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ranTepckoro yyera u oT4eTHOCTM B Pecny6nuke benapycb. OfHAKO 3TOr0 He-
[0CTaTO4YHO. Pa3BnTue 1 coBepLUeHCTBOBaHME MHDOPMaLMOHHOIO obecneve-
HWA TPebYIOT peLlleHms MHOXecTBa NpobaeM. OHW MOTyT 6bITb CrpynNnNUpoBa-
Hbl CneayroWwmnM 06pasom.

1 HecTabunbHas 3KOHOMWUYECKas cpefa LeATeNbHOCTU MNPeanpusaTus.
3T0 — 6bICTPOM3MEHSAOLLAsCA HOpMaTMBHas 1 NpaBoBasi 6a3a, HecbanaHcu-
pOBaHHas cUCTEMA Ba/IlOTHOTO PEry/IMPOBaHMA, MPOrpeccupyrolas NHMIs-
Uus, KoTopasi BIMSET HA J0CTOBEPHOCTb (DMHAHCOBOM OTUETHOCTM 1 COOTBET-
CTBEHHO HapyLUaeT COOTHOLLEHME MeX/Y X03AACTBEHHbIMU CPeACTBaMM Npea-
NPUATUSA U UCTOYHUKAMUN X 06pa30BaHuA.

2. COMHMTEeNbHAasA JOCTOBEPHOCTb BXOAALLEN y4eTHOW MHGopMaumn. 3T0
CBS13aHO C OTCYTCTBMEM B 6O/bLUMHCTBE Cy4aeB 3KOHOMUYECKOW NOArOTOBKM
pPaboTHUKOB, HaXOAALWMXCA Y NCTOKOB NMEPBUYHONM YYETHOI MH(opMaLnK.

3. TexHuyeckasi OCHaWEeHHOCTb. O4HOW M3 BaXKHbIX XapaKTEPUCTUK WH-
thopmauum ABNAETCA ee CPOYHOCTb U LiefieBasi HampaB/eHHOCTb. [lonyyeHne
TaKoW UH(opMaLMM HEBO3MOXHO 6e3 MCMO/b30BaHUA Pa3BETB/IEHHOW ceTu
KOMMbIOTEPOB.

[ns Toro, ytobbl B YCNOBUAX 3KOHOMUKM Pecnybnnkn benapycb cmsr-
YWUTb BIMSHWE NEPBON rpynmbl (DaKTOPOB Ha YUYETHYH UHDOPMALMIO, HYXHa
TpaHcopMauns 6yxranTepcKoil 0TYETHOCTM B COOTBETCTBUN C TPeOOBaHMUS-
MU MEXAYHaPOHbIX CTaHAAPTOB ()MHAHCOBON OTYETHOCTU. [ns pedhopmupo-
BaHUA cMCTeMbl ByXranTepcKoro yyeTta u 0T4eTHOCTM B Pecny6imke benapych
Heo6XxoanMo 6onee rny60Koe MOHUMAHNE CYLLHOCTU MEXAYHAPOLHbIX CTaH-
[apTOB M BO3MOXHOCTMW X MPUMEHEHMSA HA MPaKTUKe. ATO — C O4HOI CTOpO-
Hbl. C APYroi CTOPOHbI, 3T0 06YCMOBMEHO Pa3BMTUEM MUPOBOI 3KOHOMMKMN,
TpebytoLlein afleKBaTHOMo fA3blka OOLLEeHNA MeXALy KOMMaHusmu, LeAcTBYto-
WMMMN Ha MEXAYHAPOAHbIX PbIHKaX.

CocTaB/ieHHas B COOTBETCTBUN C MEXAYHaPOAHbIMW CTaHLapTaMy OTHeT-
HOCTb fJaeT MO/b30BaTeIIM OOBLEKTUBHYIO M HAAEXHYI MH(pOopMauuio o
(hMHAHCOBO-X03ACTBEHHOI AeATeNbHOCTN KOMMNaHuu, ABnsetcs 6a3oi Ans
MPUHATMA 000CHOBAHHbIX PeLUeHWiA, 06/1eryaeT BbIX0S Ha MUPOBbIE PbIHKK
KanuTana u CHWXaeT 3aTpaTbl Ha NPUBEYEHNE NHBECTULNIA.

Mpu 3TOM 04YeBMAHO, YTO MOTpebyeTca AAWUTENbHbIA Mepuog Aas Toro,
4yTOObl OPMEHTUPOBaHHAA Ha MeXAyHapoAHble CTaHAapTbl HauWOHa bHas
cucTema yyeTa M OTUETHOCTM Oblfa peanbHO BHefpeHa B NpakTuky. Mostomy
TpaHcopMaL s 6en0pyccKoli 6yxranTepckoil 0TY4eTHOCTY B COOTBETCTBMM C
MeXJYHapoAHbIMK CTaHgapTaMu (DMHAHCOBOW OTYETHOCTM OCTaeTCs akTy-
anbHOM ANna 601bLWOr0 KONNYECTBa 3aMHTEPECOBAHHbIX CTOPOH.

K.B. JINHHUK,
Bray (MuHck)

YMNPABJIEHYECKUIA YUYET OMEPALINI C LEHHBIMU BYMATAMUW b
PECIMYBJINKE BEJIAPYCb

PbIHOK LieHHbIX Bymar fiBASETCS OfHOW M3 BaXKHEWLLUMX COCTaBASAHOLLMX
pblHKa KanuTanos l060ro rocygapcrea. B akoHomuke Pecnybnnku benapyco
LieHHble Bymarn npuobpenn cneunduryeckme CBONCTBA, YTO MOPOAMAO PS4
YHVKaNbHbIX aHOManuii B caMoii 6e10pyccKoil 3KOHOMUKe.
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bBenopycckuii pbiIHOK LieHHbIX 6yMar K Havany 2000 r. npefcTaBnsn co-
60l pa3spo3HEHHYID CeTb HEe3HAYMTE/IbHOTO 4ucna NPotecCcuoHabHbIX
Y4aCTHUKOB pPblHKA LieHHbIX 6yMar 1 BnagenbLes NakeTOB PasiNYHbIX LieH-
HbIX Bymar.

HoMWHanbHasa CTOMMOCTb aKL Nl 6eN0PYCCKMX aKLMOHEPHbIX 06LLECTB,
KaK MpaBW0, Ha HECKONbKO NOPsALKOB HWXe 6anaHCOBON CTOMMOCTW akK-
unii. CyuiecTeytowas MeTogMKa JOOLEHKM aKLMid, onuparowascs Ha 6anaH-
COBble laHHble, KaK 1 6anaHcoBas CTOMMOCTb aKLWiA, He NO3BO/IAIOT BbIBEC-
TN peasibHy0 CTOMMOCTb aKLUii, Tak Kak caMmn 6anaHCoBbIe aHHble, KaK U
JaHHble ByXranTepckoro y4yeta, Kak npaBunio, He oTpaxkalT peasnbHOe no-
NOXeHWe Aien B 6eOPYCCKUX aKLMOHEPHbIX 06l ecTBaxX. MoOATBEPXKAEHMEM
TOMY MOXET CAYXWTb TOT (PakT, UTO AaHHble ByXranTepcKoro y4yeta, Kak
npaBuno, He OTpPaXakwT peasibHONW CTOMMOCTM OCHOBHbIX M 0BOPOTHbLIX
CpefcTs.

PaccmoTpuM noHATUE LeHHbIX 6ymar B Pecniybnvike benapyco. B mexay-
HapOAHON HPUANYECKOW NPaKTUKE LEHHbIe ByMaru onpegenstoT Kak AeHex-
Hble JOKYMeHTbl, 06beAnHSAeMble 06LWUM 415 HUX MPU3HAKOM - Heobxoau-
MOCTbIO MpeAbAB/EHNUSA 41 peann3almn BblPaXeHHbIX B HUX MMYLLECTBEH-
HbIX, KaK NpaBuao, 0653aTeNbCTBEHHbIX MpaB. B KaX0M KOHKPETHOM C/y4ae
HEeo6X04MMO Y4YMTbIBaTb OCOBEHHOCTM HaLMOHa/IbHOrO 3aKOHOAATeNbCTBa,
MOCKO/IbKY 3aKOHOAaTeNIbCTBO HEKOTOPbIX FOCY4apCTB OTHOCUT aKuumn 1 06-
AUraymm K KaTeropun LeHHbIX 6ymar, a BEKCeNs 1 YeKn - K NIaTEXHbIM AOKY-
MeHTaMm, B yacTHOCTW, Takoii cneundukoi o6iagaeT M 3aKOHOAATENbCTBO
Pecnybnvkn Benapycs.

LleHHble 6ymarn MOXHO KnaccuuumMpoBaTb N0 pasMyHbIM MpPU3HaKaM:
no BUAAM MMYLLECTBEHHbIX MPaB, CBA3aHHbIX C BNafeHVEeM LeHHbIMK GyMara-
MU; M0 CNOCcoBY BbIMycKa; Mo cnocoby peannsalm UMYLLECTBEHHbIX NPaB CBS-
3aHHbIX C BNafjeHNeM LeHHbIMM 6yMaramu; no cyobekTam 3MUCCUN LieHHbIX By-
mar.

B uenax opraHusauuu Gyxrantepckoro u ynpas/ieHUYecKoro y4yerta He-
06X04MMO BbIAENUTb Chefytowmne BUAbI OMepauuii ¢ LeHHbIMU 6ymMaramu:
IMUCCUA LLEHHbIX 6yMar, nepBMUHOe pasMeLLeHne, BTOPMYHOE obpalleHune, no-
nyyeHvie (BbinnaTa) AMBUAEHAOB UM MPOLEHTOB NO LeHHbIM Gymaram, nora-
LeHWe 0bnuraLunid.

C uenbto 3 heKTUBHOTO yNpaBieHNs BAOXEHUAMMN BPEMEHHO CBOBOAHbIX
CPeACTB B LeHHble Bymarn MHBECTOpY HeobxoAMMa opraHu3almsa ynpasneH-
4eckoro yyeta onepauuii ¢ LeHHbIMU Bymaramm.

OCHOBHbIMM 3afja4aMm ynpaBieHYeCKoro yyeta onepawuii c LeHHbIMM by-
mMaramy ABMAKOTCA: onpeeneHne Hambonee BbIFOAHbLIX 06BLEKTOB BIOXKEHWS
CPeLCTB; ONepaTUBHOE OTCNEXUBAHNE KOHBIOHKTYPbI PbIHKA LEeHHbIX 6yMar;
onpegeneHve BANAHNA UHMAALMOHHBIX MPOLLEeCCOB Ha 3 (heKTUBHOCTb BOXe-
HWS CPeacTB B LIEHHbIe Bymaru.

OTCcneXxxmBaHne KOHbIOHKTYPbI PbIHKA LLEHHbIX Bymar B yC/TOBUAX 3KOHO-
MUKKN Pecny6nukn Benapycb Hambonee uenecoobpasHo MpPoBOAUTL MyTeEM
NPUMEHEHNSA CNeLnUYecKUX PeTUHIOBbIX Gan/ibHbIX CUCTEM OLEHKKW. Pas-
paboTKa Nofo6HbLIX YHMBEPCANbHbIX CUCTEM TpebyeT NMPOBEAEHUS LNPOKO-
MacwTabHbIX nccnefosaHnin. OfHaKo croxueliascs B benapycu cutyaums
CTaBMT NOJ BONPOC HEOOXOAMMOCTb U MONE3HOCTb MPOBEfEHNS AaHHOIO UC-
CnefoBaHus.
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