YesroBeuecTBO M300peTaTEIbHO M CKJIOHHO K MJLI3UAM. Biarogapsa yHUBepCaIbHOCTH U 00IIIe-
IIPU3HAHHOCTHU [JeHEer B OIIpeIe/IeHHbIe IIEPHUOIbI CBOETO PA3BUTHSA YeJI0BEUYECTBO IPHUIABAJIO UM
CBEPXbECTECTBEHHBIE KAYeCTBA, YTO B KOHEYHOM CUeTe, IIPUBONII0 K HeraTUBHBIM IT0CJIeICTBH-
AM: MHQIIANS, KPU3UCHI, BOMHLIL. JJIg ycTpaHeHns X HeoOXOMUMBI OBLIN dKOHOMIYECKIE pe-
CYPCHI U U3MEHEHNEe 9KOHOMHUYECKON HUIe0JIOTUH U 00pa3a MBIILIEHUS OOJIBIIIMHCTBA JIIOIEH.

K mamenenuio nmeosioruy UMeT OTHOIIEHNE T'OCyIapCTBeHHBIE MHCTUTYTHL. BaskHOo, Ha-
CKOJIBKO OHH I'OTOBBI IPEABUIETD Oy IyIIre N3MEeHEeHNA U X IPUHATH. CII0KUBIINECS IpaBOBbIe
M MHCTUTYIITMOHAJIbHBIE HOPMBI 00IIIeCTBA OY/IyT CII0COOCTBOBATE PEATM3AIINN ITUX M3MEeHEeHMUIA.
CoBpeMeHHOe TOCyIapcTBO 00peMeHeHO MHOTUMHY IIPO0IeMAaMU: TAKAMU, KAK OKOHOMUYECKHUIA
HAIMOHAJIN3M, dHEepreTuYecKass 0e30IacHOCTh, MEKIYHAPOIHAA MUTpaIusa padboTuukoB. Ouu
MMEIOT CHCTEMHBIN XapaKTep M OTPaHUYMBAIOT, OTBJIEKAIOT OT CTPATETMUECKOr0 BUICHUS Pas3-
BUTHs o0mecTBa B OyayiieM. OmHON M3 TaKUX Mpo0JIeM ABJISETCS TOCyIapcTBeHHbIN. Kro mo-
cJIeICTBUA B OyayImeM s (PMHAHCOBOM CHCTEMBI TPYIHOIIPOTHO3WpPYeMEl. lleperuierenHne
M B3aMMOOOYCJIOBJIEHHOCTh 3THX IPO0JIEM TOJIKAET TOCYJapCTBEHHbIE MHCTUTYTHI KOHIIEHTPH-
POBATH CBOE BHUMAHNE HA TAKTUYECKUX M TEKYIINX 3a1a4ax.

CrepsxkmuBaroliiee BIMSHHAE HA pPeIleHNe 9TUX IIPo0JIeM OKAa3bIBAIOT CJIOKUBIINECS PA3JIMYUNS
B OIIEHKE d9KOHOMUYECKOI'0 PA3BUTHS, BEISBAHHOIO OBICTPHIMU TEXHOJIOTMUECKUMI N3MEHEHUSIMMA.

CyHb SlHaHb, Ma2ucmpaHm

FO.B. Bawkeguy, Ma2ucmp 3KOH. HayK
Jashkevich@gmail.com

6ray (MuHck)

ECONOMIES FIGHTING THE VIRUS: THE CASE OF CHINA AND EU

OKOHOMMUWYECKHUE ITIOCJIIEACTBUA KOPOHABUPYCA
JJId KUTAA N1 EC

ITpuocTaHOBKA 9KOHOMUYECKON aKTUBHOCTH, IIPOMSOIIE A KAK PeaKIisd Ha pacipocrpa-
HEeHMe KOPOHABUPYCa, IOCTABUJIA MHOTHE CTPAHEI IIepe]T He0OX0IMMOCTHIO ITOVCKA IKCTPEHHBIX
Mep pearupoBaHUs Ha IIPOSBJIAIONINECS HEraTUBHBIE ITOCJIEICTBUS JJIST HAIIMOHAJIBHBIX KO-
womuk. Kurait m Espometickuit Coros, ABJISSACH IByMsT KJIIOUEBBIMU W KPYIHEHIITUMH ITOCTPA-
JIaBIIUMHU CTOPOHAMU, IIPEICTABJIISIIOT 0COOBINM MHTEPeC MIJI OIeHKN d(p(PeKTUBHOCTH IIPEeIIIPH-
HATBIX Mep.

When the epidemic broke out in China, Chinese leaders had to stop the world’s second-
largest economy for more than six weeks in order to fight the ongoing outbreak of new coro-
naviruses. It didn’t take long for the vast majority of national companies to appear in crisis.
In the first two months of 2020 the market value of China’s stock market has fallen by 10 %.

In order to support the business the Chinese government chose to implement an eco-
nomic strategy of temporary cash support and market intervention. The central bank injected
1.2 trillion yuan (approximately $ 172 billion) in cash into the financial system by promising
local banks to purchase government bonds. It also expressed readiness to expand the support
if needed. However, the general market expectation on the GDP growth rates for the first
quarter shifted from 6 % to 4 % year-on-year.

To save the situation the government announced plans to relax policies in various aspects
in response to the outbreak. Shanghai was originally scheduled to increase its social security
contributions. But the plan got postponed for three months, saving about 10 billion yuan in
capital for enterprises.

However, the most important thing today is not to accelerate the growth rate, but to
ensure social stability as the epidemic isolation measures intensify. China’s grim new reality

12



1s all about defeating the virus, even economic policies. This incident brought huge challenges
to China’s economic policy.

The same type of challenges are faced by the EU economies. EU countries have adopted
a series of control measures to curb the epidemic, which started to have a negative impact on
the economy, and trigger financial panic and production stagnation. The European Commission
has announced the establishment of a multi-billion euro fund to support local businesses.
The large-scale epidemic has gradually evolved into a global crisis. This is a serious challenge
to the future development not only of China and Europe but of the world economy.

lan YQuHcyH, mazcucmpaHm

FO.B. Bawkeguy, Ma2ucmp 3KOH. HayK
Jashkevich@gmail.com

Bray (MuHck)

THE CAUSES AND COUNTERMEASURES OF CHINA-US TRADE WAR

IPUYUHBI U IOCJIEACTBUSI TOPTOBOM BOMHBI
MEKIY KUTAEM U CIIIA

O6octpenme Toproserx criopoB Mmeskay Kurtaem m CIIIA mpencrasiiser IiesIblif psif BBI3O-
BOB JJ1s1 00enx cTopoH. Bmecre ¢ TeM aHAIM3 OMBITA TPEIBIIYIIAX TOPTOBBIX IPOTUBOCTOSHIN
¢ yuactruem CIHIA moraswiBaer, 4To pe3yJIbTATHI TAKUX KOH(MJIUKTOB MOTYT IPUHOCUTH II0JIO-
SKUTEJTbHBIE TLJI0/BI JIJIST BTOPOM CTOPOHBL. MaydueHre ypoKOB TPOILIBIX KOH(MINKTOB ABJISAETCA
KPUTHYECKU BAasKHBIM JIJIsI COBpeMeHHoro Kurasi.

China is the world’s largest developing country. Its political, economic, and cultural influ-
ence continues to increase. The rapid rise of China’s might has caused the United States to
have anxiety. This can be seen as one of the reasons for the United States to launch a trade
war with China.

The case is not unique. Recent history remembers other cases of US trade frictions with
such partners as Japan and the EU. Ultimately, both Japan and the European Union finally
made concessions to the United States. Although there are still quite a few restrictions be-
tween the alliances in place, they provide good lessons for China.

For example, in the face of pressure from the United States, Japan was forced to carry
out industrial transformation, develop high value-added products, develop new and high tech-
nologies, and actively open new markets and cooperation to resist the United States. China
should use this opportunity to gradually carry out industrial transformation and upgrading,
enhance its position in the global value chain division of labor, maintain long-term competi-
tive vitality, and build a free trade pilot zone and free trade port with reference to the model of
developed countries. China should improve market competition and the legal system, and give
play to the “tradition of concentrating efforts on major issues” to cultivate new advantages in
response to the trade war.

Since February 2018 China and the United States have begun the first round of high-level
economic and trade negotiations. China and the United States have allowed foreign inves-
tors to hold majority stakes in financial services companies, non-tariff measures, services,
agriculture, trade balance, implementation mechanisms, etc. Various aspects have been ne-
gotiated, covering a wide range, and high-level consultations are so frequent. This shows that
the United States and China had made adequate preparations before the trade war broke out.
Although these high-level consultations have achieved a lot of results, there are still many
differences and the uncertainty, so China still has a lot to consider and learn, before it starts
to teach its own lessons.
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