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I'OCYJAPCTBEHHBIA BHEIITHUHA JOJIT
PECHYBJIUKH BEJIAPYCHh 1 IPHYNUHBI ETO POCTA

B Hacrosimiee BpemMs rocy1apCTBEHHbBIN BHEITHUN JIOJT SIBJISIETCS HEOTHhEMIIEMOU
4acThIO0 SKOHOMUYECKON monutuku Pecnyonuku benapycs. [Ipobiema BHemHeH 3a-
JOJKEHHOCTH MpUoOpesia TIo0abHbIN XapakTep, a mpodiaemMa o0CIyKUBaHUS TOCY-
JTApPCTBEHHOTO BHEIIHETO JIOJTa CTajga OJHUM M3 KIFOUEBBIX (PaKTOPOB 0OCCTICUCHHUS
MaKpOIKOHOMHYECKOHN CTaOUILHOCTH B CTPAHE.

['ocypnapcTBeHHBIM BHEIIHHM JIOJIT — 3TO 3aJI0JDKEHHOCTh TOCYJIapCTBA WHO-
CTpPaHHBIM TOCYJIapCcTBaM, OPTraHW3alUsIM M OTACIBbHBIM JIUIIAM JAPYTHX CTpaH.
[Ipu ero Hamu4MK HaIWs BBIHY)KJEHA OTJAAaBaTh B MOTAIEHUWE M OIUIATY IMPOIICHTOB
IO JIOJITY YaCTh BBIPYUYKH, MOTYYEHHOUN OT HKCIIOPTAa TOBAPOB.

MO’KHO BBIIETTUTH YETHIPE 3TAMa Pa3BUTHSI TOCYAAPCTBEHHOTO BHEIIIHETO J0JITa
B PecrryOiinke benapyce:

1 sran (1992-1996 rr.) — XapakTepu3yercsi akTUBHBIM HapalliBaHUEM BHEII-
HETO rOCYJapCTBEHHOTO JI0JITa, €KETOHBINA MPUPOCT KOTOPOTO COCTABIISIT IPUMEPHO
15-20 %. [IpuTOK MHOCTPAHHBIX KPEAUTOB B CTPaHy IPEBHIIIAN IJIATEKU MO 00CTy-
’KUBAHUIO M TIOTAIIICHUIO BHEIIHETO Jionra. [lepBbie KpeauThl ObLUTH MPEIOCTABICHBI
Komuccueii EBporneiickoro coobmecta, CIIA, I'epmanueit u Poccueii.

2 oran (1996-2007 rr.) — pa3BUTHE BHENTHEIOJITOBOW CUTYAIlMH B PECITyOJIHKE
CBSI3aHO C T€M, YTO 3aliMbl CTpaHE MPAKTUYECKH HE MPEAOCTABISIIUCE. TaKkxke 000CT-
PHIIOCH TIOJIOKEHHE C OOCITY)KMBAHUEM TPEINPHUATHIMUA paHEe NMPHBJICUCHHBIX Kpe-
TUTOB, CY3WICS KPYT CTpaH, KOTOPBIC MPEIOCTABIISIIN HAIICH CTpaHe 3aiiMbl, HaCTY-
WM CPOKHU YIUTATHl OCHOBHBIX CYMM JI0JITA TIO MPUBJICYCHHBIM paHee KPeauTaMm.

3 aran (koner; 2007—2011 rr.) — BBICOKHE TEMITbI HapaIllMBaHUS BHEIIHETO Io-
CYJIapCTBEHHOTO JI0JITa CBS3aHBI C MUPOBBIM (DMHAHCOBBIM KPHU3HMCOM, MOBBIIICHHEM
IIeH Ha poccuiickue HeTh U ra3, ¢ pOCTOM OTPHUIIATEIHHOTO CaNBA0 MIATEKHOTO Oa-
JaHCa, CO CHUKEHUEM TIPSIMBIX WHOCTPAHHBIX HWHBECTHITHH.

4 stan (2015-2016 rr.) — XapakTepu3yeTcs SKOHOMHUECKHM KpH3HUCOM Pec-
nyOnuku benapych. Iloramenue o053aTenbCTB OCYHIECTBISETCS 32 CUET HOBBIX 3a-
MMCTBOBAaHH, OCHOBHAsl 4acTh J0JIra OOpa30BBIBACTCS 3a CYET KpeauToB [IpaBu-
TeNbCcTBa M OaHKoB Poccutickoit denepanun [1].

OCHOBHOW MPUYMHOM CTPEMUTEIBHO PACTYyIIe BHEWIHEW 3a0JKEHHOCTU
CTPaHbI B MOCJICTHHUE TOJIBI SABJISCTCS MMOCTOSIHHOE OTPUIIATEIHLHOE CaIbJI0 TOPTOBOTO
Oasanca cTpaHbl, 00yCIIOBJIEHHOE TPEBBIIIEHUEM IUIATEXKEN 32 TOIITUBHO-IHEPreTH-
yeckue pecypchbl Poccun Hal BRIpYyYKO#M CTpaHbl OT SKCIIOPTa €€ TOBAPOB.
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Bcero mo nonram benapyce pomxna Poccun 7,9 mmpa gon. CIIA, Kuraro —
3,3 mapa non. CIIA, EBpazuiickomy GoHay cTaOMIM3alMu U pa3BUTUS — 2,7 MIIP]
noia. CIIIA, mo kpeauraM 3anaaHbix HHBecTOpoB — 3 Mup 0. CIIA [2].

B Hacrosee BpeMst BeneTcs OIpeelieHHas mpeaBapuTeNbHas padboTa aJis 1mo-
JydeHus KpeauTa oT MexxayHapoaHoro BamtoTHoro ¢onaa. bemapych obcyxmaer
¢ MexIyHapoIHBIM BaTIOTHBIM (DOHJIOM BO3MOXKHOCThH Peali3allii IMPOrpaMMbl CO-
TPYAHUYECTBA, PACCUNTAHHON Ha 3 Toja, C BBIJACICHHEM KpeauTa Ha 3 MIPJ JOJ.
CIIA nox 2,28 % rogoBsix cpokom Ha 10 jer.

[To manapiM MunucrepctBa punanco Pecnybnuku benapyce, BHemHui rocy-
napctBeHHbI goar bemapycu no coctostauto Ha 01.03.2020 r. coctaBnser 16,9 mupn
noin. CIIA, ymenpmuBImch ¢ Hadana roaa Ha 0,3 miupa non. CLHA (c yuetom Kyp-
COBBIX pa3HuI), wiu Ha 1,6 % [3].

[To mporHo3aM 3KCHepTOB, TOCYAAPCTBEHHBIN BHEIIHUM joir PecrnyOnuku be-
Japych OyJeT U Janibllle pacTH U3-3a HEOOXOJUMOCTH HAvaTh BHIILJIATHI IO KPEIUTY,
BbIaHHOMY Poccueil Ha CTpOUTENhCTBO aTOMHOM 3leKTpocTaHuuu B PecnyOmuke
benapyce.

Takum oOpazoM, IJIs TPEIOTBPAIICHHUS HETaTUBHBIX SBJICHUN, BBI3BAHHBIX
BIIUSTHUEM TOCYJIapCTBEHHOTO JI0JITa, OpTaHaM roCyIapCTBEHHOM BiacTH PecmyOmuku
benapych HE0OX0UMO MPOBOANTH PA3yMHYIO MOJUTHKY B O0JACTH YIPaBICHUS TO-
CYJIapCTBEHHBIM JOJTOM, MOBBIIIAsT 3QHEKTUBHOCTh MCIOIB30BAHMS TPHUBJICUCHHBIX

pECypCoB.
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