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PA3ZBUTHUE HUPPOBBIX ®PUHAHCOBBIX AKTUBOB
B CTPAHAX EADC

AKTYyanpHOCTh LIU(GPOBOrO0 Pa3BUTHS dKOHOMHUK rocynapctB — wieHoB EADC
HalllJlJa OTpa)K€HHWE B OCHOBHBIX HampaBiieHUsX peanuszauuu LludppoBoit moBecTku
EADC no 2025rt., B paMKax KOTOpPOW cO3/laHue HMU(PPOBHIX aKTUBOB, B YACTHOCTH
KPUNITOBAJIOT, BBICTYAET B KAUECTBE OJJHOM M3 KIIFOUEBBIX WHUIUATHB.

Ananu3 nyOnukanuii mo TeMe uccienoBanus [1-3] mo3BoKI BBIIBUTH OCHOB-
HbI€ OCOOCHHOCTHU pa3BUTHUSl KpUNTOpbIHKa B cTpaHax EADC, mpencraBieHHBbIE

B Ta0iuIe.

PesynbTaTtbl CpaBHUTENBHOIO aHanu3a passBuTnsa KpUntToeantoT B cTpaHax EASC

Pecniy6mka benapych

Poccuiickas @enepanus

Apmenus, Kazaxcran,
Kuprusus

e pa3paboTaHa  3aKOHOJATENIbHAs
ocHoBa — [lekper Ilpe3unenra Pec-
nyosmku benapych Ne 8 «O pazputuu
U(PPOBON IKOHOMHUKH,

e JeiicTByeT — mpedepeHIHaIbHOe
HAJIOrOOOJIO)KEHHE Ul PE3UICHTOB
[Tapka BBICOKMX TEXHOJIOTUH 10
01.01.2023 .,

e B suBape 2019r. Hayama CBOIO
JEeSATEIbHOCTh NIEpBas B MUpPE pery-
aupyemas  kpunrodupxka — Curren-
cy.com, B urosie 2019 r. na 6aze I[lap-
Ka BBICOKMX TEXHOJIOTUH — KPHIITO-
oupska i Exchange;

® COTJIACHO JTAHHBIM cepBuca
CoinMap HabnromaeTcss pocT 4YHcia
TOYEK, B KOTOPBIX MOXHO pacIuia-
TUTBHCS KPHUNTOBATIOTON — 38 TOUek
(9 Touek B 2018 r.);

e B cTpaHe (YHKIMOHUPYIOT JBE
COOCTBEHHBIE KPUIITOBATIOTH — Bul-
bacoin u Tanep, xoropass B 2019r.
ObUIa BKIIIOYEHA B MUPOBOW PEUTHHT
CoinGecko u B Hacrosiiee Bpems
3aHumaet B HeM 4230 mecto u3 6962

® OrpOMHOE MHOXXECTBO TOYEK
UX HUCIOJIB30BaHUS B KPYITHBIX
roponax. Ilpu 3Tom kpumnrona-
JIOTOW MPEUMYLIECTBEHHO pac-
IUTAYUBAIOTCA B~ HWHTEPHET-
MarasuHaXx W OHJIAMH-Ka3HMHO,
CO3JIaHHBIX B O(PIIOPHBIX 30HAX
BBHUJIy OTCYTCTBUSI IPABOBOTO
noJjisi Mo paboTe ¢ JaHHOW Ba-
TOTOM — mpoekT 3akoHa «O
U(PPOBBIX (YUHAHCOBBIX AKTH-
Bax» omyoOsukoBan B 2018r.,
HO JIO CHIX TIOp HE MPHHSIT,;

® BO3MOXXHOCTH MOKYITKH-TIPO-
KW KPUNTOBATIOT 4Yepe3 OH-
JaiiH-ooOMeHHuKH, P2P caiiTel u
KPHUIITOMATHI, yCTAaHOBJICHHBIC B
HEKOTOPBIX KPYITHBIX TOPOIaXx;

e (yHxuMOHUpPOBaHUE 6 KpHII-
Tobupxx — Wex, C-cex, Exmo,
eCoin, Yobit, LiveCoin, namu-
e 3 cOOCTBEHHBIX KPUIITOBA-
JIOT, ©KEAHEBHBIA 00BEM TOP-
TOBJIM KOTOPBIMH HCUHUCIISAETCS
B MIJUTHOHAX JIOJIJIAPOB

® DKCIEPTHOE COoO0O0IIIe-
CTBO ApMeHHH pa3pa-
O0aThIBaeT PEKOMEH]IA-
UU U1 GOPMUPOBAHUS
HallMOHAJILHOM  MPaBo-
BOil cpeasl B cdepe
KPUIITOBATIOT M OJIOK-
JelH,

e B Kazaxcrane 3amy-
IIEHa peryJsITUBHAsS I1e-
couynuna FinTech (xa0),
B paMKax KOTOpOH Be-
JeTcsl pa3paboTka HOp-
MaTUBHO-TIPABOBBIX aK-
TOB JUISL PETYJUPOBAHHS
NeSITeTBHOCTH B cepe
KPUIITOBATIOT M OJIOK-
YeliH,

e B Kuprusum ocyme-
CTBJISIETCSI MOHUTOPHUHT
MPOLIECCOB  T'OCYIapCT-
BEHHOTO  PETYJHpPOBa-
HUSI KPUIITOBAJIOT B T'O-
CylapcTBax —  4JIEHaX
EADC

M cTodvHHK: coOcTBeHHast pa3paboTka Ha ocHOBe [1-3)].
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Takum 00pa3oM, KpUNTOPBIHOK cTpaH — yuactHull EADC xapakrtepusyercs
Pa3JIMYHBIM YPOBHEM Pa3BUTHSA:

® JIUAMPYIOUIME MO3UIMK 3aHuMaeT Pecnybnuka bemapych, 4To Takxke mMoj-
TBEpIKIaeTCs pe3yiabTaTamu peritunra Doing Crypto Index 2019 [4] — crpana 3aHs-
na 13 mecto, mokasas 6osee Boicokuit pe3ynbrat, uem CIIA, Poccus u Kurai;

e B Poccun cozmanbl Goiee MMPOKUE BO3MOKHOCTH HMCIIOJIB30BAHUS U MOKYII-
KHU-TIPO/IA’KU KPUIITOBAJIIOTHI, OJJHAKO OTCYTCTBYET MPABOBOE IOJIE;

e B Apmenun, Kazaxcrane u Kuprusuu npopabotka Borpoca rocygapcTBeHHO-
ro PEryJupoBaHus chepbl KPUNITOBAIIOT €IlI€ HE BCTYIUJIA B aKTUBHYIO (a3y.

[TonyueHHble pe3yibTaThl MCCIEIOBAHMS IMO3BOJIMIIM ONPEACIIUTh MPUOPUTET-
HBIC HAINpPABJICHHUS Pa3BUTHs ITUPPOBBIX (UHAHCOBHIX akTHBOB (manee — L[DA),
B TOM YMCJIE€ KPUIITOBAIIOT, B cTpaHax EADC: rapmonu3anus noaxoa0B K peryiamupo-
BaHMIO JesaTeIbHOCTH B oOnactu [{MA u obecneuennto nHpopmarimoHHoi 6e3omnac-
HOCTH; B3aUMOJICUCTBUE C TPETHbUMU CTPAHAMH U MEKyHAPOJIHBIMH OpraHU3alUsIMU
C IIeJIbI0 pa3pabOTKU U MPUMEHEHHUS MEePEeOoBbIX CTaHAApTOB perynupoBanus [{DA;
co3/aHue pykoBojcTBa no nposeaeHuto |CO Ha TeppUTOpUHM roCyAapCTB — UJIEHOB
EADC nnsa koMmanwii U ipeAnpuHAMAaTesel, paboTaromux B JaHHOU cdepe; paspa-
00TKa pexoMeHaanuil EBpazuiickoil 5JKOHOMHUYECKON KOMHCCUU O PUCKAX OTMBIBAHUS
IPECTYIHBIX TOXOA0B U (PUHAHCUPOBAHUIO TEPPOPU3MA.
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