MunncrepcTBo (PUHAHCOB TPATUITMOHHO 3aJ0KNII0 B Oo0/skeTe-2020 B KavecTBe IJIaBHBIX
HMCTOYHUKOB BAJIIOTHI IIOILJIUHEI OT HeTH, Hed)TeIPOAYKTOB U KAJUUHBIX yaooperuit. OmHAaKo
CEeroJIHsi, B CUTyallnu 00pYIIeHNsI MUPOBBIX 1IeH Ha HeTh, Obesopycckue HedrerepepadbaThiBa-
OIKe 3aBOAbI 3arpysKeHbl MAKCUMYM Ha ITOJIOBUHY MOIIHOCTH M3-3a OTCYTCTBHUS JIOTOBOPEH-
HOCTEH ¢ POCCHUCKUMU HedTeT00BBAIOIINMY KOMIAHUIME. ¥ YUTHIBAST OTCYTCTBHME KOHTPAK-
ToB ¢ Kuraem Ha mocraBry KaJaMHHBIX yA0OPEHHM, OUEBHUIHO, YTO 3alJIAHUPOBAHHBIE CYMMBI
B OI0/I3KeT He TOCTYIIaT. MeskIy TeM BaTIOTHBIE JOXOIbI OI0KeTa CIy KaT OJHUM M3 OCHOBHBIX
MCTOYHUKOB IOTAIIEHUS TOCYJaPCTBEHHOTO JT0JITa.

Buepssie 3a 7 sier pecniybsimkarckuii 0wprer Benapycu samianuposas ¢ gedururom. Cy-
IIIECTBYIOT PUCKY Pa3pacTaHUs aTOro JedUIlNTa BILIOTH JI0 JecTabmuian3auu (UHAHCOBOM CH-
Tyarmu B axoHOMuKe. OHON M3 TJIABHBIX PACXOIHBIX CTATEN KOHCOJIMINPOBAHHOTO OOIKeTa
SIBJISTIOTCST PACXOIbI Ha BBIILJIATY 3apIuiaT OomKeTHUKaM. Ha oTu 11e1u 3amiaHnpoBaHa cyMMa
B 10,1 mupxa py6. M3 Hee 4,6 Muapsa J0/3KeH 1aTh pecIlyOJIMKAHCKUN OromsxeT, a 5,5 Miapm —
MecTHbIe 010/1KeTsl. Ho B yc/IoBHsAX pacTyineit HHQIISAIUN, JOIMOJIHUTEIBHBIA UMITYJIbC KOTOPOX
IpuIaeT JeBaJIbBAIUA 0EJIOPYCCKOro py0JIst, 9T0 OyayT yske He Te JeHbru. [10CKoIbKy BaJOT-
HBIH geduinT skoHoMuKr MuHMCTEpCTBOM (QMHAHCOB 3aiiMaMi He 3aKPBIT, ITOJIHOIIEHHOE I10-
raireHue TOCYIapCTBEHHOTO I0JITa B TEKYIIEM TOIY OCTAETCS II0]T BOIIPOCOM.
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CTPAXOBAHUE KUBEPPUCKOB 1 EI'O PASBUTHUE
B PECIIYBJINKE BEJIAPYCb

PasBurHe sKOHOMUKM CTPaHBI IIPEAIOJIATAET IIIUTPOKOe BHEIpeHNe NHMOPMAITHOHHBIX TeX-
HoJiorui. Bmecre ¢ TexHOIOrMsIMU HEM30esKHO BO3HUKAKT YW HOBBIE BUIBI PHCKOB B JAHHOMN
cepe. Kak mpasuio, Ha mpakTuke HHQOPMAITUOHHBIE PUCKHA 00BEIUHSIOTCS B YKPYITHEHHBIE
TPYIITBI: OTBETCTBEHHOCTH CTPaX0OBaTeJIs IIepesl KIMeHTaMU, areHTaMu, IIapTHepPaMu 3a IoTe-
PIO JAHHBIX; UMYIIECTBEHHbBIE PUCKH, CBSI3AHHBIE C II0JIOMKOM JIOPOrOCTOSIIEr0 060y I0BaAHMS
¥ OCTAHOBKOM ero padoThl; GPUHAHCOBBIE TIOTEPH, CBI3AHHBIE C ITPOBEIEHUEM ayIUTa, UCIOJIh-
30BaHUEM YCJIYT ayTCopcepoB u T.J. Kak cBUIeTeIbCTBYET MIpaKTUKa, cpepa CTpaxoBaHUs K-
0eppPUCKOB TIOKA ellle He M3ydueHa JOCKOHAIbHO, HECMOTPS HA TO, YTO CYIITECTBYET ITOTPEOHOCTh
B ee pas3suTun. OCHOBHBIMHY CIIEPKUBAOIINUMHE (PAKTOPAMU SIBJISIOTCS:

1. OrpaHUYeHHOCTh CTATHCTUYECKON MH(OpMAIUHU IJIsi IPOBEIEHUS PACYETOB CTPAXO-
BBIX TAPHU(OB 110 JAHHBIM BHUIaM CTPAXOBAHUSI C yUIETOM BCeX (paKToOpoB pucka. B oTsrmume ot
TPAIUIIMOHHBIX BUJIOB CTPAXOBAHUS IIPYU CTPAXOBAHUYN KUOEPPUCKOB 3aTPYIHEHO HCIIOJIb30-
BaHMeE KJIACCUUYECKUX MTOX0/I0B K pacuyeTy HeoOX0JUMBIX COCTABJIAIONIAX CTPAXOBOTO Tapuda:
OTpaHWYeH 00beM CTATHCTUIECKON MH(pOPMAIINU, PAa3BUTHE WHPOPMAITMOHHBIX TEXHOJIOTHHA
COTIPOBOKIAETCS yBeJIUYeHUeM 4Yncjaa (PaKTOPOB PHUCKA, YCUJIEHHEM HX KYMYJIAIHUU JPYT
¢ IPYyroM U Jp.
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2. HemocraTounoe pa3suThe IIpeCTPAX0BOM 9KCIEPTU3BI B JaHHOU cepe. Ha arame 3a-
KJIFOYEHUSI JJOr0OBOpa CTPaXOBaHUS NHAMOPMAIIMOHHBIX PUCKOB UMEIOIIUXCS JAHHEBIX O IesTeIb-
HOCTH CYyOBEKTOB X03IMCTBOBAHUS HEIOCTATOYHO JJISI O0BEKTUBHOMN OIEHKH COCTOSTHUS UX WH-
dopmarmonnoit 6esomacuoctr. Kpome Toro, moreHIuagbHble CTPAXOBATEW MOTYT CKPHIBATH
nHQPOPMAIINIO O COCTOSTHUYN MH(POPMAIITMOHHOM 0e30ITIaCHOCTH BHYTPHU OPTaHU3ATIUHN.

3. BrimroueHnme HeIOCTATOUHO M3yUYEHHBIX BUIOB PHCKOB B CTPAXOBOM MOPTQEIb CTPaxoB-
IIAKA CIIOCOOHO HAPYIIUTH €ro cOAJIaHCHPOBAHHOCTD U (PMHAHCOBYIO YCTOMYHUBOCTh KOMIAHUH
B 1esioM. B 910#1 ¢Bsid3u 0c00yI0 3HAYMMOCTDh UMeeT pa3paboTKa COOTBETCTBYIOIIEH IIPOrPaMMEBI
epecTPaxOBOYHOM 3AIUTHL IJIA JAHHBIX BUI0B PUCKOB.

4. OcoOeHHO CJIOKHBIM SIBJISIETCS MEXaHW3M yPeryJInupoBaHuUsA yOBITKOB B JaHHOI cdepe,
TIOCKOJIBKY BO3MOJKHBIN yIepd BKIIOYAET B ce0s1 HE TOJBKO IPSAMBbIe (DMHAHCOBHIE IOTEPH IPU
HACTYILJIEHUH CTPAXOBOI'0 CJIyYasi, HO ¥ KOCBEHHBIE YOBITKH B Pe3yJIbTaTe IIPUUYNHEHU yIepoa
pemyTay KOMIIAHWH, TIOTePH KJIMEHTOB U JIp.

Bce mazBanmbie mpobJIeMbl CHEPIKUBAIOT PA3pPa00TKy U BHEJAPEHNe B MPAKTUKY CTPaxoBa-
HHUS KOMILJIEKCHOTO CTPAaXOBOI0 IPOAYKTA, II03BOJISIONIEr0 00ECIeUNTh 3AIUTON KUOePPUCKH
cTpaxoBaTeis.

Bwmecre ¢ Tem nasibHeiiIee pasBuTre Cy0ObEeKTOB X03sIMCTBOBAHUS HEBO3MOYKHO 0€e3 pacIiiu-
PEHUA KOMILIEKCHON CTPAX0BOM 3aIIUTHI OT BCEBO3MOKHBIX PUCKOB (B TOM UHcJIe HHMOPMAIIH-
oHHEIX). [lesecoo0pasHo MOaTAIHO BHEAPSTH CTPAXOBAHHE KUOEPPUCKOB B UX JI€SATEJILHOCTH.
IlepBoHAYANIBLHO CiI€AyeT OCYILIECTBUTH P MEPOIPHUATUNI: HUCIIOJIb30BATh IIPOrPaMMHOe 00e-
CITeUeHUEe BBICOKOTO YPOBHSI 0€30IIaCHOCTH, BKJIOUYAST KOMITBIOTEPHI M MOOMJIBHBIE YCTPOMCTBA,
PeryasapHO OOHOBJIATH KOMIIBIOTEPHBIE CHCTEMBI U COOTBETCTBYIOIIee 00OPYIOBaHUE K HUM;
OCYIIECTBJIATEH KOMILIEKC IIPeIyIIPeIUTEIbHBIX MEPOIPUATHHN B TaHHOHU chepe (CKaHUpOBaHME
uHQOPMAIUHY JJIs IPEeJIOTBPAIEHUS U YHUYTOKEHUS BXOISIINX YIPO3 II0 MEPEe X BO3HUKHO-
BEHUS U P.). ITH U PAJ APYTUX MEPOIPUATHH OYIyT CIIOCOOCTBOBATH BHEIPEHUIO CTPAXOBAHMS
KHOEPPUCKOB B J[€SITEJIBHOCTh CYyOBEKTOB X03SIMCTBOBAHMUS, YTO IIO3BOJIUT 00ECIIEUNTH UX KOM-
IJIEKCHYO0 CTPAXOBYIO 3AIIUTY U B I[€JI0M PACIIHPUT UX JeATeIbHOCTh B CTPAaHe.

H.A. Karaki, Ph. D. Candidate
BSEU (Minsk)

MICRO-FINANCING FOR LEBANON SMALL BUSINESSES:
PROBLEMS AND PROSPECTS

Although small and medium companies represent between 93 % and 95 % of Lebanese
companies and employ more than half of the workforce in the country, their development
and financial stability have not yet been achieved in Lebanon. This is the observation that
appeared in many of the interventions made by several specialists during the conference
for small and medium companies (2017), organized by Hilton in Beirut, with the support of
the Bank of Lebanon (BDL), the Ministry of Communications and the Ministry of Finance.

SMESs occupy an important economic position, but they suffer from a problem in financing
and lending of credit institutions, due to several considerations that focus on the high risks
that govern the fate of these institutions, in addition to insufficient disclosure and limited
financial information that can be provided to the credit institution.

Missing asymmetric information is a general problem with financing through loans
(bonds), or by increasing private funds (stocks). However, the large companies easily over-
come this problem, while the small ones, which are often not capitalized, do not have sufficient
guarantees to present them to the credit institution.

Another problem with economies of scale is a settlement at a fixed exchanged cost, such
as collecting information, evaluating and monitoring the registry file. This costs the hard top
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