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HUADPPOBBIE PUHAHCOBBIE AKTHUBbBI
KAK THHOBAIIMOHHBIM HHCTPYMEHT
MPUBJIEYEHUS UHBECTULIUM

B ycnoBusix nupoBoii 3KOHOMUKH 0COOYI0 aKTyaJIbHOCTh IOJTYYHIIO Pa3BUTHE
HOBCHINNX (PUHTEX-MHCTPYMEHTOB U MX MMILUICMECHTALUS B JCATCIBHOCTh SKOHOMHU-
YECKUX CYOBEKTOB, UTO NPEIONPEACIHIO MOSIBICHUE WHHOBAIIMOHHBIX (HOPM IpH-
BJICUCHUSI MHBECTUIIUN — TIOCPEACTBOM ITU(POBBIX (PMHAHCOBBIX AKTHBOB, B YaCTHO-
CTH TOKEHOB. AKTHBHOE pa3Buthe pbiHka |CO (mepBuuYHOE pa3MelieHHE TOKECHOB)
HOJTBEPIKIACTCS Pe3yIbTaTaMU MEXIyHAPOIHBIX HCCiIeqoBanuii [1, 2]:

e B coorBercTBUU ¢ oTyeToM «4th [CO/ STO Report» [1], omy6iukoBaHHBIM
MEXTyHapOAHOH aynuTopckoi komnanueit «PWC», B 2018 r. Obu1o ycmenrHo peain-
3oBano mopsaka 1132 1CO, uro B nBa paza Oonbiie, yeM B 2017 r. O6mas cymma
CPE/ICTB, MPHUBJICUCHHBIX MOCPEACTBOM BBIMYCKA TOKEHOB, COCTABHJIA MPAKTHUCCKH
20 mapa non. CIIA B cpaBaenuu ¢ 7 mupna goi. CIIA B 2017 r.;

e TOII-5 crpan no koauuectBy mnposeneHHbiX |CO cocrasnsror CIHIA (718),
Cunranyp (586), Benukoopuranus (512), Poccus (328) u Dctonus (298), a mo 00b-
emy npuBnedeHHbIX cpeactB — CIHA (7,3 mapa mon. CIHA), Cunranyp (2,5 mupn
non. CIA), Bpurtanckue Buprunckue octposa (2,4 mupa pon. CILIA), Ilseiimapust
(2,8 mupa mon. CIIIA) u Benmukoopuranus (1,5 mipa goa. CIIA);

® caMble KpYIHbIC B MCTOPUU KaMIIAHWK 10 TMEPBUYHOMY Pa3MEIICHHIO TOKeE-
HoB — |CO-nipoekter EOS, Telegram, TaTaTu, Dragon, Huobi Token — 0butn mpo-
BenieHbl B 2018 r. u mo3Boswiau npusiaedb 6995 mun o, CIIA;

e |CO naubosiee BocTpeOOBAHO B TAKUX MHAYCTPHSIX, KaK OM3HEC-yCIIyTH, WH-
BECTHUIINH, CMapPT-KOHTPAKTHI, IPOTPaMMHOE 00ECIICUCHUE U MHTCPHET;

e HauOoiyiee TOIMyJSIpHON OyokueitH-aTdopmoit sBisercss Etherium (87 %
BCEX Pa3MEIEHUI TOKEHOB), 4TO OOYCIIOBIEHO TEM, YTO OHA IEpBas MPEIOCTAaBUIIA
BO3MOYKHOCTh CO3/1aBaTh U OCYIIECTBISTh MOAJICPKKY CMAPT-KOHTPAKTOB.

CrnenyeTr oTMeTHTh, uTO B PecmyOnuke benapych Takyke CO3MaHbI YCIOBHS IS
pasButus peiaka | CO:

o npunsT Jekper Ilpesunenta PecnyOnuku bemapycs Ne 8 ot 21.12.2017 1.
«O pa3puTuu MUGPOBON FIKOHOMUKI», BRICTYIAIOIINMA MpaBoBoi 6a30ii B cdepe | CO;

e B 2019r. Havana (pyHKUMOHHPOBATH WMHBECTULIMOHHAS OHJIAWH-TUIONIAIKA
Finstore [3], xoTopas mpejyiaraeT MHBECTOpaM TOKCHBI OCIOPYCCKHX OpTraHH3alIdii
(cMm. Tabnuiy). B HacTosiee BpeMst MOCPEJCTBOM JIaHHOU I1aT()OPMbI aKKyMYITHPO-

76



BaHbl nHBecTHIMH B cyMMe 4 506 180 mon. CIIIA, a takxe npusieueHo 1343 nnBec-
TOPOB-TIOJIb30BATEIIEH.

ICO-npoekTbl 6enopyccknx opraHm3saLmm

Opranuzanus Bamora l'omosas craBka, % | Cpok | Llena 1 Toxena
OAQ «Munciatit asroMo- | /o A 5,50 3roma | 100 nom. CIIA
OMJIBLHBIN 3aBOMI»
00O «Ortkpertast muaus» | Jommap CIIA 6,10 3roma | 500 non. CHIA
CII OOO «IIapkepmnact» | Jomnap CLIA 7,00 4roma | 100 mon. CIIIA
3A0 «YucTsrii 6eper» Homnap CLIA 6,00 Sner | 100 mon. CIIA
000 «I'pyrma Bersect> EBpo 515 3roma 100 eBpo
Poccuiickuii py0Onn 9,00 3roma | 5000 poc. py0.

M cTodvHHK: coOcTBeHHast pa3paboTka Ha ocHOBE [3].

[Tony4yeHHbIe pe3ysbTAThl MCCIEAOBAHMS TMO3BOJIWIM ONPEICIUTh MPUOPUTET-
HbIe HanpasieHus pa3putus peiHka |CO B Pecniybnuke benapych: nanpHeimas yHu-
dukanys ¥ TapMOHU3AIMSI HOPMATHBHO-TIPABOBOM 0a3bl C MENBI0 YCTPAHCHUS CYIIIe-
CTBYIOIIMX PHUCKOB (KPEIWTHBIN, OMEPAIIMOHHBIN, CHCTEMHBIN, KUOEP-PUCK, PUCKU
MOIIIECHHUYECTBA); CO3/IaHUE CIEIHATU3UPOBAHHBIX OPraHOB, OCYIIECTBIISIONINX MO-
HUTOPHUHT phIHKA | CO 1 OLIEHHBAIOIIMX €T0 BIMSHUE Ha CTAOMILHOCTh (PUHAHCOBOTO
PBIHKA, TIPUBJICYCHHUE CTCIIUAINCTOB U SKCIEPTOB K HAYYHO-TPAKTHIECKOMY H3yUe-
Huto |CO Ha rocymapCcTBEHHOM YpPOBHE, a TaKXKE MPUBJICUYEHUE K TUCKYCCUU Ha ATy
TEMY MEXITYHAPOIHBIX SKCTICPTOB.
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