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BAJIIOTHBIN KYPC 1 ET'O PETYJINPOBAHUE
B PECIIYBJ/IMKE BEJIAPYCbH

BaskHoe sxoHOMMUECKOE 3HAYEHME BAJIOTHOTO Kypca IPeIonpeIesiseT
He00XOIMMOCTE er0 TOCYAAaPCTBEHHOIO PEryJITNPOBAHMS, TAK KAK BAJIOTHBIE
KYPCBI OKa3BIBAIOT CYIIECTBEHHOE BJIUSIHIE HA PA3BUTHAE JKOHOMUKH.

Basmeitmuvu akropaMu, BAUAOIIMMA HA BAJIIOTHBIA Kypc, SABJIA-
IOTCSI COCTOSTHME TIJIATEKHOTO M TOPTOBOrO Oajiamca CTpaHbl, YPOBEHD WH-
dasmu, TUHAMUKA WHIEKCOB IOTPEOUTENIBCKUX 1I€H, COCTOSHUE 30JI0TO-
BAJIIOTHBIX PE3€PBOB CTPAHBI, 0JIS BAJIIOTHOM COCTABJIAIONIEN B MIUPOKOM
JIEHeIKHOM Macce, CTETIeHb TOBEPUS HACEJIEHUS K BAJIIOTe CTPAHBI, BAJIIOT-
HAas MOJIUTUKA.

Cyr1ecTBeHHOE JaBiieHNe Ha BATOTHBIN Kype Pecnyonuku Bemapycs
OKAa3bIBAIOT ITOCTOSTHHOE OTPUIIATEIBHOE CAJIB/I0 IJIATESKHOTO M TOPTOBOTO
Gasramca, BBICOKUN YPOBEHBb WHQJISIIMHI, HEJOCTATOYHOCTh 30JI0TOBAJIIOT-
HBIX PE3ePBOB CTPAHBI U HeJOBEepHe HACEJIEHUS K 0eJI0pyccKoMy PyOJIio.
C 01.01.2016 1. mo 01.01.2017 r. 3BP Bemapycu B HaIrimoHaJIbHOM OITpe-
IejleHny yBeauunianch Ha 18 % m cocraBmanm 4927,2 mum mon. CIHIA.
Ha 01.05.2019 r. paamep 3BP cocrasu 7568,4 mura mosr. CIITA. J1o 2020 T.
Hammonaneuerii 6ank Pecryonukn Bemapycs mnanupyer ysenuunts 3BP
crpans! 10 8-8,5 murpy mosr. CIHIA [1].

B Pecniybsimke Besapych coxpamHsiercss T0CTATOYHO BBICOKHH YpO-
BEHb J[0JUIAPU3AIUN 9KOHOMHUKH, KOTOPHIY BEIPAKAETCA B 3HAYUTEIBHOM
yIeJIbHOM Bece JIEITO3UTOB U JIOJIMOBBIX 0053aTEILCTB B JICHEKHOM Macce.
Ilo mamueim HanmonasnpHoro 0amka PecryOnuku Benapych 3a mepuon
¢ 31.12.2016 r. o 31.12.2018 r. M0/ BAIIOTHBIX JEIIO3UTOB B 00IIIEM 00b-
emMe DaHKOBCKHUX BKJIAJI0B yMeHbInwiIach ¢ 70,9 no 64,9 %. Jloys kpeguTos
B BaJIIOTE 34 PacCMATPUBAEMBIM MEPUOJ]l YMEHBIINIACH COOTBETCTBEHHO
¢ 54,9 no 48,4 % [1].

JI71s1 TOTO YTOOBI TIPOBOAUMAST IKOHOMUYECKUMHU BJIACTSIMH OJIUTUKA
JleToTapu3aruy OblTa MaKCUMAaJIbHO a(hderTrBHA, HE0OX0IUMO TOBHI-
aTh JoBepHe CyObeKTOB 9KOHOMUKN K HAITMOHAJIBHOM BAJIIOTE.

TlepBoouepeqHBIM yCIIOBMEM CTAOMIM3AIIMU BAJIOTHOTO Kypca Pec-
myonukn Besapych ABJIsSeTCS CHUMKEHUE TEMIIOB MHQJIIAIINN W HeJIOIyC-
THUMBIE Ype3MepPHBbIEe TEMIIBI JIeBaJIbBAITUX, KOTOPHBIE JOJIKHBI HOCUTH JT0JI-
TOCPOYHBIN XapaKTep.
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Basxueiimum mmrarom B akoHoMuke Pectiyoiuku Benapycs crasta aube-
panu3aliys BaJIOTHBIX OTHOIEHUH, B pAMKAX KOTOPOM OTMeHsIeTCst Tpebo-
BaHUe 00 0053aTeIbHON IIpoIaske IOPUIANIECKUMU JIUIIAMHU U UHIUBUIY-
QJIBHBIMHU TIPEITPUHUMATEISIMA YACTA BEIPYYKU B WHOCTPAHHOU BaJIIOTE
HA BHYTPEeHHEM BAJIIOTHOM PBIHKE [2].

C IOMOIIBbI0 MHTEHCUBHOT0 9KCIIOPTA MOJKHO JOKA3aTh PE3UIEHTAM
CTpaHBI CUJIy HAIIMOHAJIBHOM 9KOHOMUKMU, a TaKiKe BHYIIUTH TOBEepUe
B HAIIMOHAJBbHYI BAJIOTY, a C IPYyrofl CTOPOHBI, TOKA3aTh CTpaHaM-
coceqsM IEPCIEKTUBY BJIOYKEHUS JEHEKHBIX CPEJICTB B 0EJI0PYCCKIe
py6mam [3].

Basmrorneriit peior Pectiyommkm Benapychk B Hacrosiiiiee Bpems Haxo-
JIUTCS B CTAAUU (DOPMUPOBAHMUS, OH JAJIEKO HecoBepIeHeH. Tem He MeHee
CYIIECTBYIOT IIPEATOCHLIKH 1 YCJIOBUS €T0 OBICTPOTO PA3BUTHSA, YTO B OJIHU-
sKaIiee BpeMsi CTAHET OJHUM W3 MOIITHBIX (PAKTOPOB 9KOHOMHYECKOIO
mporpecca Bemapycn.
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AHAJIN3 PABBUTU
N MTHBECTUIOMNOHHOMU ITPUBJIEKATEJIBHOCTHU
OUOPOBLIX BAIIOT

Benenersue cTpeMHUTENIBHONO pasBUTHS KPUIITOBAIIOT KAK WHHOBA-
IIMOHHOr0 BHOA IUQPOBBEIX BAJIOT HA COBPEMEHHOM JTaIle MHOMKECTBO
MHPOPMAIIMOHHBIX PECYPCOB IIyOJIUKYeT PEeATUHTU KPUIITOBAJIIOT, II03BO-
JIAIOIINE IIPUHATE PeIlleHre 0 1eIeCO00pa3HOCT HHBECTUPOBAHUS B HUX.
OHAKO BCe OHM OCHOBBIBAIOTCS HA OOIIMX ITOKA3ATEJISAX (PYHKIIMOHUPOBA-
HUSI KPUIITOBAJIOT ¥ He YUNUTHIBAIOT WX KAYECTBEHHBIE XapAKTEePUCTUKH.
Jlma permennsa maHHOM IPOGJIEMBI pa3paboTaHBI METOIMKA OLICHKHA MHBEC-
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