CENbCKOI cthepe N0 CPaBHEHUIO C TOPOACKOWA Bbl-
paxaeTcs B 60/1ee HU3KOM YPOBHE pa3BUTWA B Heli MPOM3BOACTBEHHbIX U HeM-
pOM3BOACTBEHHbIX OTpacneid, B NpeobnafaHny CenbCKOX03ANCTBEHHON cde-
pbl, KOTOpas B 0606LLeHHOM BUAe XapakTepusyeTcs CneunprKoin arpapHoro
TpyZAa No CPaBHEHMIO C UHAYCTpUanbHbIM. COOTBETCTBEHHO B CeNbCKOI chhepe
thopmupyeTca crnelndmyeckan CTPYKTypa paboTHUKOB, rAe OrpaHUYeHbl BO3-
MOXHOCTM YJ0B/IeTBOPEHNS NOTPe6HOCTElN NitoAeli B Bbibope BUAOB AeATeslb-
HOCTMW.

HenocpeacTBEHHO K CebCKOMY XO3AWCTBY (C TOUKM 3pPEHMS YCN0BUIA 1
cneuuduky TpyAa) NPUMbIKAOT APYrve 0Tpacau arponpoMbILLIEHHOTO KOM-
nnekca, MMeloLLMeCs B HaCTOsLLee BPeMS B 3TOl ciepe. OHM CO34aI0T HEKOTO-
poe pasHoo6pasme BUAOB 3aHATOCTM AN CENIbCKUX XXUTENER 1 B yCNOBUAX ne-
pexofa K pblIHOYHbIM OTHOLLEHMAM NprobpeTatoT Bee 60/bLuee 3HaveHne. Oa-
HaKo B CTPYKType 3aHATOCTW CeNbCKOro HaceneHus Pecny6avkn Benapycb
61,2 % HaceneHMs 3aHATO BCE XE B CENIbCKOM XO035CTBE.

ELLe 0aHOI 13 BaXXHELINX 0CO6EHHOCTEN cthep 3aHATOCTU Ha cene, 0byc-
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