HOBAEHHLIX HOPMATUBHBIX TpeboBaAuH, a ¢ Apyroit — COKPaTHTL 3aTPATLI
HA KOHTPOJIL 3a ux cobmoneHeM, T.¢. IIOBRCHTE 2PPeK THBHOCTD TOCYAaD-
CTBEHHOI'O KOHTPOAA.

H.C. MeagBegkoBa, acnvpaHTka
KuneBckuii  HauMOHaNbHbIVi  yHuBepcuTeT  umeHn  Tapaca  LlleByeHko
(KneB, YkpaunHa)

HOBBIE MHBECTUIIMOHHBIE CTUMYJIbBI B HAJIOTOBOM
3AKOHOJATEJBCTBE VYKPAMWHDbI

Ha sraite pedopMUPOBAHNA IKOHOMUKHY YKPAMHLI OIPH OrpaHMYEHHEBIX
BHYTPEHHMX pecypcax cbecmeuenua norpefHOCTH Y HKPAMHEBL B HHBECTHLHAX
HeoDxOoAMMO co3fiAThL BNATOUPHATHEIE YCHORHA JIIA NPHUBJIEYEHHS OPAMRX
HHOCTPaHHBIX MHBecTHIIM (ITUI). Ha rocyaapcrBeHHOM ypOBHE OAHHM 13
crocofoB PEryJINPOBAHKA UHBECTRIMOHHON JeATENBHOCTH ABAAIOTCA HAJNO-
[OBbie MeXaHu3Mbl. PAHEE CYLMECTBYIOMIEE HAJOrOBOE IAKOHONATENbCTHO
VKpawnk! HeAOCTATOYWHO CTHMYJIHPOBANO HHBECTHUIHOHAYH ASATEALHOCTL.
lpurareiit B ¥YxpawHe Hanorosslif Kogexc, BCTYNMBIOME B CcHAy ¢
01.01.2011 r., paeT BOSMOYKHOCTbL DEIIHTE B TOM YHMCJIE H JaHHYIO npobaevy.

OnHuM #3 HANOTOBLIX WHCTPYMEHTOD, BAKAKINUX HA NpPUBIeYeHHs
IIHN, asanerca ypoBeHb HanoroohaoxeHua. C ULABK CTUMYAMPORAHHA
HHBECTUIMOHHON AKTHBHOCTH B V paagene Hanorosoro xoaekca YKPAUHEL
HPeAYCMOTPEHO «CcMArdYense» HorosBeneHuii: ¢ 01.01.2014 r. crasxa HIC
yMeHbITUTCA Ha 3 % u cocrasur 17 %, a Taxmxe or HIC oceoGomkaarorca
OIEPALLHM MO BBO3Y HA TAMOMKEHHYK TEPPHTODHIO YKpPAMHLI 9Heprochepe-
FAILIETO QDOPYIOBAHHA ¥ MAaTEPHANOB.

[sa nanora Ha npHGLLIE TAKMKE NpeANOKeH0 DOSTAlTHOe CHIRenHe ¢ 25
aou 16 % (¢ 01.01.2014 r.), yro GyaeT coocoOCTBOBATE 3aMeJICHHIO POCTA
eH HA TOBAPhI M YCAYTH, & TAKKEe AKTHBHIALHNA MHBECTUIIMOHHOM neATeNb-
noctH. Kax cHUMTAIOT ydYeHble-sKoOHOMuCTW [2], B cayuasx, xorga rocyiyap-
CTBO NPOCTO CHIMALT HAJOIY M HE CTHMYTHPYET HHBECTHILMOHHYIO JeATeNb-
HOCTh OYTEM TIEJEBOI0 JNbIOTHOTO HANOTCOON0MKEHN, OT TAKOH HAMOTOROMH
NOMUTHKH BLIMTPHIBAKT COOCTBEHHHKH NMPENIPHUATHH, NOCKOABKY 2/3 no-
NOTHUTENbHOU NPHOLIIA OT CHHMEHWA HAJOrOB, KOTOPLIE OCTaroTcA B WX
PACTIODSIKEHHI, PACXOAYVIOTCA HA ANUNLIE TOTPeSHOCTH, H TONBKO 1 /3 pabo-
Taer B NoNbly o0DIIecTRa.

HusecTunmonnmiz Hanorosblii xpeaunt (HHK) no cBoeMy coaepxaHunio
ABIASTCH HAJOIOBOI CKUWAKON, BENIMYHHA KOTOPOil BhIMMTAETCH M3 CYMMBI
HaYHCJIEHHOTO HaXOra, 4 HE M3 CYMMbt NPUGLIIH, KOTOPasd oBIATAeTCHA HANO-
roum. MHE paccunTal HAa CTHMYAHPOBaHHAe BHeADEHU A HOBOM TeXHUKH U 3a-
MEHY cTaporo 000pyLoBAHWA. MHBECTULIHOHHAR HANOIOBAH CKV/AKA HA HEH-
BecTANUuU K pacxoasl HIAKP npexycMmaTpuBaeT NPABO PEANPUATAN Ha
IPAMOE YMEeHbINeHHe HANOT006IaraeMoiil TpUOGRIIY HA MOJHBIH MM YACTHY-
HBIH 00BeM OTMEeSeHHBIX DACXONOB KOMIIaHMHR.

C ens10 cTHMMYANPOBAHHMA [IPUEBJIEYEHUA NHBECTHHMH B CTPaHy, COrIac-
no Hanoromoumy wonexcy, ra 10 ner ocofoxgaercs oT HANOrooOAOMKeHUA
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NPpROBLLTE NPCATIPHUATHNA TerKoR 1P MbILABKHUCTY, NP0LIAL CYOREKTOR X0-
3AMCTBOBAHMS, IOAYYEHUAN 0T NPEAOCTARNEHUH I'OCTHHHUYHBIX VOiIyT, H
MPUOLRLTL, NMOAYYeHHAS OT OCHOBHON AeATeNBLHOCTH M HAYYHO-HCCIE0BA-
TenLcKEX pabor npeAnpuATH ABAACTPOMTENLHOH NpPOMBIINIEHHOCTH, a
TAK*E AAH BHeIpPeHHA 3HeprocbeperalollNx TEeXHOJOTWH H pPeasl3aniu
aneproadPeKTUBHEIX [IDOEKTOB IIDEANPWATHH.

Cornacuo cr, 145.1.5 paagena 111 Hastorororoe koaexca Yepausn [1] ve-
TOM YCHOPEHHONW AMODPTHIAIMH WCIIOIRIYETCH JHU Itk [(PH HAYHCICHUM aMop-
TH3AMMHE HA 00BeKTHl OCHOBHLIX CPCACTE, KOTOPLIE BXOAAT B rpynny 4 (Ma-
muHEl 1 ofopynoraEne) H B (TpanciiopTukie cpejicTea). 3T0 ABAASTCH AKTY-
ANBHBIM AJA DEATHIAUNY MHBeCTHLHOHHLIX IIDOEKTOR, MOCKOIBRY Ha Tep-
PUTOPHIO ¥YKPA¥HEI BROIUTCH COBPRMAHHOE YCTROHCTBO M 0DOPY/IOBAHUAC.

HMcnonas30BAHKE PACCMOTPEHHBIX EHBCCTHITHONHBIX CTHMYJIOE JAET BO3-
MOIKEOCTE YBeJNHUYHTE UpHBiIederre 1IMH B ¥Vkpauny, uro crnocoGoeTeyeT
VIVUINEHHIC €€ KOHKYPEHTHOH NO3UIINN H& MHPOBOM DLIHKE.

Jimreparypa

1. IlogaTkoBHE ROAeKC ¥Yrpaiuw /loxoc Vipaipwm. — 2010, —
Ne 229230, - (4979-—4980).

2. Coronoe, M. ®anrom y Teopil ononarkysasgus (po Kpusy Aprvpa Jlagp-
depa) / M. Coxones // Exouomira ¥rpaium. — 2010, - N 7.

A.A. Mo3XyxuH, couckatesb
bray (MwuHck)

JEHEXHBIN IMOTOK — MOKA3ATEJb DOPEKTUBHOCTHU
" INJIIATEXECIIOCOBHOCTHU OPITrAHU3AILINUA

Hecmorpd Ha GONBLIGH BKJAA YHMEHBIX U OPAKTUKOB B MCCJIH0BAHME
PRIMMYHEIX ACIEKTOR ASHBAKHBIX [OTOKOBR NPEANPHATHA, UX BKOHOMHYE-
CKOC COAEPIKAHNE DACKPHITO HegoeraruoydHo., Ccobyr 3HAMMMOCTE 310 MMeeT
TIPA CLEHKE CTOMMOCTH IPSJIPMATHA.

KpyroofGopoT cpegcTB UpennpUaTUA BLIDAYKEH B DIUCKONOBAHKH H IIe-
PMOTUUCCKOM PCHHBCCTHAPORAHNHY AOHEMKHBIX CREACTE, T.¢. IIPeACTABJIAET
B3AMMOCBASAHHEIE JeHeHbie MoTOKM. Tak, JeHed Hble CPERCTBA Packogy-
OTCH HA OILIATY TPY/IA, 1PUOODeTeHMEe NPOHIROICTBEHHEIX 3A11AC0E, BHEDDO-
POTHBIX AKTHBOH, B PpEIYILTATE peaJjirnsailknyd [poJY KLU HAKQIIJIeHHbLIE 34-
TpaThl TPRHCHUPMEDYIOTES B JebUTOPEKY 0 38JONHEHHOCTE, BMECTe ¢ I10Ta-
fleHyeM KOTOPOH HMPOMCXOUUT BOJIMELISHUE M3PACKOA0BARABIX A€HeKHEIX
cpejlcrn. Bead pEEAHCOBBIH peaviAnTAT LOMMKHTENLHEBIH, TO TORYYQHHEE
ofpATRO NEHEMKHELIEe CDEACTES IIPEBLIGAT BAOKEIIHBE CYMMEI, B Ba0o0opoT, ec-
JI¥ B Pe3VALTATEe PUHAHCOBY-XO3ARCTEENHON ACATEABHOCTH HOJIYYAKOT yib-
TOK, TO OPHUTOK JeHEHHBIX CPCACTE VMEeHLINHTCH.

HMeHenble K TUBBI H:000H OPraHusa MK # BISKTCH €€ CIPDATETHYECKMM
PCCYPCOM, CARAOBATRNILHO, IEDe] KA/ 0N M3 HUX CTOAT CEroiHA JABE uCHOB-
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