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Ilo mporHO3aM pa3IMYHBIX ABTOPUTETHBIX MEKIYHAPOIHBIX Opra-
Husamnui, B mepcrextuse 2020—2025 rr. KpeaTUBHOCTH OyAeT ABJISTHCSI
TJIAaBHBIM IIOTEHIIAJIOM U MHCTPYMEHTOM HapAAy ¢ TPAJUIIMOHHBIMU CIIO-
cobaM¥ MBITIIJIEHUS U YIIPABJIEHUS B 9KOHOMUKE.
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NMITAKT-UHBECTUPOBAHUE

Jlutst pertteHust ry106aJIBHBIX TTPO0JIEM HEJOCTATOYHO JIUIIH CPEJICTB To-
CyIAapCTBEHHOI0 PUMHAHCUPOBAHUS 1 O1arorBopureabHocTr. HeobxommuMer
aKTUBHAS MOOMJIM3AIINS PECYypPCOB U IIPHUBJIEUYEHHME YACTHOTO KAITHTAJIA.
OIHMM U3 IepPCIIeKTUBHLIX PEIIeHNH SBJISeTCA UMIAKT-HUHBECTUPOBAHUE.
OTO BJIOKEHUSI B KOMIIAHWUH, OPTaHU3AITAH, (DOH/IBI, I[€JIbI0 KOTOPHIX SIB-
JISeTcs He TOJIbKO IOJIyUYeHre JOX01a, HO U JOCTHKEHNe COIIMAIbHOrO MK
9KOJIOTHIECKOTO a(pdpeKTa.

Enuneiv pysmamMenToM o1 ompenesieHus HAaIpaBIeHNUS NMIIAKT-HH-
BectupoBauusd aBJistiorest Llesn yeroitunsoro passutus OOH, nanpasien-
HbIE HA JAKBUAALINIO OeJHOCTH, 60ph0Y ¢ HEPABEHCTBOM U KJINMATHYCCKH-
MU TIpo0IEMaMH.

B macroamee Bpems KpyInHeHIneid oprasmusaiinei, o0bequHSONei
HUI'POKOB PHIHKA MMITAKT-HBECTUPOBAHUS, SABJISIETCS aMepUKaHCKas opra-
musanusa Global Impact Investing Network.

Esxeromuo maHHON opraHM3aldell COCTABJISIETCS OTYET O COCTOSTHUH
¥ MEePCIIeKTUBAX PHIHKA NUMIIAKT-UHBecTUpoBauuda. B 2018 r. 6sam ompo-
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mressr 226 uasectopos: 47 % ua CIIA u Kananer, 30 % ns 3ananmuoii, Ce-
BepHoit u I0:xuoit EBporer. Jos1st ocTaIbHBIX PErHOHOB B MCCJIEIOBAHUN
HesuauuresabHa. V13 Bocrounoit EBporis! TOJIBKO OUH IIpeIcTaBUTEh —
poccutickuii oy «Hame 6ymymmee» [1, c. 2].

OcHOBHBIE HAIIPABJIEHUS WMIIAKT-HHBECTUPOBAHUS 110 00BHEMY BJIO-
sKeHHBIX cpencTB B 2018 r. — (puHAHCOBBIE YCJIYIH, SHEPreTHKA, MUKPO-
dumaHCHpOBaHMe, TOCTyITHOE KuUJIbe. [lo KoJMUYecTBY peaim30BAHHBIX
IIPOEKTOB JINJIePAMH CTAJNA TAKWe HATPABJIEHUS, KAK ITOEPIKKA CeJTh-
CKOXO03SIFICTBEHHOT0 IIPOU3BOJICTBA U 3[IpaBooxpaHenue [1, c. 25].

3a 1ocsIeTHTEe TOBI MIPOCJIEKUBACTCS OYeBHUIHAS TEHIEHITHSI K POCTY
PBIHKA UMIIAKT-UHBECTUPOBAHMA. TaK, YHCIIO CIIeI0K YBeTUnunIoch ¢ 4140
B 2013 r. 1o 5263 B 2017 r. OObeM MHBECTHPOBAHHOTO KAIUTAJIA BBIPOC
COOTBETCTBEHHO ¢ 6 1m0 8 mupx mou. [1, c. 8].

Omun m3 6eJIOpPYCCKUX TPUMEPOB HMITAKT-UHBECTUPOBAHUSI — ITO
craprat Deepdee, MoOMIIbHOE TIPUJIOKEHHE JIJISI PAHHEH THATHOCTUKHY Ca-
XapHOro auadera U IJIa3HbIX 3a00JIeBaHUM 110 (POTOCHUMKY I'JIA3HOTO JHA.
TounocTh orrpeesienus: 3aboseBanus npubimkaercs ¥ 90 %.

Buenpenne mmmakr-wHBectupoBanusa B Pecnybsmke Besapyces mo-
SKeT CIIOCOOCTBOBATH PEIIEeHUI0 MHOTHX COITMAJIBHBIX W 9KOHOMUYECKHUX
mpobsiem. B MuHCKe perysspHO IPOBOIATCS PA3IUYHBIE KOHMEPEHITUN
u QOpPYMEI 110 9TOMY HampariieHuio. 28 mapra 2019 r. Ipu mOIepIKKe
ITPOOH u ee mapraepos mporren nepBbiii QopyM MMIAKT-UHBECTUIIUHN
B Bemapycu [2].

B crpamax Bocrouroit EBpoIibl MOSKHO BBEIIEINTE Pl IpobiieM B pas-
BUTHAH PBIHKA MMITAKT-UHBECTUPOBAHUSA: HEIOCTATOYHOE KOJIUYECTBO WH-
dopmarium, uccaemoBaHUM U IPodecCHOHAJIOB B JTaHHON 00JIaCTH; HeJI0-
CTATOK TOCYTAapPCTBEHHON IIO/JIEPKKH M KAYECTBEHHBIX MOCPETHUIECKUX
CTPYKTYP, CIIOCOOHBIX HAXOJUTH JIOCTOMHBIE IMPOEKTHI W IIPejIaraTh WX
uHBecTopaM. Ha maHuOM arame pasBUBAIOTCS HEOOJBIINE, TIPEKIe BCeTo
TPAHTOBBIE COITUAJIHLHBIE TTPOTPAMMEBIL.

VMIakT-uHBECTUPOBAHNME — IIEPCIEKTUBHBIN MHCTPYMEHT, KOTOPBIHA
ITO3BOJIUT MHBECTOPAM He JIeJIaTh BEIOOP MEIKIY COITMATIBbHON U (PMHAHCO-
BOM YaCTAMH IPOEKTOB, X B JOJTOCPOYHOM ITePCIEKTHBE MOKET obecrie-
YHUTH YCTOMYMBOE PA3BUTHE U CMATYEHME IJI00aJIbHBIX mpobsem. Tem He
MeHee caMble CJIOJKHBIE 9TAIThl CTAHOBJIEHUS PBIHKA eIlle BIIepeIr U BasK-
HO IPOUTU UX YCIIEITHO.
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