CTUMY/IUPOBAHMUE ITPUBJ/IIEYEHUA WHOCTPAHHBIX
MHBECTUIIMIN U HAJTIOTOBASI CUCTEMA BEJIAPYCHU

9.MU.IletpoBuy,

kandudam sxonomuueckux nayx HUIU Munsxonomuxu Pecnyb6aiuxu Berapyco,

A.B. Babuna,

sedywut cneyuarucm omdera no pabome co cmpawamu CHI Ynpasienus
BHEWHEIKOHOMUYECKUX cBs3ell Jenapmamenma Mexoynapoonsvlx onepayuts
Hayuonanvrozo 6anxa Pecnybauxu Benapyco

Hauano 90-x rogos anst Benapycu siBuochk
Ba’KHOM BeXOH CTaHOBJIEHHS] HOBOTO 3KOHOMHU-
YECKOr0 YKJIa/1a, OHUM U3 MHCTPYMEHTOB KOTO-
POTO CTasIa TubepaTru3alys BHEIIHeIKOHOMHYeC-
Ko#t fesitenbHOCTH. IpuHsATHIM B HOsIOpe 1991 T.
3akon «O6 MHOCTPaHHBIX MHBECTHUIIUAX HA TEP-
purtopuu Pecny6snku Benapych» 3akoHoaaTess-
HO NIPU3HAT HEOOXOAUMOCTB /ISl HAPOHOTO XO-
35iCTBA MIPUBJIEYEHUE WHOCTPAHHBIX UHBECTH-
1M ¥ MHTErPallio B MMPOBOE 3KOHOMHYECKOoe
npocrpancTBo. OJHOBPEMEHHO 11JIa aKTUBHASI
pabora 110 GOPMHUPOBAHMIO HAJIOTOBO CHCTEMBI,
OTBEYAIONIeH HOBBIM YCIOBHAM X03511ICTBOBAHMSL.

Hosast mamorosas mosuTiKa B Benapycu
IO OTHOIIEHUIO K MHOCTPAHHBIM HMHBECTOPaM
CTPOMJIACH TIO CIEAYIONIMM HATTPABJICHUAM:

061t pesKuM HaTOrO0OI0KEHMST [/t MHO-
CTPaHHBIX ¥ OEIOPYCCKMX MHBECTOPOB;

HaJINYMeE JI0TIOTHUTE bHBIX HAJIOTOBBIX JIBIOT
I10 CPABHEHMIO C MECTHBIMU UHBECTOPAMHY;

BO3MOKHOCTb OTITHMM3AINH HaJIOTOBBIX
OTYMCJIEHUI Ha OCHOBE COTJIAIICHHH C JAPYTHMU
rocyapcrsaMu 00 n3bekaHuK ABOHHOTO HAJIO-
TO00JI0KEHMSL.

Hanorosast cuctema benapycu xapakrepu-
3yercst HamndueM 00JIbIIOro KOJMYecTBa Hajlo-
roB 1 cO0pOB, a TaKKe NX HeCTabMIbHOCTRIO. Tak,
B 1992 r. gmeiictBorasio 23 majnora, B 1993 —
1994 rr. — 28 Hanoros u cbopos, k 1997— 1998 rr.
UX KOJMYCCTBO yMeHbIIMI0ch 0 19, Kaxkabrii
roZl B IEHCTBYIOILYIO HAJOTOBYIO CHUCTEMY TIPH
YTBEPKACHUU B10/KeTa BHOCHINCH N3MEHEHNs
OTHOCUTEJIHHO HOBBIX OTYHCIEHUH BO BHCOMO/I-
KeTHbie (DOH/IBI WM YCTAHOBJIEHUS Cleraib-
HBIMM TTOCTAHOBJIEHNSIMHU PA3IMIHLIX cHOPOB U
OTYMCIEHHH, HE BXOASIINX B YMCJI0 OCHOBHDIX
HAJIOTOB. 3a IOCTeIHUE HICCTD JIET CHCTeMa B3U-
MAEMBIX HAJI0rOB M cOOPOB MCHSIACh HE MeHee
JIECATH Pas.

94 Bemopycckuil sKOMOMIYCCKITH My plia

Kpome o6uienpuHsaThIX B MUPOBOM IIpaK-
TUKE HaJOroB (HAjor Ha AOXOABI U NMPUGHLIb
NPeATPUATHHA U OpraHu3aluil, 10J0X0HbIH Ha-
Jior ¢ (PUBMYECKHX JIUII, B3HOCHI HA COLMAIbHOE
CTPaxoBaHMe, HAJIOT Ha 100aBIEHHYIO CTOMMOCTD
(HAC), akuussl, Hajor Ha TOIUIMBO, HAJIOT Ha
HeJIBUKMMOCTbD, IlJIaTa 32 3eMJII0, HAJIOT Ha 3KC-
HOPT ¥ UMIIOPT, TAMOKEHHbIE IOLLIHHBL U T.1.),
B COCTaB HAJIOTOBO} CHCTEMBbI pecnyOIMKH BOII-
a1 ¥ crendUYecKue MIaTexXu, XapaKTepHble
Tonbko A4 benapycu. K HuM oTHOCATCS: Upes-
BbIYAaMHBINA HaJIOT IS JAKBUAALMM IOCJIEN-
ctuit katactpodsr Ha YAIC, tpu Buza cbo-
poB B JopoxxHbIi dora (Hajaor Ha npuobpere-
HUE aBTOTPAHCIIOPTHBIX CPEACTB, OTYUCIEHHE
CPE/CTB MOIB30BATEISAMYU ABTOMOOMIBHBIX 0~
POT, OTYMCIEHUS OT JOXOIO0B 10 IKCILIyaTaIH
aBTOMOOHMIBHOTO TPAHCIIOPTA), OTYHCIEHHS B
orpacsesble dorasr moanepxkku HUOKP, B
MecTHbIe BHeOIO/KeTHbIe (DOH/IBI HA COAEepPIKa-
Hye JeTCKMX JONIKOJIbHBIX YYPEeXAEHUH U He-
KOTOpbIE JIpyTHeE.

Humemnss nanorosas cucrema benapycu
UMeeT B CBoeM coctase 19 BHUI0OB OTUMCIEHHH
(Tabu.1).

3a IpoIeAlIve rojibl BbISBJIEHO OTCYTCTBHE
YETKMX HAJIOTOBBIX MPaBUJ I8 MHOCTPAHHBIX
nnBecTopos. [1o HanreMy MHEHUIO, 3T0 OOBACHS-
eTcs CJACAYIONUME IPUYNMHAMU:

HEeOTPEryJIMPOBAHHOCTh U HECTAOUJILHOCTD
HAJIOTOBOTO 3aKOHO/IaTeIbCTRA;

HOJIBIIOE KOJIMUECTBO HAJIOTOB;

BBLITIOJIHEHME OCHOBHOM YacTH HAJIOTOBOM Ha-
TPY3KM 11IPOU3BOACTBEHHBIMYU TPEATIPUATUAMM;

pasinyue MEXaHU3MOB ITPUMEHEHUS HaIO-
roB B Pecniybnmke Benapych u Apyrux crpaHax;

HaJln4yKe NNPaKTUKHN BKJIYEHHs BOIIPOCOB
HAoroo6J10KeHsT B HOPMATHUBHBIE aKThI, He OT-
HOCAIMECA K HATOTOBOMY 3aKOHOJATENbCTBY;
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Tabnuya 1

JeincTteylowas Hanoroeas cuctema Pecnybnukn Benapycob

Hanorn ¥ cbopw Craexka, % Basa HanoroobnoxeHuws

Hanor sa npubsins U I Banakcosasi npubeiris W goxog
o : L QT BHEPEanMaaLKUoHHLIX ONepaLni
Hanor Ha goxoaei 15 Auaugenabl v NpUPaBHEHHBIS K HAM J0X0a6I
ARUMIbI 10-80 Beipyuka 07 peannsalimn
Hanor Ha go6aBneHryo CTOMMOCTL 20 fobaenenHan cTOUMOCTL
Hanor Ha HeABMHUMOCTE 1 CTOMMOCTE OCHOBHBIX (POHAOE
Mnata aa 3emMno PUKCHMPOBAHHARA 3eMenkHBIK Y4aCTOK
Hanor 3a nonkacsanve NPURPOAHBIMU Of6bemMel 4o6bIBAEMbIX DECYPCOB, BbIGPOCH 3arpss-
pecypcamu PUKCMPOBAHHEA HAIOWNX BELSCTE
TocypapcTeekHan nownvsa K cGopsl ®ukcupoBaHHan | JOKYMEHTE), NONYYSHHEE B CNeLMasibHBIX Focyypexk-
AeHnax

TamoxeHHan NoWwnuHa DurKcMpoBaHHan DKENOPTUPYSMbIE M MMNOPTADYEMbIE TOBADK!
YpeaBelHaiHbIA Hanor ANA NMKBMAA- Ot doHaa onnaTel TPYAA
LMK necneactenin katactpodsl
ra YA3C 8
C6op 32 npoeag aBTOTPaAHCNOPTHEIX . TpaHsnMTHOe nepemMeLueHue
cpeacTe . PUKCHpOBaHHAR
Mnara 3a ApeBeECURY DrKCUPOBAHHAR CTouMocTe NPUOSPeTERHON ApesecHbI
Orancnenun B ¢oHA NOANSPKKK NPO- Beipyqka 0T peanvsauwn
HaBoavTENeR CeNbXNINPOOYKLIMMN 1
OTYUCNEHWA HA rOCYAAPCTREHHOE _ Ot thoHaa 3apaboTHOW NNaTel
CollMansHoe CTpaxosaHne 35
OTyucreHns B hoHA 3aHATOCTA 1 Pacxofbl #a onnaty Tpyaa
DopoxHbii dona 1 OBbeM NPousBeAeHHOR NPOAYKUWK, ToBapooBopoT
OTmyncneHnna B (hoHA Ha cogepXaHue $®oHA onnNatel Tpyaa
ASTCKUX DOLWKONBHBIX YYpexaeHni 5
OTuncnenrs: B (poHA Ha cogepXaHne Bbipyuka oT peanvsauim
BEAOMCTBEHHOMO MUNbA 0,25
TpaHcnopTHLIR cBop 5 MNpuGene

OTCYTCTBUE AOJIKHOTO AEJIOBOTO KOHTAaKTa
MEXy HAJOTOBBIMU CJy>XO0aMU U UHOCTPAHHBI-
MU UHBECTOPAMU;

HEOIPENEIEHHOCTh C OOJBIIMM KOJUYE-
CTBOM WHIUBHUAYAJIBbHBIX HAJIOTOBBIX JBrOT;

OTCYTCTBUE NEUCTBEHHBIX HAJIOTOBBIX CTU-
MYJIOB K OCBO€HMIO IPOU3BOACTBA, OCHOBAHHOIO
Ha HOBBIX U BBICOKMX TEXHOJIOTHUSAX, a TaKXe K
PEVHBECTUPOBAHUIO TOJYy4aeMOM MPUOBUIN;

HE3HAUYUTEJIbHOE KOJIMYECTBO 3aKIOUYECHHBIX
MEXTOCYAapCTBEHHBIX JOTOBOPOB 00 M30€KaHUU
JBOMHOTO HAJIOTOOOJOXEHUS U T.A.

OpnHa U3 TpUYMH HEOJArONMPUSATHOTO MHBE-
CTUIIMOHHOTO KJiInMaTta B bemapycu kpoetcs B
XapakTepe HBIHEIIHEN HAJIOTOBOW CUCTEMBI, CTOJIb
JlaJIeKoil OT coBepIlleHCTBA. Tak CUMTAIOT U UHO-
CTpaHHbBIE MHBECTOPHI U crienuaniucTsel. Hampu-
Mep, Beayliuii a3KkoHoMucT BcemupHoro 6aHka

Benopycckuit 3KOHOMHYECKUIT XypHal

Jx. XaHCeH OOHMM W3 TJAaBHBIX ITPEISITCTBUN
Iist mputoka B Pecriyonuky benapych mpsMbIx
WHOCTPAHHBIX MHBECTULIMU Ha3BaJl ICHUCTBYIO-
IIYI0O HAJOTOBYIO CUCTEMY, HYXIAIOUIYIOCs, 1O
ero MHEHUIO0, B CPOYHOM pedopMUpOBAHUU
[1. C.5.] BT0 MHeHHE TTOATBEPXKIACTCS CTATHUC-
TUYECKUMU NAaHHBIMU O CKPOMHBIX MacuiTabax
MpSIMBIX MHOCTPAHHBIX MHBecTULIN B Pecrny6-
nuKky benapych 1Mo cpaBHEHUIO C IPYTMMU CTpa-
HaMH C MePEeXOIHON 3KOHOMUKOM (Tadm. 2).

Kpome HamoroBO#l CHCTEMBI, IPYTUMHU OC-
HOBHBIMU MPUYNHAMU HU3KOW aKTUBHOCTU UHO-
CTpaHHOTO KamnuTtaja Ha Tepputopuu bemapycu
MPEeaCTaBISIIOTCS:

* TIpaBOBasl HECTAOWIBLHOCTD, COMTPOBOXKIA-
0IIasICsl IPUHSITUEM HOBBIX U U3MEHEHUEM NIeHi-
CTBYIOIIMX 3aKOHOJATEJbHBIX aKTOB, CJIOXHOE
TOCYyIapCTBEHHOE PETryJIMpOBaHUE, PEeTJaMeHTH-
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Tabnuua 2

MpsMble MHOCTPaHHbIE UHBECTULUU B CTPaHbl LleHTpanbHOK 1
BocTtouyHon EBponbl B 1991-1995 rr., maH gonn. CLLUA

MpaMele Mro-
) Pacripe- | cTpaHHble nHae- ﬂﬁg;gg:t:::
CTpaHa anTOK WHBECTHULMK Beero OeneHne | CTUUWW Ha gywy UHBECTULU B
S T T : 8 1995, nacenewvs B BB
% 1985r., .

1991 r.[19921.[1993 1.[1994 r[1995 .| 1994 r. [ 1995 . nonn ClIA | 1994 %
Benapychk - 7 10 15 20 32 52 0,2 20 0. 02
Bonrapua 56 42 55 106 135 263 398 1.2 154 o 2,6
Yexus - - 654 878 2500 2508 5008 149 2428 A 4]
3cTOHKMA - 82 162 214 188 458 646 1.9 1229 10,0
BeHrpua 1462 1479 23489 1144 3500 6434 9934 296 346,0 156
Natawna - 29 45 2156 250 289 539 1,6 97.8 LB0 '
Nwrtea - 10 12 31 50 53 103 0,3 13,5 1,0
Monbwa 201 678 1715 1875 2510 4879 7389 22,0 65,4 B
PymbiHiA 40 77 94 340 373 551 924 2,8 16,3 T
Poccua - 700 700 1000 2000 2400 4400 131 13,8 IR 1 i
Chnosakus - - 199 203 250 830 1140 3,4 46,7 . N
YrpawHa - 200 200 159 200 559 759 2,3 39 oL @T
Lna capaexu: L
ApreHTUHa 2439 4179 6305 1200 3900 22900 26800 - 112,8 .- 8t
BenmkoBSpu- 16208 14934 14475 10085 29910 21420 24410 - 5135 - :.209
TaHWA

Hemounux: World Investment Report - 1996: Investment // Trade and International Policy Arrengements. P.64.

pyeMoe MHOXECTBOM MOCTOSHHO M3MEHSIOIINX-
csl aKTOB U MHCTPYKIIMIA;

* HA3KWE TEMITBl 3KOHOMHUYECKHUX IPeoo-
pa3oBaHMif, B 0COOEHHOCTU — TIPUBATU3AIINH;

* HeOOJpIIasgs eMKOCTh BHYTPEHHETO PHIH-
Ka, POCT CKPBITOM 6e3pabOTHIIH;

* BBICOKMU YypOBEHb UHGJISALINY;

* HeCTaOMIBPHOCTh M MHOXECTBO KypCOB Ha-
LIMOHAJIbHOW BaJlOTHI;

* HEOTPETYJIUPOBaHHBIE OTHOIIEHUS COO-
CTBEHHOCTH, B YJACTHOCTHU Ha 3€MJIIO, YTO TOPMO-
3UT 3aJI0TOBBIE TApPaHTUU U Apyrue GopMbl obec-
IeYeHHUsT 0€30IMaCHOCTH MHOCTPAHHBIX MHBECTH -
LU,

* HU3KUH ypOBEHb Pa3BUTHUs MHOTUX dJie-
MEHTOB PHIHOYHO MHOPACTPYKTYPHI (HAIIpUMED,
¢umHAHCOBOIO pBIHKA), cillabas pa3BUTOCTh U
BBICOKAs M3HOIIEHHOCTh TPOM3BOACTBEHHOM U
TPaHCIIOPTHON MHQPPACTPYKTYPHI;

* HETIOCTOSTHCTBO TaMOXXEHHOTO pexkuMa (B
YaCTHOCTH, IJISI MHOCTPAHHBIX MHBECTOPOB TIpeI-
CTaBJISIET CIOXHOCTb OIpeeieHue TOBapOB, BBO-
3MUMBIX B KauecTBe BKJaga B yCTaBHble (DOHIbI
CO3MAIOIINXCS TPEATTPUITHIA: OTHOCSITCS OHU K
OCHOBHBIM ITPOM3BOICTBEHHBIM (DOHIAM WJIH HET);

96

Benopycckuit 5KOHOMUYECKUU KypHaJ

Ne

* cnaboe mHDOpMALIMOHHOE O0eCIIeYeHNE
WHOCTPAaHHBIX MHBECTOPOB MaHHBIMU O BO3MOXK-
HBIX 00beMax, OTPaCieBbIX U PETMOHANTbHBIX Ha-
MIpaBJIeHUSX HHBECTUPOBAHUS;

* O1opoKpaTu3alus mpolenypbl ohopmie-
HUS TIPEANPUATUI ¢ MHOCTPAHHBIMU WHBECTH -
IUSIMH, a TAaKXKe KpUMUHOTeHHAasl 00CTaHOBKaA;

* HEOTPETYINPOBAHHOCTD Psiia BHEITHEIKO-
HoMMuYecKux BorpocoB (bemapych He 3akiaoun-
J1a JOTOBOPHI CO MHOTMMHM CTpaHaMU O 3aIIUTe U
MMOOTIPEHNN WHOCTPAHHBIX MHBECTUIIUN U 00
n36eXaHUM IBOMHOTO HAJIOTOOOTOXKECHMST).

Takum 00pa3oM, HACYIIHOM IOTPEOHOCTHIO
CTaHOBUTCS TMOUCK MOTMOJHUTENbHBIX MNYyTeW
MPUBJIEYECHUS TIPSAMbIX MHOCTPAHHBIX UHBECTHU-
[N, MCTIOJIb30BaHKE OIBITA APYTHX CTpaH, yC-
MEeITHO penIaliInX JaHHYI Tpobiemy. OmHOM
W3 TaKUX CTUMYJHUPYIOIINX MEP MOTJIO OBl CTaTh
OoJiee TMOKOE MCITOJb30BaHUE HAJIOTOBOTO MeXa-
HHM3Ma, TOYHee, MeXaHMW3Ma HaJOTOBBIX JIBIOT.

Ceronnst B Pecnyonuke benapych neiicTByer
pSI JIbIOT: TO HaJlory Ha MpuObLIb, TAMOXEH-
HBIM TLJIaTeXaM, JOMOJHUTEIbHBIM CHUXEHUSIM
HaJOTOBBIX OTYMCIIEHUU MPU MPOU3BOACTBE OCO-
00 BaxXHOU TMpoaykuuu u ap. OgHAKO Hayajao
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HPOM3BOACTBEHHOMN AEATENBHOCTH HHOCTPAHHO-
TO UHBECTOPA B HOBOI CTpaHe, /12 ellle ¢ HeyCTo-
ABIIIMUCA MHCTUTYIHOHAABHBIMM, 3aKOHOJA-
TEABHBIMH 1 AKOHOMHYECKUMH OCHOBAMHU, BCe-
I71a COMPSIKEHO C PUCKOM PadoThl «Ha MUHYC».
Tak, HEKOTOPble SKOHOMUCTBI CUUTAIOT, YTO B
Pecny6anxe Beaapych «cOBMeCTHBIE NPeANIPU-
SITUSE WM MHOCTPAHHBIE TPEAIPHSTHS, KaK Mpa-
BUJO, padoTaior GecnpubBIIBHO Jaxe NepBbie
TOZBI B YCIOBHAX HAMOTOBOIL JbFOTHL..> [2. C.12].

B s10i1 cBasu coretyet 04eHb OCMOTPUTETD-
HO OTHOCHTBCS K MHEHMIO O HEHYKHOCTH HAO-
TOBBIX JbrOT /ISl MHOCTPAHHbIX HHBECTOPOB. C
noxo6HOM TOYKON 3PEHHS OTYACTH MOXKHO CO-
DJIACHTBCS, Takas cnetema (a toudee — Heccue-
TEMHOCTb) HAZOTOBBIX JIBLOT, ACHCTBUTEIBHO,
TONBKO BpeAUT HHOCTPAHHBIM WHBECTOPAM, HO
HeNTb3s OPHHATH aPIYMEHTH B TI0JIb3Y OTMEHBI
BCEX HAMOTOBBIX JIBTOT THIIA: «...TAKHE <HAJOFO-
BBble KAHUKYALI> JAUUIE N€PeKAYHBAIOT ACHBIHU B
KasHaYefdcTBa 6OraTeix PasBHTHIX CTPaH, TAK KaK
YMEHBIIAIOT HAMOTOBBIE 3aUEThl, KOTOPBIE Pa3-
BUTBIE CTPaHBI Pa3PEIIAIOT A5l HAJIOTOR, BHIILIA-
YeHHbIX B IPYTUX CTPAHAX, [IPEHATCTBYIOT pas-
BUTHIO OTEYECTBEHHOIO KOHKYPEHTHOTO TIPeIpH-
HuMatenscTBay [3. C.13—14]. ITo HameMy Mie-
HHUIO, TAHHBI API'YMEHT He TIOJHOCTHIO OTPaXKaeT
AeHCTBUTENIBHOCTD B CHITY CIISAYIIHEX 06CTOS-
TeJbCTB:

BO-TIEPBBIX, pecnyOaMKa MMeeT HWU3Kuil
HHBECTHIMOHHBIH PEHTHHT H OTMEHA JbTOT MO-
e eirle GOJIbIIe OTOABUHYTH €€ B MUPOBOIT «Ta-
Oeny 0 paHrax»;

BO-BTOPbIX, €CJIH MHOTHE OTEYeCTBEHHbIE
NpeAIPUHEMATENH 3aBEIOMO 3HAKT, KaK OITH-
MU3HPOBATh YRJIATY HAJIOTOB, TO 3AKOHOTIOCIY -
HBIM HHOCTPAHHBIM NMPETPUHUMATEIIAM, € TPY-
JOM OPHEHTUPYIOLIMMCST B 4ACTO MEHSIOIIIEMCH
He/I0pyCCKOM HAIOTOBOM 3aKOHOAATEABCTEE, 3TO

caesath TpyAHO. IlpeanpuaTia ¢ MHOCTPaHHBIM

KallMTaJIOM ABTAIOTCH 061381(’[' aMH 0co00I0 BHU-
MaHHA HAJICTOBBX OPraHOE;

B-TPeThHX, MPAKTAKA JOKA3BIBAET, YTO OT-
MeHa JbroT NOpaKaaeT OTBETHOe ABHAKECHIE 110
«BBIOMBAHKIO> HHOCTPAHHBIX MTPEANPHATHH CO
BCEMH BRITCKAIOUTHMH OTCIOAA NMOCHCACTBHUAMH,

B-4ETBEPTBIX, ﬂeﬁCTBleUIHe JABI'OTHI HE-
60.11111[11/18, HO OHH NPHBJACKAXT OHpeacIeHHYID
HacTh NOTEHLHANBHBIX HHBECTOPOB, YTO YBEIH-
YHBACT KOJHYECTBO HANAOTONAATENDIBHKOB,

B-IIATHIX, OTME€HA JAblrOoT CACHAET Beﬂapy(:b

* eIMHCTBEHHOM cTpanoil B Boctounoli Esporne, ne

CTUMYJIHPYIOILE HHOCTPpaHHbIH KanuTas ¢ no-
MOILBIO HAJIOTOB;

B-LIECTEHIX, B pecriyOJHKe NMpeCTaBIeH B OC-
HOBHOM MAajiblii M cpeanuil 3apyOexacHbrii 613-
HeC, MOITOMY OTMEHA JIBIOT OyAeT 60Je3HEHHO
BOCHPHHATA HHBECTOPAMHE;

B-CeABMbIX, OTMEHA JIbTOT Pe3KO YKeCTOUHT
YCIIOBHSA MOANHCAHUS Beapychio ABYCTOPOHHHK
JOrOBOPOB ¢ JPYTHMH CTPAHAMU O IOOIIPEeHUH
¥ 3AIIUTE B3aMMHBIX MHBeCTHIHN 1 00 usbexa-
HUH ABOHHOIO HAIOroo0M0KeHUs;

B-BOCBHMBIX, €CJIH TAK0H HeGoApIIoH ofbeM
MHOCTPAHHbIX HHBECTHUHI NPensSTCTBYET pas-
BUTHIO OTEYECTBEHHOIO KOHKYPEHTHOTO IPeNIpH-
HUMATEABCTRA, TO KaK pecIybIUKa HaMepeBaeT-
€1 BXOJUTh B MHPOBOE SKOHOMHYECKOE CoolLie-
CTBO € €r0 CBOGOAHEIM JBHXEHHEM TOBapOB Ka-
NHUTANOB U paboueri CHABI? PRI

VHpiMU cI0BaMH, peysb JOJIKHA HATH He 06
OTMEHE CKPOMHBIX HAJIOTOBBIX JIBTOT IS Hpef-
NPUATHH ¢ HHOCTPAaHHBIMK WHBECTHLHMAMH, 2 06
HX yrHopsaoueHun U 6oee adheKTHBHOM HC-
NOAL30BaAHHH.

s CTUMYJTHDOBAHMS MHOCTPAHHBIX HMH-
BECTHIIMNA B YaCTH HATOrool10KeHHT HeOOX0a1 -
MO [pPeIIPUHHMATE I0NOaHUTebHBIE Mepsl. [lo
HaleMy MHEHHIO, HMH MOTYT GBITh:

COXpaHeHye 1 coOMIoAeHe JeHCTBYIONIHE
HAJIOTOBBIX JILTOT B IIOCHCAYIONEM 3aKOHOAATEb-
CTBe U TrapaHTHi AeiiCTBNA (COXpaHeHus) ITHX
JaproT B Teyenue 10 et B corydae, ecnu nociexy-
foittee 3akoHoAaTenbCcTBO Peciybanku Benapych
YXYAIAET YCAOBUS AAS HHBECTODOR;

3AKOHOIATENbHAs paspaboTKa IepedHs OT-
pacJieil HAPOIHOTO XO3AMHCTBA, TE IPUCYTCTBUE
MHOCTPAHHOTO KaNuTaAa Hanboslee xKeJlaresbHO
1 GyaeT CTUMYJHPOBATHCSA, a TakKkKe MEPedHst
oTpacJsieli, KyJda HHOCTPAHHBIN KanuTa1 He J0-
MYCKAETCS;

CO3MaHHE CHCTEMBI CTHMYJIOB B paMKax
Ykasa [Ipeaunenta Pecnydnuxu Benopycs «O
CTUMYJAMPOBAHUHK CO3JaHHA U Pa3BUTHA B Pec-
nybsnke beaapych HPOU3BOACTE, OCHOBAHHEBIX
Ha HOBEIX U BBLICOKHX TEXHOJOrusxs» Ne244 or
08.07.1996 r;

AOTIOTHUTEBHOE PACCMOTPEHHe 1 BHeCeHHe
M3MEHEeHUH B IYHKTEI, OTPaXKaIOHe BOIPOCH
HATOTOO0MOKEHUA PEIHAEHTOB CBOOOZHON 3KO-
HoMH4eckoit 30HBI (CD3) «bpect» B IMonoxe-
Huu 0 C33 «bpecT» (npekae BCero, B 4aCTH
VBEIHYEHUS NBPOTHOTO CPOKa HaJoroobaoxe-
HHs), 2 Takxe B paspabaTbiBaeMble aHAJIOTHY-
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9.M.IIETPOBUY, A.B.SABMHA

HBIE JOKYMEHTBI 110 IPYTUM CBOOOIHBIM 3KOHO-
MUYECKHUM 30HaM.

Takum 06pasoM, ¢ y4eTOM H3JI0KEHHOTO
11e1ec000pPa3HO U HKOHOMUYECKH OTIPABAHO CO-
3/laHMe e[JMHOI CTPOWHOI CHCTEMBI JIbTOT, TIPe-
TIOJIATAIOILEH;

1) coxpanenne Ha 6mkaiiime rozs (Ipes-
IIOJIOXKUTEIbHO 0KoJI0 10 J1eT) HbIHe JefCTBYIO-
IIMX HAJIOTOBBIX JbTOT. [laHHBIe JIBIOTHI CPABHMI-
MBI C JIbIOTaM¥, IIPUMEHSIeMbIMHU B JIPYTHX CTpa-
Hax, B TOM yMcie crpaHax [lenrpansnoit u Boc-
TouHOM EBporb;

2) avrotel s npeanpusatuii co 100%-sm
9KCIIOPTOM IPOYKIMH COOCTBEHHOTO IIPOU3BOA-
CTBa:

a) 6eCTOUUTMHHBINA BBO3 ChIPbSI, MAaTepUa-
JI0B, 060pYI0BaHMsI U151 COOCTBEHHBIX IIPOU3BO-
CTBEHHBIX HYKJ (11emeit)™;

6) ocBoGoOsKIEHME OT HaJOra Ha 106aBJIeH-
nyio croumocts (H/C);

B) HaJIOTOBbIe KAHMKYJIbl 110 HAJOTy Ha
npubbLts Ha 10 Jer, cankium Cosera Munu-
CTPOB O NPOJVIEHUH €1le Ha 3 JIET JIbIOTHO# CTaB-
Ku (50% oT cTangapTHOM cTaBKK).

JlanHas rpyrina npeanpusiTHii BCIO IPOIyK-
L(MIO IIPOU3BOIUT HA SKCIIOPT, YTO MPEIIOIaraeT
ee BBICOKOE KayeCTBO M KOHKYPEHTOCIIOCOOHBIE
nensl. [Ipumenenue Jbrot mo myHkTam a) u 6)
obycaoBUT nojuieprkanne atux Gakropos. JIsro-
Ta M0 IYHKTY B) AACT BO3MOXHOCTb IPEATIPHS-
TUIO CO3/1aTh HOBbIE TIPON3BOICTBEHHBIE MOIIHO-
cTi (KOHKYPEHIUS MUPOBOTO PhIHKA 3aCTABUT
NPEANPUSATHS BBE3TH B PeCnYOIHKY U MCIIOb-
30BaTh COBPEMEHHOEe 000PY/I0BaHUE 1 TEXHOIIO-
M), @ TAKJKE 3aKPETUTHCSA Ha MUPOBOM PBIHKE;

3) JBrOTHI VISt AKCIIOPTOOPUEHTUPOBAHHBIX
npeanpusTiii (6osee 70% 1MpousBeICHHON TTPO-
JAYKIIMK UJIET HA KCIIOPT):

a) OecroIIMHHBII BBO3 ChIPbs, MaTepua-
JIOB, 000PY/I0BaHMS /L7151 COOCTBEHHBIX IPOU3BO/1-
CTBEHHBIX HYX&] (11eeit);

6) obaoxkerne HIIC TOAbKO 4acTh NpojyK-
1M, HAyHIeH Ha BHYTPEHHMH PBIHOK;

B) OCBOGOIKAEHIE OT HAJOTa HA NPHUOBLIb
Ha 6 ner u cankiuu CoBera MunmcTpos o npo-
JUICHHM elie Ha 5 JieT JbproTHoi crasku (50% ot
CTAHJAPTHON CTABKM).

B Takux ycaoBHAX NMPeATIPHATASM CO3/1a-
eTCd CTUMYJ UL IPOU3BOACTBA NMPOAYKIIMY HA

* Jammas AproTa B HacTOANLe BPeMA ACHCTBYET 1A Tep-
putopun Beaapyen B sie <llepepadorkn Tosapor noj Tamo-
JKCHIBIM POAHMOM 1T T,

98 Benopyecknil akonoMuueckuil mypna

akcnopT. Kpome T0ro, ocBo60 K 1eH1E OT HATOTa
Ha 1puObLTE Ha 6 JIeT ITO3BOJIUT UM 3aKPEIUThCS
Ha MHOCTPAHHBIX PBIHKAX W AN TUPOBATHCS K
pabore Ha pbiake Bemapycu. JomnonsurensHoe
MPO/JIEHHE JIBTOTHI 110 HAJIOTY Ha TPUOBLITb BbI-
JlaeTCs TOJIBKO NPY HAJIMYUH: BBICOKOTEXHOJIO-
THYHOTO IPOM3BOACTBEHHOTO 060PYAOBAHMS, 10~
MIOJTHUTEJIbHOTO HapalluBaHMs TIPON3BOCTBEH-
HBIX MOIHOCTEN 1 CO3AaHus pabovnX MECT, yBe-
JVYEHUs TPOJAYVKIUM Ha IKCIOPT, BHIITYCKA
HYKHOHN /s pecnyO/uKNA MPOAYKIHK (Mexi-
IMHCKOTO ¥ (hapMaLeBTHYeCKOro 060py10BaHus,
JETCKOTO NMUTAHUS U TOBAPOB JJIS JeTel, BBICO-
KOTEXHOJIOTUYHOr0 000PYJ0BaHUS U T.1.);

4) NBroTHI AN PN PUSITUI, PEHHBECTH-
PYIOIWINX NPUOBLIB, IOJTYYEHHYIO OT A€STEIBHO-
CTH HA TEPPUTOPUH PeCIyOInKH

a) rapaHTUM JbroTHOH (50%) cTaBKu Haso-
ra Ha npubbLIb Ha 3 TO/a C PEUHBECTUPYEMOIH
npubbLH;

6) perucTpupalisa HOBBIX IPEATPUATHIT HA
HOPMaTUBHO-SIBOYHOM (YBEIOMUTETbHOI) OCHO-
BE U OCBOOOJKACHUE OT PEruCTPAMOHHOM MOLLIH-
HBI, €CIM peuHBecTUpyeMas pubbliab Hanpas-
JII€TCS HA UX CO3JAHUE.

Jannas rpynna Jbror 0JKHa CTUMYIHPO-
BaTh MHOCTPAHHBIX UHBECTOPOB OCTABJISTh I110-
JIV4EHHYI0 TpubbLIBL Ha TeppuTopun Benapycn.
JIbrora no myHKTy a) ABJSeTCS AeHCTBEHHBIM
MEXaHU3MOM JIJIsi PEMHBECTUPOBAHMSI TIPUOBLIH
1 BMECTe C JIbIOTOM 10 NMyHKTY 6) Moxer cro-
coOCTBOBATH CTAHOBJIEHUIO HOBOTO MPEATIPHSITHS,
apasionerocs ¢puananom (oTaeseHueM, Ipe-
CTABMTEIBCTBOM M T.JI.) NNPUOBLILHON MaTepuHC-
KOH KOMIIaHUY;

5) JBroTHI ISt IPEATIPUSTHI, paboTaloNmx
Ha [POMU3BOJICTBAX, OCHOBAHHBEIX HA HOBBIX U
BBICOKHX TEXHOJOTHAX™*:

a) ocBoboxaenwue ma 10 met oT Hasora Ha
npuOLLIL (KPOME BHICOKOPEHTAOETBHBIX H ObIC-
TPOOKYIIAGMBIX OTPACIEH U IPOUSBOACTB, KOTO-
phbie 0CBOOOKAAITCA Ha 5 J1eT);

6) camzkenue Ha 50% crasku H/IC mst mpo-
JVKIHMH, PEain3yeMoil Ha BHYTPEHHEM DBIHKE;

B) BO3MOZKHOCTD (110 KEJAHUIO HHBECTOPA)
JBTOTY 1O HAJIOTY Ha NPUOBLTH 3aMEHUTD Ha yC-
KOPEHHYI0 aMOPTU3alIHIO.

** s npeanprsTiil, oA alonnx o geiictene Ykasa
Mpeanaenta Peenybankn benapyen «O etnmyanposannm
coslating 1 passutiag B Pecnyénnke Benapycs mponssoacts,
OCHOBANHEIX Tda MOBLIX W BBICOKHX Texmnonorusuxs Ne2d4 ot
08. 07. 1996 r.
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CTHMyJ‘IHpOBaHHe NPHBIALYCHUA HHOCTPAHHBIX HHBECTHIHII M HanoroBas cucrema Benapycn

Jnist IpeAnpUATHii, OCHOBAHHbIX HA HOBBIX
. M BBICOKHX TeXHONOTHSAX, AeCATHIETHUH JIBTOT-
HBII1 NEPHOZ CO34aeT BOIMOKHOCTH Hax0XKAeHUS
KAHAJIOB COBITA HEPBOHAMATBHO AOPOTOCTOSIEH
NPOAYKLMY, NOALepXKAaHHNA HeycTolunsoro dhu-
HAaHCOBOTO COCTOAHHA B ITEPBBIC I'OMbI paﬁOTbI;
aJanTaliy K pabote Ha phitke pecrybuuky, Jas
HHBECTODOB MOXeT ObITh BBIFOAHEE UCIIOAB30-
BaTh YCKOPEHHYIO aMOPTH3aLMIO OCHOBHOIO Ka-
n{rana, yem OCBO603KI[€HH€ OT HAJIOTA Ha npH-
6BL1b, OCOOEHHO B KANHMTAJOEMKUX MPOH3BOJ-
ctBax (OyHKT B). JIproTa no nyskty 6) npussa-
Ha He YCTaHABJMBATh LEHY KayeCTBEHHOH
IIPOAYKITHY CHIIKOM BBICOKOH Ha DEIHKE Dena-
pycH; '

6) nbroThl AN NPERNpUSTHL HU3KOPEHTA-
HenpHBIX OTpacaeil (ceabckoe X03SHCTBO, Jec-
HOe X03s11CTBO, XKMBOTHOBOACTBO # T.14.), paiio-
HOB C BBICOKHM YDOBHEM 6e3palboTHIbl, a TaKke
NOCTPaaaBIIMX OT karactpodet Ha YADC:

a) ocsoboKIeHe OT HANOIa Ha TipubBLIb
Ha J JIeT, ¢ npoAJjeHueM no pewenuio Coera
MMHHICTPOR eule Ha 3 JIET JIbrOTHOTO pekuMa 1o
HAJIOrY (CTaBKa CHuxkaercs Ha 30% );

6) ocsoboskmeHne OT MeCTHEIX HANOFOB H
cbopoB, KpoMe OTYUCIEHUH B OH COU3ANIKTEL

Jansas rpyniia JproT o3BoJAeT IPeRIpH-
ATHAM pH adderTHBHOI paboTe TBEP/O 3aKpe-
NUTHCK Ha peIHKe BesapycH M OArOTOBUThCS K
obiemy pexumy Hanoroobiokenns. CornacHo
MHPOBOH IPAKTHKE, HU3KOPEeHTA0eABHBIM TIpel-
IPHATHAM AOCTATOMHO HECATUNETHETO JbIOTHO-
TO pesKHMa A5 yCTOYnBOi paboTel Ha HOBOM
phIHKe {HanpumMep, onbIT Kutas). [lo pacyetam
3KOHOMMCTOR, IIPecC MeCTHbIX HajioToB ¥ cHOpOoB
BpeMEHaMH MOJKET OBITEL BhIIE pecny(IuKaHC-
KHX Halnoroe u cbopos. Jlsrota no nynkry 6)
NMpH3BaHa [IOMOYb NPEeANPHATHAM ¢ HHOCTPaH-
HBIMH UHBECTHLMAME B CTAHOBJIEHHH CBOELO 3KO-
HOMH4YECKOro IMOTeHIINAA,

7) ABLYOTDHE AR IPEANPUSTTHEL, PabOTAIOTIX
B CBODOHBIX 9KOHOMMYECKUX 30HAX, CO3AAHHBIX
Ha Tepputopun Bemapycu:

a) OCBODOXKICHUE OT TAMOXKEHHBIX MTOILLLIHH
U HaJIOroB IIpH BBO3€ HaA Tepputopuio C33 Cbl-
pbd, KanuTana, 0bopyIOBaAHUS U APYTHX pecyp-
COB, HeoOXOUMBIX LTS obecnieyeHus 3P ¢eKTuB-
HOI0 HCITONB30OBAHHA HHBeCTHl‘{Hf{;

6) ocB0GOKAEHHE OT IKCIOPTHBIX COOPOB,
NOMUTHH, 3KCNOPTHBIX BBILIAT, 3KCHOPTHBIX KBOT,
HajIora Ha ZOBaBJEHHYIO CTOUMOCTD M APYTHX
SKCIOPTHLIX OTPAHUUEHMIT (32 HCKAOYEHUEM

YTBED)KAEHHBIX MEXAYHAPOAHBIMYA COTAALIEHY-
sIMM HA TOBAPbl, POU3BOANMBIE HA TEPPHTOPHU
C33 u sxcnopTupyeMsle ¢ TeppuTOpuH beia-
pycu);

B) 0CBODOXKAEHNE OT TAMOKEHHBIX TIOLLIHH
¥ HAJIOTOB X0OABIeHHOH CTOMMOCTU BHYTPH 30HBL
8 00m1eit cToMMOoCTH TOBapa, BBo3uMoro uz C33
Ha BHYTPEHHHUIT PBIHOK pecnyOaMKK (0Ha pac-
CMATPHBAETCA KAK CTOMMOCTD, A0GABICHHAS BHYT-
pu Bexapycn);

r) OCBOGOKAEHME OT [ON0XOAHOIO HAJIOTA K
Hanora Ha ntpnbeLts va 10 seT, B nocenyomne
5 ner craBka ymenbuaercsa Ha 50%. Ecnu cras-
KM HaJIOTOB TIPEBBILIAINT 2576 MOMYYEHHOTO 10-
XOMa, TO B OIOKET HAJMOIM BBINLNAYHBAITICT ¢
MPOMOPUMOHANBHEIM YMEHBUIEHUEM, YTOOBl B
IeJIOM BBITVIATEL He IpeBbImann 253% A0X043;

8) JIBrOTEI A/ NPEeanpHATHI, BKJIA/ABIBAIO-
U xKanuranas! Ha 15 net u Gonee, nu 100 mau
aosun. CLIA (uu py6au B 10ATAPOBOM SKBUBA-
aenTe 1o kypcey Hannonasnsroro 6anxa Pecny6-
JukH Benapyce):

a) rapaHTHN 0CBODOXKAEHUS 060PYAOBAHUS,
CBIPbS, MATEPHANOR OT TAMOXKEHHBIX NOIIMH H
cGOPOB Ha KMIIOPT, UCIIOAb3YEMBIX Ha COOCTBEH-
HEI€ MPOM3BOACTBEHHEIE HYXKIBI (Len),

6) ocBofoKIEHHE OT HANOTA Ha NPHGBLND
Ha 10 jiet, ¢ mpoasreHreM JbroThL ellle Ha 3 JeT ¢
canknuy Coseta MuHUCTpOB;

B) OCBOOOKAEHNE OT MECTHBIX HATOTOB U
cbopos (Kpome oTyrcaeHuit B OHI CONMATD-
HOM 3aIHWTHl) WM UCIOMb30BaHME (110 kKema-
HUIO HHBECTOPA) MEXaHU3MA YCKOPEHHOI amop-
THU3AIHH.

JaHHas rpynna JeroT NpH3BaHa NPHUBJe-
KaTh B pecnyOauKy KpynHbre GHHAHCOBBIE I
NPOU3BOACTBEHHBIE PECYPChL. ITH MBTOTHI CMSIT-
4aT HeDJIATOTIPHSITHEIE YCIIOBHS /I HHBECTHPO-
BaHHA. L .
JIproTel, mpenocTasasieMple KaXKIOH TPyH-
Ne NPeANPUATHIA C MHOCTPAHHEIMM KHBECTHIIU-
MM, MOTYT OBITb MPEAYCMOTPEHD B 3ABUCHMOC-
TH OT BHJA CBIPbS, KOTOPOE HAET HA MPOH3BOI-
CTBO NMpPOoAYKUHH, ONTHMAJBHBIM MBI CYMTAEM
MecTHOe Chipbe. [IpH UCMOAB30BAHIMH MECTHOTO
BTOPHYHOTC ChIpbsi (OTXOAOB) NpeANaraeTcs oc-
BoGoxaaTs npeanpuarusd ot HAC Ha onpene-
JIEHHBIH CPOK.

HaJaoropeie AbTOTHI, MO HallleMy MHEHHIO,
He CJIefyeT PACIPOCTPAHATE KA MPEANPHSITIS C
MHOCTPAHHBIMH HHBECTUIIMAMM, CTICIIHAAUSUDPY-
I0IUecH Ha NPOH3BOACTRE:
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9. N.ITETPOBUY, A.B.BABMHA

BUHO-BOJIOYHBIX U3JEIUIA;

TEKCTUJIbHON NMPOAYKL KU (OCOOEHHO MpO-
NYKIIUU JTbHOBOJCTBA);

BOEHHOW TEXHUKU U O0OOPYIOBaAHUS;

CUHTETUYECKUX BOJIOKOH;

MPOAYKIIUU HAPOJIHBIX MPOMBICIOB;

TabaYHBIX U3JEIINIA;

U3JIUIITHE 9HEPTOEMKOTO MPOMBIIIIEHHOTO
ob0opynoBaHUSI U 000pYHOBaHUSI, OPUCHTUPOBAH-
HOTO B OCHOBHOM Ha UMITIOPTHOE ChIpbE U MaTe-
puabi;

a TakxXe Ha MpeanpusTus B chepe:

CpelcTB MaccoBO MH(popMalnu; 6aHKOBC-
KOI, cTpaxoBOM M (DMHAHCOBOM IESITCIbHOCTH,
obpa3oBaHMs; UTOpPHOTrO OM3HEca U Ap.

[Momaraem HemenxecooOpa3sHBIM IIPEHOCTAB-
JIITh HAJIOTOBBIE JILIOTHI MIJIsl TPOU3BOJCTB, KO-
TOpBbIE HE OTBEYAIOT TPEOOBAHUSIM 3KOJIOTHUYEC-
KOTO 3aKOHOJATEJIbCTBA CTPAH MEPBOHAYATBHOTO
MPOUCXOXIECHUS KanmuTajla 1 MOTYyT HAHECTU Bpe.l

3J0POBBIO JIIOAEH W 3KojJoruu B Pecmybinke
benapycs.

B uenom mpennaraemasi cucreMa HaJIOTOBBIX
JIBTOT JIJISI NHOCTPAHHBIX MHBECTOPOB B Pecrty6-
nuke bemnapycy mpencraBieHa B Tabi.3. OnHa
MpU3BaHa KOMIIEHCUPOBATh HeOJaronpusiTHbIC
YCJIOBUS ISl BKJIaAbIBAHUS KamuTajia, HalleJeHa
CTUMYJIMPOBATh WHBECTUIIMU B MPOU3BOACTBEH-
HBIIi CEKTOpP, YCKOPUTb MPUTOK B PecnyOIMKY
HOBBIX U BBICOKMX TEXHOJIOTUH, YBEINYUTH KO-
JIMYIECTBO padboumx mecT. Ilpm 3TOM TOCOIOMIKET
OT TIPEAOCTaBJICHHBIX JIbIOT HE TOCTpagaeT.

OTuucneHus B OI0AXKET OynyT yBEeIUUEHBI
3a CYET POCTa KOJMYECTBA HAJIOTOIUIATEIBIIUKOB,
YBEJIUUECHUST BBITTYCKA KAYeCTBEHHOU MPOIYKIINH,
MMPUTOKA B PecyOJUKY BaIIOTHI Uyepe3 IKCIOPT-
HbIE TOCTABOKMU.

PabGouas cuna, 3aHSATasg Ha MPEAIIPUITUIX
C UHOCTPaHHBIMU MHBECTULIUSIMU, TTOATANAIOIINX
noja AeWCTBUE HAJOTOBBIX JILIOT, OymeT UMeThb

Tabnuua 3
Cuctema HanoroBbIX NbroT AN MHOCTPaHHbIX
nHeecTopoB B Pecnybnnke Benapycb
- [ Nepuon | [ Nepuon | PeaynbTatsl i
| [
[JeicTeytolme NuroThi \ (roms!) | _Fi;:'»e_mnaiafiwbne NbroThl (ronsl) | npumeserys nurot |

+ OcBoboXxAaeHWE OT ynnaThl
Hasnora Ha npuobIib
(ons MU, B yctaBHOM poHae
KOTOPbIX 4OJIS1 MIHOCTPAHHbLIX MHBECTULNIA
6onee 30%, 1 peanuayioLLMX NPOAYKLIMIO
CcoB6CTBEHHOIO NPOM3BOACTBA) 3
+ [loNOnHUTENBHOE CHUXEHNE CTaBKM
Hasora Ha npunbbinb Ha 50%
(ana NUN, nponseoaaLmx 0cobo
BaXXHYIO NPOAYKLMIO) +3
+ OcBoboXxaeHWe OT NnaThbl Ta-
MOXeHHoM nownuHbl n HAC
(on9 MmyLecTsa, BBO3MMOro
MHOCTPaHHbLIM Y4aCTHUKOM ansi hop-
MMpPOBaHus yctaBHoro donga Nnn)
+ CHWXeHVe CTaBKM Hasnora Ha
npubbinb Ha 50%
(01151 BICOKOTEXHOMOMMYECKMX
npeanpuaTUii C MHOCTPAHHBIMU
VHBECTULIMAMMN)

- OcBoboxaeHue oT ynnaTbl Ha-
niora Ha NpubkbIb

- Ynnata 15% Hanora Ha npu6binb

* Ynnara 10% HAOC

« OTCyTCTBME HANOro0BN0XEeHNS
OVBNLEHL0B
(ans pesanpeHToB CO3 «bpecT»)

100 Benopycckuit 3KOHOMUYECKUU XypHa

» OcBoboxaeHue oT ynnaTtbl
Hanora Ha npubbinb
(ons NMUN, B ycTtaBHOM doHaEe
KOTOPbLIX 00J19 MHOCTPAHHbIX VIHBeCTVILI,VIﬁ
6onee 30%, 1 peannayioLLX NPOAYKLMIO
COBCTBEHHOro NPOV3BOACTBA) 3

M ﬂ,OI’IOJ‘IHI/ITe}'IbHoe CHMXeHne CTaBkn Ha-
nora Ha npuobbib Ha 50%

(ans MW, nponssoasLLmx 0co6o

BaXHYIO MPOAYKLMIO) +3
+ OcBoboxaeHue OT nnatsl Ta-

MO>EHHO MOLUIHbI

(ona nmyLLecTsa, BBO3UMOro

MHOCTPaHHLIM Y4aCTHUKOM Ans pop-

MMpoBaHus yctaBHoro donaa Nn)

+ BecnoLnvHHbIN BBO3 Cbipbs, MATEPUANOB,
06opynoBaHns asia co6CTBEHHOr0 NPoOm3-
BOACTBA

» OcBobOXAEHMNE OT yniaThl HAaora Ha

a) NpoAyKums Mn-
POBOrO YPOBHS

6) yBenuyeHue aK-
cnopra

npubbIb 10 B) pabouve mecTa
+ [lononHUTENbHOE CHUXEHME CTaBKWU Hanora
Ha npubblib Ha 50% +5

» OcBoboxnaeHue ot ynnatel HAC
(ons MK co 100% akcnopTom
COBCTBEHHOW MPOAYKLMN)
+ BecnownnHHbIN BBO3 Cbipbsi, MaTepPUanos,

a) NpoAyKUMs Mn-

o6opynoBaHus ansi COBCTBEHHOrO POBOrO YPOBHSI
nNpov3BOACTBA 6) yBenuyeHue aK-

+ OcBobGOXAeHWE OT ynnarsl Hasiora crnopra
Ha NpubbIIb 6 B) BbICOKOTEXHOSO-

M ﬂ,OI‘IOJ’IHI/ITeJ'IbHOE CHMXeHne CTaBkn rm4yHoe Npon3BoaACcTBO
Hanora Ha npubbinb Ha 50% +5 r) paboyve mecTa
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C'mmy.mponanne NpHBJICYHEHHA HHOCTPAHHbIX MHBECTHNHIA H HAIOTOBAA CHCTEMA Benapycu

MpogonxeHne Tabmub

LencTeyowme nNerovet

Mepuon
{roas)

I'lpe,qna raemMble NbroThl

Mepuog PesynbTathl
{rospt) | NPUMEHeHWs NbroT

+ [lononHUTENBHOE CHIDKEHNE CTaBKM
Hanora Ha npubbib Ha 50%

(ons pesmpeHToB CI3 «bpecT»,
nocraensaowmx He meHee 70%
CBOEW NPOAYKLMM Ha SKCMOPT)

+ Papg nbroT no KOHKPETHbLIM
VMHBECTULIMOHHBIM MPOEKTaM
(«dPopa-tOHmoH», razonposog,
«Aman-Espona» n gp.)

+5

+ OcBoboxaeHune ot HOC npo-
OYKUMW, nayLien Ha skcnopT
(415 9KCNOPTOOPMEHTNPOBaAHHbLIX MNIN)

+ JlbrotHas ctaBka Hanora Ha

npubblIb C PEVHBECTUPYEMOW NPUOLINN 3
+ OTCyTCTBME PErMCTPALMOHHON NOLLANHDI

Ha CO3[aHne HOBbIX MPeAnpPUaTUiA

(ona MAN, penHBeCTUPYIOLLMX

npuokIb)

+ OcBoboxaeHVe OT Hanora Ha

npvbbIb (MIN YCKOPEHHAs aMopPTM3aLLMs) 10
+ CHuxeHune Ha 50% ctaBkn HAC

[ON19 BHYTPEHHErO pblHKa

(219 BBICOKOTEXHONOMMYECKNX

1%1%)]
+ OcBoboOXaeHve OT ynnaTtbl

Hanora Ha npubblb 5
+ [ononHUTENbHOE CHUXEHUE CTaBKM

Hanora Ha npubbUib Ha 50% +5

+ OcBOOOXAEHNE OT MECTHBIX Ha-
NIOroB 1 cO6OPOB, KPOME OTYUCIEHWI
B HOHJ, COLMaNbHON 3aLnThI
(ans NMNN, paboTaloLmx B HU3KO-
peHTabenbHbIX 0TPACASX, B paioHax C
BbICOKMM YPOBHEM 6€3paboTuLibl, B pai-
OHax, noctpagasLumx ot HADC)

+ BecnownmHHbIN BBO3 Chipbsi, MATEPUANIOB,
060pyaoBaHUs Ans COOCTBEHHOIO
Npon3BOACTBA
+ OcBoboxAaeHWE OT NOJOXOOHOr0 Hanora
1 Hanora Ha npubblb 10
+ J1oNONHUTENBHOE CHUXEHME CTaBKU
NoAOXOOHOr0 Hanora u Hanora
Ha NpmbbINb Ha 50% +5
+ OcBOGOXAEHNE OT IKCMOPTHBIX
Hanoroe, NOW/VH, keot, HAC
3KCNOPTUPYEMON NPOAYKLNN
(ons pe3npeHToB C33 «bpecT»,
«MwuHCK» N T.4.)

+ BecnownnHHbIN BBO3 Cbipbs, MaTEPUAOB,
060pyaoBaHUs as1s COBCTBEHHOIO

npov3BoacTea
+ OcBobOXaeHWe OT ynnaTthl

Hasnora Ha npuobINb 10
+ [lononHuTensHoe 0CBOGOXAEHNE

OT ynnaTbl Hanora Ha nNpubbiib +5

+ OcBOOOXAEHNE OT MECTHBIX Ha-
10roB 1 c6OPOB, KPOME OTHMNCTIEHNIA
B GOHJ, COLMANbLHOM 3amnThl
(onsa MAN, npom3BOAALLX NH-
BeCTULUMN Ha cpok 15 n Gonee
net unn o6bemom 100 n 6onee
MnH gonn. CLUA)

+ JononHUTEeNbHbIE NbrOThbl 415 9KO0r-
YECKM YNCTbIX MPON3BOACTB 1/Mn
ona NMAN, ncnonbaytowwmx BTo-
PVYHOE Cbipbe

a) yMeHbLUeHne
BbIBO3a kanuTana
6) yBenmyeHne nH-
BECTULMIA

B) paboune mecta

a) BbINYCK HayKo-
E€MKOW NpoayKLmMn
6) yBenuueHve
npoaax HoBom
npoaykuum

a) paboumre mecta
©6) pa3BUTUE HN3KO-
peHTabenbHbIX OT-
pacnen

a) pa3BuTue CBO-
604HbIX 3KOHOMU-
YeCKMX 30H

6) yBenmyeHme aKk-
croprta

B) pa3BUTKE BHYT-
PEHHEN N BHELLHEN
TOProBm

r) paboune mecta

a) KpynHble NHBeC-
TUUMN B SKOHOMUKY
6)401rocpoyHOEe
MCNONb30BaHNE
Kanutana

B) paboune mecTa

a) yny4weHue
aKonornn
6) paboune mecTta
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9. U.ITIETPOBUY, A.B.BABUHA

0oJiee BBICOKYIO KBaIM(PUKALIMIO U OILIaTy TPy-
Jla, 4TO 4epe3 MYJIbTUIUIMKALMOHHBIN 3(pdeKT
BBI30BET MHOTOKPATHBIIA POCT CIIpoca Ha IIOTpe-
OMTEIbCKOM PBIHKE Y CO3IACT HOMOJIHUTEIbHbIA
CTUMYJ IJIs1 BCell Oe0pyCCKOM 3KOHOMUKU.

VBenuuBIIMEeCs: TOBapHbIE ITOTOKM CTaHYT
MOYBOIl S KOHOMUYECKUX YCIOBUIA IJIsI MOIEPHU-
3alMU U COBEPLICHCTBOBAHUS TPAHCIIOPTHOU U
KOMMYHUKAIIMOHHOM CeTH, OTJIaXKMBaHUSI MeXa-
HU3MOB pabOThl (DMHAHCOBOIO CEKTOpA.

3a KpyImHBIMU MHBECTOPaMU B PECITyOJIH-
Ky mnepe0asupyloTcsl CMEXHbIC IPOM3BOACTBA
(ommIT cTpaH LleHTpanbHOM EBpoIibl 3TOMY HOA-
TBEPXACHME), UYTO €llle OOJIbIIe YBEIUIUT CIIPOC
Ha pabouylo CHIy U IIOIHMMET IUIaHKY 3apadoT-
HOIl 1aTel. Hanuuue KpyImHBIX COBPEMEHHBIX
MPOU3BOJICTB SIBUTCSI MOILIHBIM CTMMYJIOM B pa3-
BUTUU C(Ephl YCIIVT.

Hcnionb3oBaHne pacCMOTPEHHBIX HAJIOTOBBIX
JIBIOT OyAeT CIIOCOOCTBOBATh ITOBBIIEHUIO YPOB-

Hs Pecny0auku benapych Ha MAPOBOM MHBEC-
TULIMOHHOM PBIHKE A0 YPOBHSI CTPaH, UMEIOLLIMX
KPYITHBIE YCIIeXU B MPUBICYEHUHN IIPSIMBIX MHO-
CcTpaHHbIX MHBecTULIMIA: BeHrpuu, Kurast, Tan-
JNaHna, bpaswiuu u Apyrux rocygapcrTs.

Ilo Mepe coBeplUEHCTBOBAHUS CHUCTEMBI
HaJIOr000JIOXKEHUS TIPEANPUSITUIA Y OpraHA3aLMiA
MHOCTpaHHbIE MHBECTOPhI CTAHYT aKTHBHEE BKJIA-
IIBIBATh KaIllUTajl B IPOU3BOACTBA PECIyOIMKU U
U TEM CaMbIM CIIOCOOCTBOBATh YCTOMYMBOMY KO-
HOMUYECKOMY pocTy benapycu.
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