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ment. In recent years, China’s emerging technology companies have tried to carry out inter-
national operations, but there are some gaps with expectations. China’s smartphone market
has achieved rapid growth in production capacity, and China has therefore become a global
smartphone manufacturing base. But with the continuous expansion of the mobile phone in-
dustry and the gradual disappearance of China’s demographic dividend, China’s smartphone
market is close to saturation. At the same time, the global smartphone market is showing
a boom, not only maintaining a stable sales growth rate, but also the overall growth rate of its
mobile phone sales has far exceeded China, which shows that the important source of future
sales growth of smartphones is no longer In China’s domestic market, companies should tar-
get overseas emerging markets with huge development potential.

Against this background, Xiaomi Technology Co., Ltd. (referred to as Xiaomi) has an
outstanding international operating performance. In 2014, Xiaomi quickly entered multiple
overseas markets with its unique model and highly cost-effective products. The proportion
of international market revenue in total revenue continued to increase. In 2015, 2016, 2017,
and 2018, the sales of Xiaomi’s overseas markets accounted for 6.07 %, 13.38 %, 27.99 %, and
40.1 % of the company’s total revenue, respectively [1]. As of the end of 2019, Xiaomi’s inter-
national market sales accounted for 48.7 % [2] of the company’s total revenue.

It can be seen that with the further advancement of Xiaomi’s internationalization strate-
gy, the proportion of overseas revenue in total revenue has continued to increase, and Xiaomi’s
brand influence in the global market has also continued to increase. In the context of world
economic integration and the rapid development of Internet technology, an effective way for
enterprises to survive and develop is to integrate into the international market and carry out
international operations.

In the context of global economic integration and rapid development of Internet technolo-
gies, an effective way to survive and develop enterprises is to integrate into the international
market and conduct international operations. Judging from the successful experience of Xi-
aomi ’s internationalization strategy, Xiaomi chose India as its main market because of its
huge demographic dividend and low mobile network usage rate. Domestic technology compa-
nies should be aware that for international operations, target markets overseas The choice
must be combined with the actual situation of the enterprise, and a comprehensive analysis of
the overall situation of the enterprise must be made before making a decision.
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OIIEHKA COCTOAHUA U IIEPCIIEKTUB
MHBECTUIIMOHHOM TEATEIHBHOCTHU
B PECIIYBJINKE BEJIAPYCbH

Crparernyeckoii 1eJibl0 HHBECTUIIMOHHOM mosuTukn Pecriybsimkn Bemapych siistercss ak-
TUBU3AIUA BJIOKEHUH CPEJICTB B IIPUOPUTETHBIE HATIPABICHUS PA3BUTHUS HAITMOHAJILHOMN KO-
HOMUKM, HHHOBAIIH, IPOU3BOICTBA C BHICOKOM 100aBJIEHHOM CTOMMOCTBIO, B PA3BUTHE UeJIOBe-
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YecKoro moreniasia. ViMeHHo atu cdepsl IIPU3BAHBl 00ECIEUUTH COITUAIHLHO-9KOHOMUYECKYIO
0e30ITacHOCTb CTPAHBI Ha OIMKANIIYIO U OTIAIEHHYIO0 IePCIIeKTUBHL.

AHasn3 TMHAMUKHW BaJIOBOIO BHYTPEHHErO IIPOAYKTA M WHBECTUIINH B 9KOHOMUKY Peciry-
onuku Besapych 3a psifi mocaeqHUX JIeT O0HAYKUJI HEI0CTATOYHO OJIATOIIOIYYHYIO CUTYAITHIO
B aroit cepe. Ilo maruesiM Cratuctrdeckoro esxkerogumuka Pecryosmnku Bemapycs 3a 2019 1.,
noJis naBectuniuit B BBII cocrasumia: B 2016 r. — 19,7 %; 2017 r. — 19,9 %; 2018 r. — 20,6 %.
IToporosoe coormomenne muBectuiiuii ¥ BBII ycramosieno B Bemapycu Ha ypoBHe 25 %.
B amanmmsupyeMbIit mepuos; OHO He JOCTUTHYTO, YTO HeJIb3s MPU3HATH yI0BJIETBOPUTEILHEBIM.
OKOHOMMYECKUHA POCT CTPAHBI 0€3 MTOJISKHON NHBECTUIIMOHHOM aKTUBHOCTH HeBoaMoxkeH. O0HAa-
JIEKUBAET TOJIBKO YMEPEHHBIHN, HO ITIOCTOSHHBIN POCT 9TOTO ITOKA3aTeJIs.

Henbas nmpusHaTh yaoBIeTBOPUTEILHBIM U COOTHOIIeHre TeMioB pocta BBII u uaBecTu-
IIIHA II0 TomaM. YCTaHOBKA B aToM Bompoce maiosxkeHa B HCYP-2020: obecrieduTs B TEKYIIEM
narwirerun poct BBII B 2,8-3,2 pasa, a maBecTuImii B 0CHOBHOM kanuTas — B 4,0—4,6 paaa.
Jlpyrumu ciroBaMu, cTpaTerusa yCTOMYMBOTO pocTa sKkoHoMuKN Pecriyonuku Bemapycs moskaa
0a3upoBaTHCST HA OMEPEsKAIOIIEM POCTE MHBECTHUIIWH 110 CPABHEHHIO C IIAHUPYEMBIM POCTOM
BBII. Ananns cocToAHUS [1eJI B 9TOM acClleKTe WHBECTUITMOHHOM JesTeJILHOCTH TOBOPHUT O TOM,
YTO 3aTLJIAHUPOBAHHOTO, OIEPEsKATOIIero POcTa WHIeKca MHBECTUITNH 110 CPABHEHUIO C UHIEK-
com BBII mtoka e Habmogaercs.

OgHuM 13 HAIIPABJICHUHN yIIYUIIIeHUA CUTYAlln! B 0T€UYECTBEHHOM NMHBECTUIIMOHHOMI cepe
SIBJISIETCSI TIPUBJIEUEHE HHOCTPAHHBIX WHBEeCTUITHH. [[paBoMepHOCTD U peaTbHOCTh TAKUX Ha-
MepEeHuU IOATBEPIKIAETCS BO3POCIIeN WHBECTUIIMOHHON MPUBJIEKATEIFHOCTHIO 0EJI0PYCCKOM
9KOHOMUKH, OTPAKEHHOM B ee CYBEPEHHOM KPEeIUTHOM PEeUTHUHTE.

CyBepeHHBIN KPeIUTHBIA PEATHHT PaCcCMATPUBAETCS MHOCTPAHHBIMUA WHBECTOPAMHU B Ka-
YecTBe 00BEKTUBHOM OCHOBBI OIEHKHM PUCKOBAHHOCTU BJIOKEHUI B 9KOHOMHUKY KOHKPETHOTO
rocygapcrsa. IlosmyueHre cTpaHOM MHBECTUITMOHHOTO KPEIUTHOIO PEMTHUHTA IEPEBOIUT ee Ha
MPUHITAINAILHO HOBBIA YPOBEHB B BOIIPOCE IIPUBJICUEHUA 3aPYOEKHBIX KAIIUTAJIOB, YTO IIPaK-
TUYECKU aBTOMATUYECKH 00€CTIeUNBAET POCT UHBECTUITHI.

B 2007 r. Benapyce mosryunia mepBeIil B CBOEH MCTOPHUU KPEIUTHBIN pedTHHT. B oxTsiOpe
2019 r. perituurooe areaTcrBo Standard & Poor’s moaTBepauso JoJIrocpoYHbe U KPpaTKoCpoY-
HbIE CyBEepPEeHHBbIe KpeauTHEIe peiituaru benmapycu 1mo o6si3aTesbecTBAM B MHOCTPAHHON W Ha-
IIMOHAJIBLHOM BasoTe Ha ypoBHe B/B, mporuos crabubHLIN. ATEHTCTBO OTMETHIIO YIIYUIIEHIe
MaKPOIKOHOMUYECKOHN MOJTUTUKY Bestapycu, 4To m03BOJIHNII0 CTA0MIN3UPOBATD YPOBEHD €€ T0-
CyIlapCTBEHHOTO J0Jra U norasarenu nHpasanuu. [lo maenuio anamuturos S & P, 8 Bemapycu
B OJImsKaiIedl IepclIeKTUBe BHEIIHEeIKOHOMUYECKHe AUcOaIaHChl He YBeJINYaTcs, PUCKAJIb-
HAas TOJIUTHUKA IIPOTHO3UPYETCS CPABHUTEJIHHO CIePIKAHHOMN, IIPABUTEIECTBO COXPAHUT JTOCTYII
K MEKJIYHAPOIHBIM PBIHKAM KaIllUTAJIa, 9KOHOMUYECKUM POCT COCTABUT OKOJIO 2 % €3KeroJiHo.
Taxroii sie MO3UTUBHBIN ITPOTHO3 HOATBepsKAaeT Becemupreiil 0auk. B onybnkoBaHHOM aHAIH-
THYeCcKoM JokjIage «Bemenne 6usneca B 2018 roay» oH cpaBHMBAET YCJIOBUS BeJIeHUA OM3Heca
o 190 rocygapcream. B atom petitunre Pecniybinke Benapycs npuaamggexkur 38-e mecTo, oHa
omepeskaeT MHOTHE IIOCTCOBETCKUE TOCYIapCcTBa.

Taxum obpasom, o HaUM oreHKaM, B Peciryosimke Besapych, HecMoTpst Ha CyIeCcTBeH-
Hble BHEITHUE IITOKHW, B CPEJTHECPOUYHOM MEePCIIeKTHUBE OKHUIAETCI YMEPEHHBIM POCT WHBECTH-
IIMOHHOM aKTUBHOCTH, YTO BAYKHO JIJIA IMPAKTHYECKOM pean3aliuu IleJied U 3a1a4u CTPpaTernu
YCTOMYIHUBOTO COITAATBHO-9KOHOMUYECKOTO PA3BUTH.



