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AHANN3 XO3ANCTBEHHOW AEATE/IbHOCTU
MNPEAMPUATNA B XXI BEKE

B ycnoBusix hopMnpoBaHunst PbIHOUHOW IKOHOMUKN 11 €€ NHTErpUpOBaHNS
B €BPOMenCKMNe 1 MeXAyHapOAHble 3KOHOMMUYECKME COOGLLECTBa, MeXayHa-
POAHbIE PbIHKY CObITA, MPUBEYEHNS UHOCTPAHHBIX WHBECTULNIA, CO3/aHMS
COBMECTHbIX U MHOCTPaHHbIX MPegnpuATUA Haspena npakTuyeckas Heobxo-
ANMOCTb NMETb 00HEKTUBHYIO MH(OPMALIMIO O BENIMUMHE KanuTana, nokasa-
Tensx PMHaHCOBOW HE3aBMCUMOCTW U MNaTEXXECNOCOOHOCTU NpeanpusaTus, o
thaKTopax nx U3MEHEHNS U BO3MOXHOCTAX YNyuULleHNs PUHAHCOBOI0O COCTONA-
HWMA 1 NOBbILLIEHNA 3PPEKTUBHOCTM UCNONb30BAHNUA KanuTana.

[Mo3ToMy BO3HMKAET NpakTuyeckas noTpebHOCTb UCNO/b30BaTh B yNpaB-
NIEHUN UH(hOpMaLMIO, KOTOpas MPUMEHSETCS Ans OLEHKN 3(h(eKTUBHOCTU pa-
60Tbl NPeANPUATIS B MAPOBOIA NMPaKTUKE: MH(POPMALMIO O BEIMYMHE PYHKL M-
OHMpYHOLLEero Kanutana u ahPeKTUBHOCTU ero UCMob30BaHUS, TMKBUAHOCTY
1 NNATeXeCcnoco6HOCTV NPeANPUATUS, O BEIMYMHE 1 SQ)LbEKTI/IBHOCTVI NHBEC-
TULWIA, JEHEXHbIX MOTOKOB, peHTa6eanocw| npojax u ap.

MeToauKa aHanm3a cpaKTopOB M3MEHEHWSt KaB0r0 13 NoKasaTeneld fo/mKHa
COOTBETCTBOBaTb TPEOOBAHMSAM MEXAYHAPOAHbIX CTaHAAPTOB MO (hMHAHCOBOIA
OTYETHOCTM, YYETHO-aHa/IMTUYECKO MpaKTUKe NpeanpusTuii ctpaH EBponeit-
CKOro coto3a. Pa3paboTka Takux MeTOAMK MO aHanu3y nokasatenei
(hMHAHCOBO-X03ACTBEHHOI AEATENIbHOCTM NPeLNPUATIS BO3MOXKHbI M0 TOIR Npu-
UMHe, YTO CoAepKaHue byxranTepckoro 6anaHca, oT4eTa 0 NPUOBLIIAX N YBbITKax
N Apyrux opm 6yxranTepcKoii 0TYETHOCTH npe,qnpmmmf/’l Pecny6nuku benapycb
¢ 1.01.2000 r. npnbnamkeHa K MeXAyHapoAHOM (PMHAHCOBOW OTYETHOCTM.

N9 peweHns BONPOCOB COMVKEHNS METOAMK aHann3a nokasatenei ag-
(heKTUBHOCTM paboThbl NpeanpuaTUin_Pecnybamkn_Benapycb ¢ MeToankamu
aHanu3a CTpaH C pa3BMTO PbIHOYHOW 3KOHOMMWKOI HEOOXOANMO:

BO-NEPBbIX, YHUPULMPOBATL ()OPMUPOBAHNE OCHOBHBIX OLIEHOYHbIX MO-
Kasarenewu anQ)eKTMBHOCTM paboTbl NpPeanpUATUIA, UCMNO/Mb3YeMbIX Ha MNped-
npuatuax Pecny6amkn benapycb v Ha NpeanpuaTUAX CTpaH ¢ PasBUTONR Pbl-
HOYHOI 3KOHOMWKOIA;

BO-BTOPbIX, UCMO/b30BaTb YXKe VMEKOLLMECH MEXAYHAPOAHbIe CTaHAAPThI
Mo OLleHKe scgcpeKTMBHocm OnepaLoHHO 1 MHBECTULMOHHON fesTeNbHOCTU
npeanpusaTUn;

B-TPeTbMX, pa3paboTaTb eAnHbIE METOAMKM aHa/IM3a NoKa3aTe e, mo3Bo-
NALWne onpeaenaTb peLlatoLline hakTopbl NOBbILLEHUS 3DPEKTUBHOCTU NPO-
M3BOACTBA OT OMepPaLMOHHON U MHBECTULMOHHON AeATENbHOCTUN, METOANKM
aHanm3a (PUHaHCOBOro COCTOAHWS;

B-UeTBEPTbIX, pa3paboTaTb Y BHEAPUTb B YYETHO-aHAIMTUYECKYO NpakK-
TUKY KOMMbIOTEPHbIE MPOrpamMMbl aHaIM3a BaXXHEWLINX NoKasaTenel paboTsl
npeanpusaTvs U ero MHaHCOBOIO MOOXEHUS.



EauvHbI nogxos K hOpMMpOBaHMIO NOKa3aTeneil v K aHaan3y X03AMCTBEH-
HOW [eATeNbHOCTW NO3BOAUT BHEAPWUTL B MPAKTUKY eAVHYI0 KOMMbIOTEPHYHO
CUCTEMY YNpPaBieHNs 3KOHOMUKON He TO/IbKO Ha YPOBHe NPeAnpusaTHSA , HO U
oTpacneii Ha ypoBHe Hap64HOro Xo03sMCTBa, a TakKe NPMOAN3NTL aHanus,
npenogaBaemMblii B BY3ax pecny6nMKn K y4eTHO-aHaIMTUYECKON NPaKkTuKe, K
y>Ke UMeroLMMCa MeXAYyHapoAHbIM CTaHAapTaM no oueHKe 3MeKTUBHOCTM
onepauyoHHON N MHBECTULMOHHON feaTeNbHOCTY NPeANnpUATUS.

3TK BONPOCHI TPEOYIOT peLleHns U Ha ypoBHe BT 3Y, 1 B nepByo ovepesb
—3a cyeT obecneyeHns eAUHCTBA NpenogaBaHns hopMUpPOBaHUA OLEHOYHBIX
nokasatenei paboTbl NPeANPUATMIA, HA4YMHAA C KYPCOB “DKOHOMUYECKON Teo-
pun” 1 “3KOHOMUKN NPeAnpUATMIA”, 4TO 06ecnednT NPeeMCTBEHHOCTb YUeb-
HbIX AUCLUUNANH 1 ByLeT cnOCOBCTBOBATb MOBbILLIEHWNIO 3HAHWI CTYEHTOB.
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MPOBNEMbI KOHUENTYANTN3ALN B PUHAHCOBOM AHAJTN3E

3a nocnefHue roasl oNy6ANMKOBaHO JOCTATOYHO MHOMO COMMUAHBIX KHUT 1
Hay4HbIX CTaTeli N0 METOAMKE (PUHAHCOBOro aHann3a. BmecTte ¢ Tem nmeeTcs
[,0CTaTO4YHO 60MbLLOE pa3HOUTEHME B MOHMMAHMMW ero CYLLHOCTU U CoAepXa-
HUA, NpegmeTa, Ueneld 1 3afay, MecTa Cpean ApYrnx 3KOHOMUYECKUX Hayk,
TPaKTOBKM Pa3fiMyHbIX 6a30BbIX KaTeropuid N NOHATUIA, METOAMKM UcUUCTie-
HWs pa3HO06pa3HbIX MoKasaTene, nx cucTeMmaTu3almm, NocneL0BaTeslbHOCTU
1 METOAMKMN UCCNEeLOBaHNS.

Mpexge BCero aTo OTHOCUTCH K CYLLHOCTU (DMHAHCOBOro aHanmsa. Kax-
Abl N3 uccnefoBaTesieil paccMaTpmnBaeT ee CO CBOE MO3ULMN.

WccnepoBaTenn hMHAHCOBOMO pblHKAa HAa MaKpOypOBHe paccMaTpuBaioT
(hMHAHCOBbLIV aHaNM3 KakK CpefCcTBO U3YYeHUS COCTOAHMS PbIHKA CCYAHbIX U
WHBECTULMOHHBIX KannTanoB C Le/blo NPOrHO3MpPOoBaHns NX CTOUMOCTU, f0-
XO[HOCTUN W YPOBHS (hMHAHCOBbLIX PUCKOB.

Cy61beKTbl BHELUHEro (PMHaHCOBOro aHasM3a Ha MUKPOYPOBHE BWAAT €ro
CYLHOCTb B M3yUYeHUWN (PUHAHCOBOr0 COCTOSHWA MPEAMNPUATUA C LEeNbi0 OLEHKM
pUCKa MHBECTMPOBAHWA KanuTana u ero 40XoAHOCTU. B faHHO cuTyaumm aHanms
OPWEHTMPOBAH Ha HYX/bl 11 3aNpoChl KPeAUTOPOB 1 UHBECTOPOB U, ECTECTBEHHO,
Ha MepBbIi NNaH BblABUIaeTCs KPeAMTHO-MHBECTULMOHHBIV acnekT aHanu3a.

®rHaHCOBbIE aHANUTUKN MUKPOIKOHOMUYECKUX MPOLLECCOB Ha YPOBHE
CYyObEKTOB pblHKa pacCMaTpUBAKOT BHYTPEHHMWI (DMHAHCOBLIA aHann3 Kak
CPeLCTBO M3yYeHMs NpoLeccoB (hOPMMPOBaHUSA, pasMeLLEeHUs 1 NCNONb30Ba-
HWS (PMHAHCOBbIX PECYPCOB C Lie/Ibi0 MOUCKa Pe3epPBOB HapallMBaHUA 1 yBenu-
YeHMs JOXOAHOCTU COOGCTBEHHOrO KanmTana. 34ech Ha NnepBoe MecTo BblABU-
raeTcsa ynpaeneH4ecKuii acnekT QUHAHCOBOr0 aHasm3a.

Mo onpeaeneHunto cofep>xaHms HUHAHCOBOT0 aHanM3a TakxKe He COXIUA0Ch
€MHOr0 MHeHWSA. BobLIMHCTBO aBTOPOB KHUT MO (HMHAHCOBOMY aHa/n3y 1 qu-
HaHCOBOMY MEHEeKMEHTY PacLUMPSIOT ero cofepXaHue 3a CUeT U3yyeHns (u-
HaHCOBbIX pe3y/bTaToB. B HEKOTOPbIX paboTax (hMHAHCOBLIA aHaM3 BKIKOYaeT
1 OLEHKY MpeAnpUHUMATENbCKUX PUCKOB. OLHWUM U3 HUX IBASETCA PUCK GaH-
KpOTCTBa CyOLEKTOB XO035/iCTBOBaHMA. [pu 3TOM 6O/LLUIMHCTBO M3 aBTOPOB

170





