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|. SKOHOMMYECKMe NOKasaTenn: NapuTeT MOKynaTeNbHON CNOCOBHOCTU
HaluMOHanbLHOW BantoTbl, UHAEKC NOTPEOUTENbCKUX LEH, CanbAo BHELUHEN
TOProBAW, BHELIHETOProBbIA 060POT 1 ero yaenbHblii Bec B BBIN, ycToiiun-
BOCTb MOJIOXKEHUA KNIOYEBbIX OTPacneil HaLMOHanbHON 3KOHOMUKU (Kagpbl,
06beMbl MPOM3BOACTBA B HaTypanbHOM BbIpaXeHWW), pasMep 3anacos roto-
BOV NPOAYKUMM B MPOLEHTax K 06beMy NPOU3BOACTBA, OTHOCUTE/bHBIA Ypo-
BEHb KPeAWTOPCKOW 3a0/MKEHHOCTM NPeanpUATUiA, YAENbHbIA BEC Hakomne-
HWI1 B ,OX04aX HaceNeHns, TpeHs COepeXxXeHnii HaceneHus B KpeauTHbIN yu-
PEXAEHNSAX, peanbHblii YpOBEHb 3apab0THOI NnaThbl, AUHaMUKa (hM3NYeCcKoro
06beMa po3HUYHOro ToBapoobopoTa.

Il. Jemorpaduyeckne nokasarenn: KoaP@ULMEHT eCTECTBEHHOro Mnpu-
pocTa, CpefHsAs OXuaaemas NPOAOMKNTENBHOCTb XM3HU, 3a601€BaEMOCTb Ha-
CeNeHns OCHOBHbIMY XapaKTepHbIMU 60M1e3HAMM, KOIDHULNEHT UHTEHCKB-
HOCTM MUTPaLMN HaceneHuns, yCTONYMBOCTL BpaKos.

1. VIHTerpanbHble nokasaTennm 3KOHOMUYECKOro 1 COLMansHOro noso-
XeHus obLiecTBa: MHAEKC YeN0BEYECKOTO Pa3BUTUS, MHAEKC 3KOHOMMUYECKON
cB060AbI, KPEAUTHbIW PEATUHT, MHAEKC 3 (EeKTUBHOCTN SKOHOMUKHM 1 T.M.

MpescTaBneHHas cucTema nokasaTefieil 0TBeYaeT YCN0BUIO MUHWMMU3A-
LMKN CBOAHON MH(opMaLmm, obecneynBatoLLell NPUHATME YIPaBAAIOWMX pe-
LIEHWIA. B TO >xe BpeMsi OHa B MaKCMasibHON Mepe abcTparmpoBaHa OT BeSn-
YMH, [MHAMU KA KOTOPbIX C MOBbILLIEHHBIM PUCKOM MOXET COLepXKaTb OLLINOKM.

[na 601blWIMHCTBA 13 NMEPEUNCIEHHBIX Bbille NoKas3aTefieil MMeeTCs BO3-
MOXXHOCTb CPaBHEHUI C FPaHWYHbIMW 3HAYEHNAMU, U 3HAYEHNAMU JOCTa-
TOYHO 60/1bLUIOI COBOKYNHOCTY ApYrMX CTpaH. Takune CpaBHEHNS B CBOKO OYe-
pedb NO3BOASAIOT pellaTh 3afaqy NOCTPOeHNA MaKpo-06pasa coLmanbHO-3K0-
HOMWYECKOI CUMCTEMbI CTPaHbl C MOCAEAYIOLWMM OMNpeseneHneM noBejeHyec-
KOro Tmna 3Tol CUCTEMbl U BO3MOXHOCTbIO CLLEHApHOr0 NPOrHO3MpPOBaHMWS
HanpaBneHWii N pe3ynbTaTUBHOCTU ee pa3BUTUA.

N1.®P.[10pOHUH,
BIray (MuHck)

COCTOAHUE NN3NHIOBbIX OTHOLUEHWN
B PECIYBJ/IMKE BEJIAPYCb

I"ny60oKve N3MeHeHNs 3IKOHOMUYECKMX YCNI0BMIA X035ICTBOBaHNS 06YCNOBU-
NIV MOWCK 1 BHEepeHWe HeTPaaNLIMOHHbIX A5 3KOHOMUKY Pecry6inku benapych
MeTO0B 06HOBMEHNSA MaTepuabHOl 6a3bl, MOAU(PUKALMNA OCHOBHbIX (HOHA0B
NpeanpuaTAiA pasnnyHbIX GOpM COBGCTBEHHOCTM, CTEMEHb U3HOCA KOTOPbLIX B
pecny6/nKe ¢ KaXXAbIM rofioM yeennumsaeTcs. Tak, HaunHas ¢ 1991 r., Koaddu-
umeHT n3Hoca ysenunuusnca ¢ 33,3%p0 47,2 % B 1998 ., unm Ha 41,7 %. Mpw 3Tom
OYeHb BbICOKas M3HOLLEHHOCTb 3faHnii (6onee 70 %), coopy»xeHuid (0Kos10 60 %).
BbIUMCANTENBHON TEXHNKM (6oniee 47 %). Takxke OueHb BbICOKAs CTeneHb M3HOCa
OCHOBHbIX (JOH/I0B B BeAyLUMX OTPACAAX - MPOMbILL/IEHHOCTH, CE/IbCKOM X035ii-
CTBE U CTPOUTENLCTBE, B KOTOPLIX,MPon3BoauTca 6onee 23 BBIM.

YXyfLeHe COCTOAHUA OCHOBHbIX (DOHAOB MOXHO O6BACHUTL 3aTAHYB-
LWmmesa rnobanbHbIM KPU3MCOM B 3KOHOMUKE pecny6/inku, OTCYTCTBUEM Y
npeanpuATUA HEOBXOAMMOr0 KONUYecTBa (PUHAHCOBbLIX CPEACTB A/ NpMob-
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PETEHNs HOBbIX OCHOBHbIX (DOHJOB U CTPOUTENLCTBA 34aHWI 1 COOPYXKEHUIA.
Mo 37OV NpuyMHE NPeANPUATUS BbIHYXAEHbLI MCMO/b30BaTb PU3NUECKN U MO-
panbHo ycTapesLuee o6opynoBaHuMe v npubopsl. MOATBEPKAEHVEM 3TOMY AB-
NATCA NoKasaTeny 06HOBNEHNA W BbIOLITUA OCHOBHbLIX POHAOB. Koathduuu-
eHT 06HOBNEeHNA cHM3uNCA €4,2%B 1991 1. 0 2,9%B 1998 1., T.€. B pecny6nu-
Ke Ha TpeTb COKpaTunocb 06HOBEHME NPON3BOACTBEHHOIO NOTeHLMana.

B cenbckom x034iicTBe 0OHOBNEHME OCHOBHbIX (POHAOB COCTaBAseT Me-
Hee 1%, B XXWUNWULWHO-KOMMYHANbHOM - MeHee 2 %. O6HOBNEHWE OCHOBHbIX
(hoHAoB B pa3mepe 2,9 % - O4YeHb HWU3KWUIA MOKa3aTenb. V3 Hero cnegyeT, 4To
npy Taknx Temnax 06HOBMIEHMA Ha 3aMeHY BCeX OCHOBHbIX JOHA0B NMOHafo-
6uTca noutn 35 /1T, a CPOKU NOSABNEHUSA HOBLIX, 60/1ee COBEPLUEHHBIX BUAOB
TEXHWKMN 11 060PYA0BaHNSA COCTaBNAET 6—8 NeT, a BbIYMCANTEIbHOW TEXHUKM
— eLle MeHblLLe.

Ycyrybnset cnoXuBLUeecs MosIoKeHWe 1 T0, YTO NMPeAnpUATAS He 0CBO-
60> aaloTca OT ycTapeBLUei TeXHUKK. Tak, BbI6biTUE OCHOBHbIX (HOHA0B, NO-
BblllaBLLleeca 0 1994 ., B mocneiytowemM 3Ha4YnTeIbHO CHU3MIO0CH U COCTaBu-
no B 1998 r. 2,6 % K 06LLeii CTOMMOCTU OCHOBHbIX (DOHAOB (B XXWAWLLHOM U
KOMMYHa/IbHOM X035AcTBe - MeHee 1%), UTO HKe Ko3hhmuneHTa o6HOBNE-
H¥A. 13 3TOro cnefyeT, YTo NPefnpuUATUS HakanaMBarT MOPasibHO yCTapes-
LUMe MaLlUHbI M 060pyfOBaHMe, KA4ecTBO NPOM3BOAUMON NMPOAYKLMN Ha KO-
TOPOM HW3KOE M OHA HEKOHKYPEHTOCMOCOo6Ha.

OfHUM U3 NyTeli peLeHns Npo61embl 06HOBMEHNS OCHOBHbIX (POHAO0B AB-
NSeTcA NM3WHT, KOTOpbl NO3BONAeT Haubonee ObICTPO 3TO MPOBECTW.
MpryemM MCNoNb30BaHWE NN3NHTA B 3HAYNTENIbHOIN CTEMEHN CHUMAET Harpy3Ky
c rocygapcTtsa npy (PMHaHCMPOBaHMUN OTAEMbHbIX OTPAC/EN IKOHOMUKMN.

Kpome Toro, npn 61aronpuaTHON 415 NM3MHIOBLIX ONepaLuii KpeguTHOW
1 HANOroBOW NOMUTUKE MPOUCXOAUT YCKOPEHHbIA POCT NPOM3BOACTBEHHbIX
MOLLUHOCTEN, T.K. IM3NHIOBOE (PUHAHCMPOBaHWE CO3L4aeT AONOHUTENbHble
CTMMY/Ibl K HAKOM/IEHWNIO U MpoLeccy TpaHc(hopMaunm Kannutana u3 cCyfHoro
B PYHKLUMOHMPYOLWMIA. B npouecce AUM3MHra NpPOUCXOAUT YCKOpeHUe
Hay4HO-TeXHNYECKOro Nporpecca B CBA3W C TEM, YTO MPON3BOAUTENN NOMYyYa-
0T JOMOSIHUTENbHBIA KaHa/ peann3alny TeEXHUKU, CPeLACTBO YCKOPEHUs 06-
HOB/IEHWA MPOM3BOACTBA. OTO 0CO6EHHO BAXKHO 15 Pa3BUTUA HOBbIX BbICOKO-
TEXHONIOMMYHBIX oTpacnei. Mpuuem NnoTpebUTENsM CTAHOBATCS AOCTYMNHbIMM
MHOTVe BUAbl LOPOroCToALWEro 060pyaoBaHus, pacTeT a(heKTUBHOCTb UH-
BECTULWIA, T.K. IM3MHT CNOCOBCTBYA MOAEPHM3aL MM MPOM3BOACTBA, 0becneun-
BAeT POCT NPOM3BOAUTENIBHOCTY MALUUH U 060pYL0BAHMSA 3a CYET UCMOSb30-
BaHWs NX C MaKCMManbHOM oTgadeld. JIN3NHT faeT LOMONHUTENbHbIE CTUMY b
K 3KOHOMWW: Befb, KaK NpaBun/o, TEXHUKA NPUBEKAETCA HA KOPOTKUIA CPOK,
06Xx04MTCA [OPOro N HEOOXOAMMO MCNO/b30BATb €€ HA MOMHYH MOLLHOCTb.

B HacTosiLlee Bpemsa B Pecny6nvke benapycb hyHKUMOHUPYET okono 30
CMNeLnann3npoBaHHbIX IU3UHIOBbIX NPeLNpUATAIA, OCHOBHON OpraHm3aLMoH-
HOli (hOpPMOI KOTOpbIX ABNAETCS 0OLLECTBO C OFpaHUYeHHON OTBETCTBEH-
HOCTbI. K/MEHTaMn NU3MHIOBbIX KOMMNaHWI ABAAKOTCA rOCYAapCTBEHHble
npesnpuaTUs, KOMMepPUYeckue 6aHKKn, NpeanpuHNUMaTenisCkue CTpyKTypbl. B
pecnybrnuke paspaboTaHa onpefeneHHas HOpMaTMBHO-NpaBoBas 6asa, Ha-
KOM/EH MPaKTUYECKNIA OMNbIT HA BHYTPEHHEM U MEXAYHAPOAHOM pPbIHKax nu-
3VMHIOBBIX YCNyT.

B yacTtHoCTM, MUHUCTEPCTBOM (hMHaAHCOB B 1994 r. yTBepXaeHbl “MeTo-
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OMYecKre yKasaHusa O NopsafKe y4yeTa JIM3MHIOBbIX onepauuin”, MuHmcTep-
CTBOM 3KOHOMUKU B 1996 T. - “lM0oNoXeHWe 0 Nn3nHre Ha TeppuTopuun Pecny6-
nvkun benapycb”. B 1996 1. 6bin co3gaH Cot03 IM3MHIOBLIX MPeAnpUATUii,
BMOCNEACTBUM Npeobpa3oBaHHblli B COO3 NM3MHrofaTeneid, B KOTOPbI/ Ha
MepBOM 3Tarne BXOAWN0 18 NM3NHIOBbIX KOMMaHWUIA, Ha X AOM0 NMPUXOANI0CH
80 % 06Liero o6bema M3MHIOBbIX OnepaLnii.

Mo vmetoLLelica HEMOMHOW CTAaTUCTUYECKON MH(OPMaLLMM Ha PbIHKe Nn-
3VHTOBbIX YCMYT NOAABNAOLLYI0 YacTb 3aHMMaeT 060pyf0BaHMe, B HaCTHOC-
TW, MallWHbI U NPOMbILWIEHHOE 060pYA0BaHNeE, KOMMbLIOTEPLI U OPTTEXHUKA.
OCHOBHbIMY NOTPEBUTENAMY IN3UHTOBbLIX YCAYT ABSIOTCSH CEKTOP AOMALLHNX
X034icTB (60n1ee 50 %), NPOMbILINEHHOCTb 1 CTponTEeNbCTBO (60nee 30 %).

Takum 06pa3oM, pa3BuUTUe NnU3nHTa B Pecnybnvke benapycb npogsuraercs
0YeHb Mef/1IeHHO, NIM3NHIOBasA AeATe/IbHOCTb He OKa3blBaeT Kakoro-nnbo cyluec-
TBEHHOT 0 BAMAHUA HA UHBECTULMOHHbIN KNMart. [JocTaTouyHO CKasaTb, YTO 05
BNOXEHWUIA IM3MHIOBOI 0Tpac/iun pecny6iMKy coCcTaBnseT MeHee 2 % OT BalOBbIX
nHBeCTULMIA B 060pyaoBaHue. Kpome TOro, He co3AaHa cucTema CTaTMCTUUECKON
MH(OpMaLUY 0 TM3NHTOBOWA feATENbHOCTM, YTO He NMO3BO/IAET 4OCTATOUHO LOCTO-
BEPHO CyAUTb O AMHAMMUYeCKUX MpoLeccax B 3TOW 061acTu, perynMpoBaTth ee Ha
YPOBHe rocyfapcTsa, NPUHUMATL afleKBaTHbIe peLleHuns 415 pa3BUTHS.

[JanbHeliliee pa3suTue nusmHra B Pecny6nuke Benapych OyaeT 3aBuceTb
OT NOAUTWUKM roCyapcTBa No OTHOLLEHWUIO K 3TOMY BUAY AeATeNbHOCTU. Nme-
eTcs BBUAY BBEAieHMe AONOTHUTENbHBIX /IbrOT (MHBECTULIMOHHbIE, HA/IOTOBbLIE)
Mo IM3NHTOBLIM onepauusM 1 ap. 3T0 MO3BOAUT PE3KO 0XUBUTbL UHTEPEC K
NN3UHTOBOMY GU3HECY.

O.N. Kaneuuu,
B3y (MuHck)

OEHEXXHbIA MYbTUN/IMKATOP U EFO MPNMEHEHWNE
NP AHANN3E N NMPOIMTHO3NPOBAHNW JEHEXXHOW MACCHI

Mpu aHanuW3e ¥ MPOrHO3UPOBAHWUW AEHEXHO-KPEAWUTHbIX MOKasaTenei
Ba)KHOE 3HauYeHWe NPUAAETCS M3YYEHUHD AMHAMWUKMA OCHOBHbIX AEHEXHbIX
MYNbTUM/INKATOPOB.

MpocTas mofenb ANs NpoLecca AeHEXHOro 06paLleHNs OCHOBaHa Ha CyM-
Me pe3epBHbIX AeHer (AeHeXHOoW 6a3bl), HaKam/JIMBaeMbiX OpraHaMu
[EHEXXHO-KPeAMTHOro perynmpoBaHms. Cnpoc Ha pe3epBHbIe AeHbI M UCXOANT
OT Hace/nieHNsl, KOTOPOE UCMOMb3YET NX B KAYECTBE HAIMYHbIX [iEHET, 1 6aHKOB,
KOTOPbIM OHV HEO6XOAMMbI B Ka4ecTBe pe3epBoB. C y4eTOM onpeaeneHuii ge-
HeXKHol 6a3bl (A6 =H/A + OP + P + M) naeHexHoi maceol (AM =H/[, + 1)
MYnbTUNANKATOP T MpeAcTaBasieT co60i OTHOLLIEHME AEHEXHOWN Macchl K ge-
HeXHol 6ase:

T =AM/AB = (HA+A)/ (HA +OP +UP +NA)
rge HJA - HanuyHble geHbru, [ — geno3nTbl, OP — o653aTenbHble pe3epBbl 6aHKOB, VIP - 136bl-

TOYHbIEe pe3epBbl 6aHKOB, M/ - 4eN031Tbl NPOYNX CEKTOPOB, OT/IMYHbIX OT MpaBuTenbCTBa W GaH-
KOB, B OpraHax fleHeXHO-KPeAnTHOT0 PerynmpoBaHus.

Pa3fenus yncnuTens U 3HaMeHate b npa30|7| 4aCTM Ha Aeno3nTobl, Noy4vaem:
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