2. HemocraTounoe pa3suThe IIpeCTPAX0BOM 9KCIEPTU3BI B JaHHOU cepe. Ha arame 3a-
KJIFOYEHUSI JJOr0OBOpa CTPaXOBaHUS NHAMOPMAIIMOHHBIX PUCKOB UMEIOIIUXCS JAHHEBIX O IesTeIb-
HOCTH CYyOBEKTOB X03IMCTBOBAHUS HEIOCTATOYHO JJISI O0BEKTUBHOMN OIEHKH COCTOSTHUS UX WH-
dopmarmonnoit 6esomacuoctr. Kpome Toro, moreHIuagbHble CTPAXOBATEW MOTYT CKPHIBATH
nHQPOPMAIINIO O COCTOSTHUYN MH(POPMAIITMOHHOM 0e30ITIaCHOCTH BHYTPHU OPTaHU3ATIUHN.

3. BrimroueHnme HeIOCTATOUHO M3yUYEHHBIX BUIOB PHCKOB B CTPAXOBOM MOPTQEIb CTPaxoB-
IIAKA CIIOCOOHO HAPYIIUTH €ro cOAJIaHCHPOBAHHOCTD U (PMHAHCOBYIO YCTOMYHUBOCTh KOMIAHUH
B 1esioM. B 910#1 ¢Bsid3u 0c00yI0 3HAYMMOCTDh UMeeT pa3paboTKa COOTBETCTBYIOIIEH IIPOrPaMMEBI
epecTPaxOBOYHOM 3AIUTHL IJIA JAHHBIX BUI0B PUCKOB.

4. OcoOeHHO CJIOKHBIM SIBJISIETCS MEXaHW3M yPeryJInupoBaHuUsA yOBITKOB B JaHHOI cdepe,
TIOCKOJIBKY BO3MOJKHBIN yIepd BKIIOYAET B ce0s1 HE TOJBKO IPSAMBbIe (DMHAHCOBHIE IOTEPH IPU
HACTYILJIEHUH CTPAXOBOI'0 CJIyYasi, HO ¥ KOCBEHHBIE YOBITKH B Pe3yJIbTaTe IIPUUYNHEHU yIepoa
pemyTay KOMIIAHWH, TIOTePH KJIMEHTOB U JIp.

Bce mazBanmbie mpobJIeMbl CHEPIKUBAIOT PA3pPa00TKy U BHEJAPEHNe B MPAKTUKY CTPaxoBa-
HHUS KOMILJIEKCHOTO CTPAaXOBOI0 IPOAYKTA, II03BOJISIONIEr0 00ECIeUNTh 3AIUTON KUOePPUCKH
cTpaxoBaTeis.

Bwmecre ¢ Tem nasibHeiiIee pasBuTre Cy0ObEeKTOB X03sIMCTBOBAHUS HEBO3MOYKHO 0€e3 pacIiiu-
PEHUA KOMILIEKCHON CTPAX0BOM 3aIIUTHI OT BCEBO3MOKHBIX PUCKOB (B TOM UHcJIe HHMOPMAIIH-
oHHEIX). [lesecoo0pasHo MOaTAIHO BHEAPSTH CTPAXOBAHHE KUOEPPUCKOB B UX JI€SATEJILHOCTH.
IlepBoHAYANIBLHO CiI€AyeT OCYILIECTBUTH P MEPOIPHUATUNI: HUCIIOJIb30BATh IIPOrPaMMHOe 00e-
CITeUeHUEe BBICOKOTO YPOBHSI 0€30IIaCHOCTH, BKJIOUYAST KOMITBIOTEPHI M MOOMJIBHBIE YCTPOMCTBA,
PeryasapHO OOHOBJIATH KOMIIBIOTEPHBIE CHCTEMBI U COOTBETCTBYIOIIee 00OPYIOBaHUE K HUM;
OCYIIECTBJIATEH KOMILIEKC IIPeIyIIPeIUTEIbHBIX MEPOIPUATHHN B TaHHOHU chepe (CKaHUpOBaHME
uHQOPMAIUHY JJIs IPEeJIOTBPAIEHUS U YHUYTOKEHUS BXOISIINX YIPO3 II0 MEPEe X BO3HUKHO-
BEHUS U P.). ITH U PAJ APYTUX MEPOIPUATHH OYIyT CIIOCOOCTBOBATH BHEIPEHUIO CTPAXOBAHMS
KHOEPPUCKOB B J[€SITEJIBHOCTh CYyOBEKTOB X03SIMCTBOBAHMUS, YTO IIO3BOJIUT 00ECIIEUNTH UX KOM-
IJIEKCHYO0 CTPAXOBYIO 3AIIUTY U B I[€JI0M PACIIHPUT UX JeATeIbHOCTh B CTPAaHe.

http://edoc.bseu.by/ H.A. Karaki, Ph. D. Candidate
BSEU (Minsk)

MICRO-FINANCING FOR LEBANON SMALL BUSINESSES:
PROBLEMS AND PROSPECTS

Although small and medium companies represent between 93 % and 95 % of Lebanese
companies and employ more than half of the workforce in the country, their development
and financial stability have not yet been achieved in Lebanon. This is the observation that
appeared in many of the interventions made by several specialists during the conference
for small and medium companies (2017), organized by Hilton in Beirut, with the support of
the Bank of Lebanon (BDL), the Ministry of Communications and the Ministry of Finance.

SMESs occupy an important economic position, but they suffer from a problem in financing
and lending of credit institutions, due to several considerations that focus on the high risks
that govern the fate of these institutions, in addition to insufficient disclosure and limited
financial information that can be provided to the credit institution.

Missing asymmetric information is a general problem with financing through loans
(bonds), or by increasing private funds (stocks). However, the large companies easily over-
come this problem, while the small ones, which are often not capitalized, do not have sufficient
guarantees to present them to the credit institution.

Another problem with economies of scale is a settlement at a fixed exchanged cost, such
as collecting information, evaluating and monitoring the registry file. This costs the hard top
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of the scale to SMEs, due to insufficient disclosure that has limited the quality of financial
information that can be provided by the institution’s registry.

Credit institutions also tend to offer a higher risk rate for new and small companies, due
to their exposure to crisis and market volatility. Therefore, to ensure financing for SMEs,
the most appropriate solution is to reduce the information gap and the cost of borrowing.

Despite its complexity, the bank loan remains the main source of external financing for
the enterprise is small, note that it is necessary to find a guarantee to facilitate this funding.
As for the modern enterprise with high growth, we seek to contribute to the special funds,
where the investor gets a share of the enterprise’s capital, which will create conflict with
the owners of this institution (family).

It is noted that not all borrowing requests from SMEs are accepted. The reasons for rejection
are multiple, i.e. the work programs and development of such institutions are not strategic, but
are based on special objectives or personal preferences of the project owner, so that the expected
return from the project is low on the one hand, and then the notice fails to highlight the project’s
objectives, on the second hand. These include: weak capitalization, incomplete financial informa-
tion, and confusion between the enterprise’s assets and the personal assets of the entrepreneur.

In general, obtaining finance is difficult for small enterprises that do not have the gua-
rantee of adequate and permanent measures that they issue. Small enterprises with viable
investment projects also require a recognition of quality to ensure security.

Proposed Expert Working Group to encourage mutual dialogue between banks and SMEs,
the creation of a service based on collecting information about the history of borrowing civi-
lians to facilitate the work of registering institutions and taking appropriate decisions to
grant loans. This requires the implementation of a system cooperation between registration
institutions, provided that the government’s oversight role is necessary.

E.®. Kupeeea, 0-p 3KOH. HayK
kireeva@bseu.by
Bray (MuHck)

COBEPITEHCTBOBAHUE HAJIOT'OBOI'O BAKOHOJIATEJILCTBA
KAK OCHOBA PA3BBUTHUA IPEJIIPUHUMATEJIbCTBA

B mociteume roger B Peciybsimke Besapycs mpogesiama cyirecrBeHHass pabora IIo CoBep-
IIEHCTBOBAHMIO HAJIOTOBOIO 3akoHozaTesberBa. B Hasoroserit komexe Pecriyonuku Bemapycs
BHECEHO OOJIBIIIOE KOJIMYECTBO M3MEHEHWH, HAIIPaBJIEHHBIX KaK Ha yTOYHEHUE TEePMUHOJIO-
THYECKOTr0 aIllIapaTa U OJHO3HAYHOIO TOJKOBAHUS HAJOTOBHIX HOPM C YUYETOM JIEHMCTBYIOIIHAX
3aKOHOJATEJIbHBIX AKTOB, TAK W HAa JUOEpaH3alluio IPeaIpUuHIMATEIbCKON 1eaTeIbHOCTH,
peleHme IpPodJIeMHBIX BOIIPOCOB HAJIOTO00JIOKEHUS C IIPUBJICUYEHNEM 3aMHTEPECOBAHHBIX I'0-
COPraHOB M OM3HEC-COODIIECTBA ¢ YUETOM Pe3yJIbTATOB IIPAKTUKMN HAJIOTOBOTO aIMUHUCTPHUPO-
BAHUSA U YHUMPUKAIIAN OyXTaJITePCKOr0 U HAJIOTOBOIO yUera.

OcHoBHBIE TIPOOJIEMHEBIE BOIIPOCHI B YACTH CIIPABEJIMBOCTH HAJIOTO0OJIOMKEHUST W obecIie-
YeHHUsd CTA0MJILHOCTH PEIIeHBl IIyTeM IIePecMOTPa IIPUHIIMIIOB HAJIOI000JI0MKEeHN, BBEICHU
MPUHITATIA TTPE3YMIIIIUH ILIaTEIbIINKA, CTA0OMILHOCTA 1 9KOHOMUIECKOM 000CHOBAHHOCTH HA-
JIOT000JIOKEeHU .

[To3uTUBHO MOMKHO OIEHUTH MEPHI [10 CHUYKEHUIO HAJIOTOBOM HATPY3KU HA ILIATEJIbIINKOB
JIJIsI AKTUBHU3AIIMY TPEIITPUHUMATEIHCKOMN JesITeJIbHOCTH IIyTeM ITPUMEHEeHUA PA3IMIHBIX Ha-
JIOTOBBIX MEXaHMU3MOB (KOPPEKTHUPOBKA 3aTPaT, yMeHbIIeHNe HaJIoroodaaraeMoil 6a3bl, BEIBe-
JIeHHe M3-T10J] HAaJIOT000JI0KEHUST HECYIIEeCTBEHHBIX 00bEKTOB U TLIATE/IbIIUKOB, IIPUMEHEHIE
MOHUKEHHBIX CTABOK U 1p.). Cleayer moI0sKUTEeIbHO OTMETUTD TAKKe HOBOBBEICHMS, Kacaio-
IIHecs yriIyOJIeHUsI B3AUMOIEMCTBUS MeKIy HaJIOTOBBIMU OPraHaMU U ILJIATeJIbIUKAMU (KJIU-
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