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Bray (MuHck)

KPAVIDKOHOMUEKA U ITEPCITIEKTHUBBI EE PASBUTU A
B PECIIYBJIUKE BEJIAPYCbH

AxTHBHOE BHeIpeHHe WHHOBAIIMOHHBIX TEXHOJIOTHUH IPUBEJIO K IIOABJIEHHI0 HOBBIX IIPOIYK-
TOB B 00JIACTH YIIPABJIEHUSI JIMIHBIMY (DUHAHCAMU, IIJIATEIKHOMN cdepe 1 OUPIReBOM JesITeIbHOCTH.
Ha xpemurHOM pHIHKE TAKsKe IIPOUSOIILIN cephe3Hble naMmeHeHus. C TpaauIlMOHHBIM OaHKOBCKIM
KPEIUTOBAHMEM CTaJId YCIEIIHO KOHKYPHUPOBATH CIEIUAIbHBIE CEePBUCH — KpeauTHbe P2P-
mwiatdgopmsl. Tak, Ha cMeHY IIPUBLIYHON SKCIIEPTHOM SKOHOMUKE IIPUXOIUT KPAyIoKOHOMUKA.

Iloxg P2P-kpenuroBaHreM MOHMMAETCS IpPeNOCTABJIEHNE 3aeMHBIX CPEICTB OQHUM (PU3U-
YECKUM WJIHN IOPUINIECKUM JIUIIOM JPYTroMy (DU3WUECKOMY WUJIN IOPUIUYECKOMY JIHAILYy depes
crreruasbHble KpeIuTHRIEe NHTEePHEeT-IIOIIA KN, HO 0e3 ITocpeJHnYecTBa DaHKA UJIU UHOTO (hu-
HAHCOBO-KPeIUTHOTO yupeskaenus. OOIeHre MesKIy 3aeMIIMTUKOM U KPeIUTOPOM OCYIIeCTBJIS-
eTcs vepes KpayIJIeHUHTOBYIO IIaTgopMy. AjbTepHaTUBHEBIE HazBaHusa P2P-kpeaurosanms:
rHAHCOBO-BO3BpATHHIN KpayAdaHIuHr, KpayIJIeHIuHT, MapKeTILIeCc-3auMCTBOBaHHE. DKC-
HepTHl UHTEPHET-IIONMIAIKA OTOMPAIOT 3asBKH, 3aTeM OHH IOPUIUYECKN PETUCTPUPYIOTCS WX
¥ JIOIYCKAIT HA JaHHYo mwiatdopmy. MHBECTOP-KpeaIuTop BEIOMPAET MPOEKTHI U OTIIPABJISIET
OpraHM3aTOpPaM IJIOMIAIKN 3asIBKY C YKa3aHWeM CBOUX JaHHbIX. JloroBop 3aBepseTcs JIudo mo-
CPEeIICTBOM OJIEKTPOHHOM IIOAIIMCH, JUOO0 ITMCHMEHHO Uepes3 Kypbepa. 3areM IIepedumCIaioTCs
kpeauTHbie cpegcrea. OriraiH-mwIaTdopmMa B3UMAaeT KOMUCCHIO: 3a IIPEI0CTABJIEHHE YCIIYT 3a-
eMImuKy — oT 1 10 5 %, ¢ KpeauTopa (3a o0CIIy:KUBaHMe 3afiMa W IIPOBeJeHNe OIIeHKN KOHKY-
PEHTOCIIOCOOHOCTH 3aeMIIUKOB) — 110 1 % TOJOBBIX.

B mupe pasnuuator Tpu Buga P2P-kpenuToBaHus: KpeaIuTOBAHME IOPUIUIECKUX U PU3H-
YEeCKHX JIMII, a TaKiKe ColluaIbHoe KpeauroBanue. Ilean MoryT ObITh caMmbiMu pasdHbiMu. Corrum-
aJIbHOE KPEIUTOBAHUE SABJIAETCS, KaK IIPABUJIO, 063BO3BPATHBIM.

P2P pacmupsier pplHOK KpeIUTOBAHUS U TaeT OOJIBIIYIO JOXOJHOCTD 110 CPABHEHUIO C OaH-
KOBCKO#. OTO CBSI3AHO C TEM, YTO HAKJIATHbIE U aIMUHUCTPATUBHBIE PACXOIHI ILJIAT(OPM MEHb-
mre, ueM y 0aHKOB. KpeauTHBIE IIJIONAIKK IT03BOJISAIOT HAWTH WHBECTOPOB, OEPyIIuX Ha ceds
PHCK IpeIoCTaBJIEHUA KPEIUTOB.

Y P2P-kpenuroBaHus CyIIeCTBYIOT 1 HEIOCTATKI. Biaqeblibl MHTEePHET-ILIOIIATIKN 1 KH-
BECTOPBI He pacIiojiaraloT HMcUepIbBamIneil umHdopmalmein o 3aemimukax. CiriemoBaTesbHo,
cJIyday MOIIIEHHUYECTBA He UCKIIYeHbl. Kpome Toro, BeposTHOCTD 3aKPBITUS HHTEPHEeT-ILIAT-
dopmBbI 60sIBITIE, YEM BEPOATHOCTD 3aKPBITHA OAHKA.
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®opmupoBanue peiaka P2P-kpequroanus Havamocsk mocse mossienns B 2005 1. Opuran-
CKOIT MHTepHeT-IIomaaku Zopa, 8 2006 r. — amepuranckoi Prosper.

Jlumepom MupoBoro perHKA siBJIsieTcsi amepukaHckas xommauwst Lending Club. Ona or-
kpbiack B 2007 1. u, mo mauuHbM Ha | kBaptas 2019 r., mpemocTaBmiia GUHAHCUPOBAHME Ha
42 vmupn gos. CIITA. B 2014 r. komnanus seiinia Ha IPO u 6s1a orenena B 5,4 murpg gosr. CIITA.

ITo omenram Mwupogoit durancoBorr kopruoparuu (International Finance Corporation —
IFC), moTeHIMaIbHBIA CIIPOC MAJIOTO 1 cpegHero busHeca B Pecnybimmke Bemapycs Ha KpeanThl
cocragJsier 6ostee 18 mupa mosr. CIIA. Oto rooput o ToM, YTO MacCIITA0BI KPEIUTOBAHUS MOK-
HO YBEJIMYUTH 110 CPABHEHUIO C TEKYIIIUMU 0oJiee yeM B 5 paas.

IlogTBep:xmaercss akTyaJIbHOCTh PA3BUTHUS JaHHOIO HAIIPABJIEHUS, UYTO CBUIETEIBCTBYET
0 TIOTEeHITHAJIe JIJIST TaJIbHEHIIero pocra ajJbTrepHaTUBHBIX uHaHCcoB B Peciybimke Besapycs.

Jlist aroro HeoOXonMMa aqanTaIlds HAITMOHAIHLHOTO 3aKOHOIATEILCTBA U IIePEBOJ PEIHKA
KpayIJIeHInHToBOro dhmHaHcupoBauus PecryOomuku Bemapych B oHIANH-peRAM.

LIU Ming, Ph.D economics, professor, Doctoral supervisor
liumingpzh@ 163.com
Lanzhou University of Finance and Economics (Lanzhou)

MEASUREMENT AND EMPIRICAL STUDY
OF SPATIAL SPILLOVER EFFECTS
OF CHINESE MANUFACTURING INDUSTRY

1. Introduction

Spillover Effect is a common economic phenomenon, it means that a certain type of
economic activities undertaken by an economic unit will not only have an effect on the
economic unit itself, but also on groups and even society outside the unit. Spillover effects
are “externalities” issues discussed in economics, if the effects of spillovers are positive and
good, the so-called external economy. In the study of industrial economic issues, spillover
effects mainly refer to inter-industry spillover effects and space spillover effects. The former
mainly occurs between the upstream and downstream of the industrial chain, and the lat-
ter is between different areas of industrial development. In essence, the general connection
between industries and regions caused by economic activities makes the existence of spillo-
ver effects inevitable.

2. Model Specification

Constructing a Spatial Spillover Model for China’s Manufacturing Industry based on the
General Ideas of the Spatial Regression Model. According to classical economic theory, output
can be represented by a simple C-D production function:
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Where Q is output quantity, K is capital input quantity, L is labor input quantity, A is
technical level. The subscripts and denote the observation area and observation time respec-
tively.

Due to the economic spatial dependence, the input factors of adjacent regions may also
affect the output of the region, that is, there is a spatial spillover phenomenon. The essence
of the spatial spillover effect is that economic factors interact in different areas (ie, spaces).
Based on this, this paper will expand the C-D production function under the framework of
considering the space effect, and formula (2) can be obtained:
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