E.T. /lopox, kanO. 2KOH. HaAYK, OoyeHm
BbBI'DY (Munuck)

POJIb BPAHKOB B ®UHAHCUPOBAHUNMU
MHHOBALIMWOHHOTO IMPOLUECCA

B GonvwmHceTee crpak CHI' OaaxoscKHe KPEAHTH 3aHHMAKIT TPOThLE
MECTO B CTPYKTYDE (WHHAHCHPOHHHNA MHBeCTHUMA (Hanpumep, 8 Bexapycu
B 2007 p. — 4952 3 mapa p. u1u 19,6 %). Bruronrenue IlporpaMuMst passu-
THA GAHKOBCKOIo cekTopa PeeiiyOankn Benapyen Ha 20062010 rogsr 8 ye-
JIOBMSX DKOHOMMHU GIHO/METHbIX CPR/IGTE 1 HEJOCTATOYHOM MHHOBUIMOHHOH
AKTHMBHOCTY UPEANPHATHH aKTyaJH3HpyeT HeoOXoN#AMOCTL AKTHBHM3ALNH
BaHKOB B CO3JaHUK UHHOBALIMA,

B 3apyfesHEX ¢TPAHAX PACHPOCTPAHEHO A88 OCHOBHAIX CIIOCOHA yeac-
THA GAHKOBCKOI0 CeKTODA B DHHAHCUPOBEH A HHHOBATIHOHHAIX 1IPOSKTORB!

« (PHHAHCHPOBAHHUE BEHUYPHEIX (DOHIOB;

e IIPHMOE KPEAUMTOBAHWE WHHOBAIUHMOBHBIX POSKTOB [PEJITPHATHEA.

B GonblivHeTye PAIBETLIX CTPAH CO3MAHHE MUHOBALUA HACT INIABHBIM
vbpasom gepesd coaganme ¥ (PUHAHCUPOBAHKUE BOHYYDHEIX {(PHCKOBRIX) HHpeX-
npuATHE. as erpar 3anannoit Espolibl XAPAKTEDHBLIM ARUHETCH Lpeobia-
JaBve DAHKOBCKMX pecypeoB 8 GHUAHCUPOBAHWH BEHUYDHBIX (hOHA0B., B Ka-
HeCTBE I[PHMEPA «4HUCTO eBpoNedcKols CTPYKYTYDPbI HCTOYHHKOB PHCKOROIO
KAUVTAaNE MOMHO B3ATE [epManHmo: Banxkn — 44,9 %, NIpOMEILIIEHHBIE MO-

Homoanu - - 36,8 %, ¢TpaxoBhle KoMuaHuu -~ 7,8 Y%, IeHCHOHHBE OH-
Abf —- 1,4 %, rocymaperse — 4,3 %, HHAUBHUAYAILHBIE UHBECTOPBI ——
4,8 %.

Baukosckrii cexrop Pecnybanky Benapychk BBICTYIIZET JOIONHWTEN b-
HBIM 3BeHoM huHaHcuposanuy HAOKP s paMKax paciIMpeHHH ¥ MOJIEPHH-
BAIHH SKOHOMHUYBCKHM YCTOHUMBLIX LIPOH3BOACTBE. B 4acTHOUTH, ¥YRasom
[Ipesupenra Pecunyduuikn bBeaapyces or 28.03.2006 r., Ne 182 «O conepuren-
CTBOBAHHH NPABOBOIC PErYIMPOBAHHE IOPAAKA OKA3RHHA rocy IaDCTBEHHOH
TOJEPKH KOPUAAYCCKUM JHIAM X HHAUBEAYAIBHBIM IpeilIpUHHMATE-
NAM» VTBEPIKIACH TTOPAAOK BOGMENEHUA HODUIHUSCKHUM JHIIAM YACTH 11pO-
IEHTOK 34 (IEIOBadKe DAHKOBCKMMH KpenTaMu.

BmecTe ¢ TGM HAa COBPEMEHHOM 3Talle fenopyccrune G8HKH KAK DBIHOY-
LI MHCTHTYT HE MOTYT B TTOJHOM 06 heMe QYHKUIHOHEPOBATE B CIEPE UHHO-
BAIU#, TIOCKOABKY OCTAKTCH HEDRICHTEIME CASAVIOLINE TPODIeM b

s g0-NePBLLY, OTPAHWYCHHEIC BOAMOMCHOCTH JOJTOCPOUHBLIX RAOKEHATH B
npoBegerdne HAOKP us-aa cpapiiTeNbRO HEBOIRIHON HEMRUHUH R CODCTROH-
HOI'D KdlIMTaa DAHKOB, NpeoblagaHuA KPATKOCPOYHEbBIX TACCHEOB M OCTPO-
ThI IPOONEMB JHKBMAHOCTH AKTHEBOH DaHKOB;

* BO-6MOPBLYX, HEBOIMOMKHO C(HOPMHPOBATL KAYECTBEHHBIH 3aJ0F Mo
KPEeOUTAM HA UHHOBAILKHY, TAK KaK B GONLINHHCTEE CJUYYAER 3aTPyAHEeHo 06-
pauleHvie BABICKAHWA HA JANOKENHOE UMYNIRCTHO (38MI0, IPOM3BOJACTBEH-
HOe NoMeLIeHNe, 06opyROBaHME);
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= g mpemuiX, RLICOKME DPHCK HHHOBAILHOHHON AeHTeNLHOCTH, B TOM
wuene HAOKP, anATenbHad OKYIIAEMOCTE WHHOBAILHOHHOTC [IPOEKTA;

« g-4emeepmuix, e NPedyCMOTPeHb! JBLOTH 10 HAROFOOOIOMEeHMI0
npubnuIn GaHKOB OT ollepauui o kpeanrosanuio HHOKP, a tawmxe oToyT-
CTBYIOT KOMIIEHCAUMONHbIE MEDEL ANiA DAHKOB 110 1IPeAOCTABJIEEHIO JIBTOT-
HEIX KPeguTOB B MHHOBAHHOHHOM cihepe.

Sanayd MHHOBAUMOHHOTD PudBUTHA IKOHOMUKY TPeONPeAL 0T IDO0-
BeJlerve DoJiee PA/IMKAJIbHBIX MEp, HAaIPABJEHHBIX HA LIOBLILIEHNEe 3aMHTe-
PeCOBAHHOCTH KPeAWTHBIX VUPEXABHKHA B obcayusannyu chepsr HYIOKP.
B wactHOCTUY:

* UCKIIOYHUTE AJH CYUIECTREHHO COKPATHTH CYMMEL CDOYHOH 3a00J1KeH-
HOCTH NPeAIPHATHH, PEANTM3yIOIHX HHHOBAULKOHHEIE IPOSKTH H3 obnarae-
Mo# Haxorom npubniin Gankas

s 00ecIIeYMTL KOMMEPUYBCKUM DAaHKAM CBOEBDEMEHHLIII BO3BpAT Tipea-
ocTaBaenHEIX Ha npoBeasave HHUOKP kpegnTor OyTeM lpexocTaBlIeHHS
KOPTOPSTUBHBIX MPUHTUH OTPACciess X KOHLIEDHOR, A TAKMKEe rapauTiui Be-
AOMCTE 1 MHHUCTEDCTB;

« OPCACCTABAATE AAA nened Kpepurosanna HHOKP xomwmepueckum
fanxaM Lenessie pecypes co cToponsl HannoHaiproro Ganka Pecnybixn
Beaapycs.

H.H. Escetiuukosea, accucmenm
BbI'DY (Munuck)

NOJOXOJAHBIM HAJOT
KAK MHCTPYMEHT CTUMVYJIMPOBAHUA
HKOHOMUYECKON AKTUBHOCTU HACEJIEHU A
N POCTA ET'O BJIATOCOCTOAHUA

BadHRIM CTUMYA0M TPYNOB0H aKTHBROCTH PAGOTHIKOR ABJACTCA ONNa-
Ta Tpy/ia. B Pecuyfiuke Beapyck Ha npOTAMKEHNHA HOCIETHUX feT JeHCTBy-
IOUIAA CUCTEMa OILIATHI TPYAA NOosRoadAeT olecreumbars cTaAGUIBHBIH poCT
sapaforuoil naaTsr paboTHHKOB Pa’NAYHEIX chep gearensHocT. Tax, Ho-
MUHANRHAA HauHCieHHA" cpefHeMecaviasy aapaborHas rnara 8 pecnying-
ge B 2006 r. yeenuunnaces 00 cpaBaenuio ¢ 2005 r. na 18,8 %, 8 2007 1. —
cooTBercTBeHHD HA 19,1 % 1 Ha KOHeL roxa coctapnas 795,4 veic. p. B Orwon-
weTHOH cthepe ga xodelnl 2007 r. HoMuHANTERAA 3apadoTHasd IATA COCTARN-
aa 709,3 Teie. p., YTO N0 CPABHEHMIO ¢ NPEABIOYITHM Hepuoxom Golbiie
ia 14,8 %.

Oanaxo ypoBCHEL MH3HM HACEJCHHA CHPeJelIAIT He HOMHHANLHEIE, i
peaNbHbie JeHERELIE JOX0ALl, 00BeM KOTOPBIX 3ABUCHT HE TOABKO 0T BeJU-
YHEB! OUJATEL TPYAA, CDEAHUX DASMEpPOB Npe ANPHHHMATEABCKON HpUbbhiaY,
cpegHed SOoXOAMOCTH LEHHBIX OYMAr, 4o ¥ oT AeHCTBYIOITEH CUCTEMEL HAJO-
roobnomenna. Tak, ¢ NIOMONILK) HANOTOB YMEHLIIAIOTCH NMOJYYEHHbIE TPY-
AAIYIMUCH JEHEXHES NOX0AbI, COOTBETCTBEHHO YMEHBINasd HX peallkhHble
BOXOABI, ¥ HAOOODOT.
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