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POJIb THOCTPAHHBIX NTHBECTHUIIUI
B OKOHOMUMKE PECIIYBJINKU BEJIAPYCbH

CoBpeMEeHHBI YPOBEHbL PA3BUTHS MHUPOBOM OKOHOMHKM YKA3LIBAET
Ha TO, YTO MHOCTPAHHBIE WHBECTUIINU BBICTYIIAIOT OJHUM U3 BaH{HefILHHX
daKTOPOB YCTOMUMBOIO M COATAHCHPOBAHHOI0 9KOHOMUYECKOT0 PA3BUTHS,
CITOCOOCTBYIOT BXOKIEHUIO CTPAHBI B MUPOXO3SIMCTBEHHBIE CBA3H, PA3BU-
THIO IIPOU3BOJICTB, CTUMYJIUPYIOT 3AHATOCTD, ABJISAIOTCA HCTOUHUKOM II0JIY-
JyeHUs] (DUHAHCOBBIX CPEJICTB JIJIst OOJIBIIMHCTBA TocyaapcTB. Pecmybiimka
Benapycw kak crpana, HareJieHHAsI HA CTPYKTYPHBIE M3MEHEHUSA B 9KO-
HOMUEKE, POCT OOIIEHAIIMOHAIBHOI0 J0X0/1a, HHTEIPAIIMIO B 00IIEMHUPOBOE
9KOHOMHUYECKOE ITPOCTPAHCTBO, B 3HAYMTEJHHOM Mepe 3anmHTepecoBaHa
B AKTUBHOM IIOCTYILJIEHUH MHOCTPAHHBIX MHBECTUIIMIA.

HepaBHOMEpHOCTh IIPUTOKA WHOCTPAHHBIX WHBecTHIMi B 2010—
2018 rr. MOKeT CBUAETEJIbCTBOBATH O TOM, YTO OHH HOCAT «TOYEUHBIN» Xa-
pakTep, T.e. IIOCTYIIAIOT I10]T KOHKPETHBIE IIPOeKTH (cM. pucyHok) [1]. Ha-
nboJIee BBICOKUM 00beM MHBECTUINH ObLT mmpuBJiedeHd B 2011 r., yTo OBLIO
00yCJIOBJIEHO POCCUMCKUMU WHBECTUIIUAMU B 0EJIOPYCCKYI OKOHOMUKY,
npencrasasomumu coboit miraresxn OAO «['asmpom» B ¢BsI3u ¢ IIpuobpe-
TeHWEeM ITAKeTOB aKIIUI COBMECTHOTO MPeAIPUATHA Ha 0asde coOCTBEHHOC-
T OAO «Benrtpasncraa». [loprdenbrble nHOCTpAHHBIE MHBECTUIINH B Be-
JIapyCcH TPaJUITIOHHO OCTAIOTCA HA HU3KOM YPOBHE, TJIABHBIM 00pa3oM,
B CHJIy HEPA3BUTOCTH 0EJIOPYCCKOro (hoHI0BOrO phIHKA [2].
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CTpyKTypa 1 AuHaMUKa NpUBMeYeHHbIX MHOCTPaHHbIX UHBECTULMNA
B Pecny6nuky Benapycb 3a 2010-2018 rr.

AKTyaJIbHOCTH TEMBI IIPUBJIEUEHNST MHOCTPAHHBIX MHBECTHUINH B Besa-
pyCh CBsi3aHa TaKiKe C TeM, YTO B HACTOSAIIee BpeMs IeHTPAIbHOM IpodJie-
MO 6EJIOPYCCKOIM 9KOHOMUKH SIBJIAETCS OCTPAast HEXBATKA MHBECTUIIMOHHBIX
pPecypcoB, KOTOpbIe HEOOXOMUMBI JIJI MOJAEPHHUIAIIMU ITPOMBIIIIEHHOCTHA
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CTPAHBbI U PA3BUTUS 9KOHOMHUKHU B I1eJI0M. B ¢BsI3u ¢ medu1iuToMm BHYTpEH-
HUX HUCTOUHUKOB (DMHAHCHUPOBAHUS HapalllMBaHHE 00beMOB MHOCTPAHHBIX
WHBECTHUITUN MOKET PACCMATPUBATHCS KAK OJUH M3 BAKHEHUIITNX (PAKTOPOB
YCKOPEHHOI0 PA3BUTHUS dKOHOMUKH. J[MHaMUKa MHOCTpAHHBIX MHBECTHIINH,
MOCTYIIAOIINX B HAITMOHAJIBHYIO 9KOHOMHUKY OT WHOCTPAHHBIX HHBECTOPOB,
B IIOCJIE[THUE TOJIBI B YCJIOBUSIX OTCYTCTBUS 3HAKOBBIX CIEJIOK OTPAKAET JTH-
"Hamury BBII: poct BBII compoBoskaercss pocToM WHOCTPAHHBIX UHBECTH-
IIUH ¥ HATIPOTUB COKPAIlleHe 9KOHOMUKHU COIIPOBOMKIAETCA CHUKEHUEM MH-
BECTHUITMOHHBIX ITOTOKOB. OIHAKO 3a MOCJIeIHUE TOMIBI J0JISI WHOCTPAHHBIX
WCTOYHUKOB B 00ITIeM 00BbeMe WHBECTHUIIMH B OCHOBHOM KaIlMTAJI BHYTPU
CTpaHBI OCTaBaJIACh HEBBICOKOM — 0K0JI0 10 % B cpequem 3a 2010-2018 rr.

B oruere Beemupraoro 6anka «Benenme 6usneca 2019» Besmapych 3a-
Haysa 37-e MeCTO cpequ OXBaUeHHBIX JIAHHBIM mcciaemoBanuem 190 rocy-
nmapers. Ho HecMOTpst HA BBICOKMM MHBECTUITHOHHBIN TTOTEHITAA, TMEIOTCS
HEKOTOpHIe TIPO0JIEMBI, TIPETIITCTRYIOIIME MTPUTOKY WHBECTUIINH. [ JTaBHBIM
00pa3oM, OHH CBA3AHBI C TOCYJAPCTBEHHBIM PETYJIMPOBAHNEM, COCTOSHUEM
TIOJIMTUYIECKOM U IIPaBOBO cpesibl. B HacTosee Bpemst Bestapycek yerymaer
GOJIBIITMHCTBY CTPAH, B TOM YHCJIe PA3BUBAIOIIUMCS 1 C TIEPEXOTHON dKOHO-
MHKOM KaK 110 00beMaM IIPUTOKA, Tak U 110 oobemam HarorwteHus [IMN uva
nyrry Hacesenus. CymecTByiomas B Besrapycu mosuTrka 1Mo mpuBIIeYeHIT0
WHOCTPAHHBIX MHBECTHIINI HYK/IAeTCS B YIIYUIIIeHUHN.
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MEXKIYHAPOOHAA NHTEJUVIEKTYAJIBHAS MUT'PAIINA:
IMPUYMNHLI 1 ITIOCJTEACTBUA

OnHOM M3 BasKHEHINNX COBPEMEHHBIX TeHIEHIINNA MeskIyHaPOTHBIX
OTHOIIIEHUH SABJISIETCS WHTEeJJIeKTyaJbHas Murpaims. Bce 0oJibie Jio-
IIeli, UMeIInuX o0pasoBaHue B 00JIaCTH HAYKU W TEXHOJIOIUH, HAIIPABJIS-
0TCS B IIpeycIieBarIue CTPAHbl B MOUCKAX BBICOKUX 3apaOOTHBIX ILJIAT
¥ JIyYIIUX YCJIOBHU TPyHa. OTO UMeeT Cepbe3Hble MOCJIEICTBUSA IIJIs OT-
OPaBJSIONINX CTPAH M KOHEYHO OKa3bIBaeT 3HAUUTEJIbHOE BJIUSIHHE Ha
OPUHUMAIOIIUE CTPAHEL.
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