upesaer kpeant 8 pasmepe 100 v gon. CIOA xina PYIL «Tomelibererno-
rosoKHO», QAD «ACBH «BemapycOaur» — 34 muw espo gua PYIL MT3,
OAQ eAnnda-Banxs — 30 mny mon. CIUA ana OAQ «Hagran».

BMmecTe ¢ TeM B COBPEMEHHBIX YCAOBMAX XO3ANCTBOBAHMA CYIECTBYET
MOTPefHOCTE B MCHOILE30BAEVH U MHEIX NCTOUHUKOE (POHAMPOBAHAH, HAIIPAB-
JISHHEIX HA DOBLINGHMS KANHTANIMASINAY 1 LOAACDIKAHRE JHKBHIHOCTH De-
JOPYCCKUX DAHKOR, HANPHWMED HECBAZaHHBIe MexkfarkoscKkue ¥ cyBopIUIR-
POBAHHLIC KPEAATH, YACTHOE MAM TyONIMYHOe PASMEINEHNe sk ni 6anxa.

JIns uennanaceaHMA JaHHbX anprepyaras [Ipasurenanetaom PecnyGan-
ki Beaapych Ori1 upeanpuusT pajg mep B 2008 r. M 66110 00BABACHO O
HpOHANe TOCYAADCTREHHON 0N B YeTHpeX KpynHedmux GaHkax CrpaHsl,
VBeIHYEH BERXHHA 1IOPOI YYACTHSA MHOCTPAHHOrO KAIINTAJNA B DAHKOBCKOM
cexTope crpaun ¢ 20 % o0 50 %, manuoHanbHLEe CTAHAAPTH OAHKOBCKON
fyxrarrepcioil OTUSTHOCTH IPHUBEeHE B GOIBIIHHCTRE ACHEKTOB B COOTBET-
creue ¢ MC®O. J1u Mmephl 61arcOpUATHO OTPAZHIIKCEH B IIE/IOM Ha PAIBUTAN
BeTopycckoil BAHKOBCKON CUCTEMEI.

Koreuno, B CUTYARH, KOTA4 KANHTAMH3AIMA MHOIHMX KPYITHEHINHX HI-
POKOR Ha MUpoBRIX HAHCOBBIX patakax (Commerzbank, UBS u ap.) yMeHs-
LIIaeTcA B ZECATREY pas, nybBanunoe paameinenue benopycciux DAHKOB Ha Mil-
POBEIX POHROBLIX OHPMAX BUAHTCA HelleaecoobpasueiM. TeM He MeHee 1U10-
faNbHBI KPHaWC HPEJOCTABHI AOINOAHHTEILHYI0 BOSMOMHOCTE KPYITHeH-
meM Gegopycekum GaHKam UoxroToBuThes k IPO nagnemanm obpazoM n
DOAYYUTE CRePXNPHOLIIL BO BPEMA NOAbLEMa MHPOBLIX (PMHAHCOBRIX DBIH-
KOB, KOTOPLI, 0 MEEHEK MEXAYHAPOJHEX 9K CIepToR, HauHeTcs B 2010T.

YuurhiBad BLIIICHANOKEHHOe, IIoJaraeM renecoofpasHsiM B 2aCTOAINEE
BpeMs IPOBECTH PaboThl II0 MOHCKY HE3ABUCUMBIX KOHCYJALTAHTORB IO OPH-
BATH3ALNH Be/IOPYCCKHUX OAHKOB, PACCMOTDPETE BOIMOMKHOCTE pediopMHpO-
BAHUA CUCTEMH yOpasaeHHA GAHKOB B COOTBETCTBHH C MeXAYHADOSUBIMK
crapgapraMy, TakuMmy Kak <IIpMHOMNIB KOPOOPATHUBEOTO YIIPABJCHWA
QICP». HeobXoaumMo TAKKE BHECTH HIMEHEHHS B 3AKOHOAATEALCTBO Pec-
nyfarenr Benapych B 067I0.0TH IPHBATHIANNH ¥ AKIHOHEPHBIX 0BIIECTE, KO-
TOpPbIE NMO3BOJAT HCIIONAB30BATH II0GANBHER JeI03HTAPHEIe PACIMCKH B Ka-
YeCTRE WHCTPYMENTA IPWBATHIALIMH OTEYECTBEHHEIX KOMIIAaHWI 1 OAaHKOB,

A1l HYeuko
T'KHT (Munck)

MEXIYHAPOOHOE HAJIOTOBOE PABHOBECHE
KAK HEOBXOAMMOE YCIOBHUE OBECITEYHEHUA
VCTPAHEHUWSA JBOWMHOIO HAJTOTOOBJOXEHMUA

B cospeMeHNBIX VCAOBHAX BXoaeHENa Pecniybnuru Benapyce B8 Mupo-
Boe CO0BIMEcTBO 0CoDyX aKTYaANLHOCTE UPHOGDETAST ONpedeNeHHE CCHOB-
HbLX HAMOMOBBIX ITPOTIOPITHEL IPH B3AWMOAEHCTRUM pecnyOiuKR co CTPaHa-
MH-TAPTHEPAMMU, 4T0 U03BOIsAeT Hanbonee abpdgerTHBHO OPraHV3nBATL YC-
TpaHeHHe OBOHHOrO Raxoroobiomenus. Jro obyciosiaHBaeT Heo6X0AMMOCTE
NOCTPURHUA MOACNH MEM(YHADPOXHOTO HaJorOBOrC paBHOBECHA Ha bBase oc-
HOBHEIX XAPAKTEPHCTHK ¥ UAPaMeTPOB Haaoroobunoxenus. CnegoBaTeasHO,
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npofilems YOTPpAHEHWA ABOMHOMD HaNOroOO0XeHus Moxer ObITh athdex-
THHHO DCLIEHA TOABKO HA OCHOBC B3AWMHOH YBASKN OCHOBHBIX MAKDOIKOHO-
MUYECKUX 11apaMEeTROB.

B coOTBETCTBHH € OCHOBHBIMM 1TOJOMEH A MK KO IIENTINH MEX/IVHAPOL-
HO# Hancrosoil peidTpanpBocty (AecupaeTpacTHOUTH) AN OYVHKIIMOH MPGDEA-
HHMA KAK MHOUCTMHHOrO, TAK 1 HAITHORAJhHOT'O KalluTana JOJMHAD obecueun-
RaThCHA COBHAHHE DABHBIX HAJNOIOBHIX YCNOBWA. Mcxoa:d M3 3Toro aafauei
HAJOrCBOH CHCTEMBl B LEJIOM ABJIAETES CO3AaHME TAKHX HANOIOBHIX YCHO-
BUH, KOTOPBIe He CMOrTY 6B JEACTBOBATL HY IIPOTHE M UK B HOJIBE3Y KAKOD-
ro-1u00 BUAA AeATeIBHOCTH. MeXayHApPOgHOe HAJOFOBOE PABHOBRCHE, TH9-
KuM 06pazoM, BEIDAMAET ONTHMANBHOE COCTOAHWE HAMNOI'GBOTO BIAUMOAEi -
CTBUA CTPAH-IIADTHEPOB M II0ITOMY 00pASYyeT KPHUTeDHMH ero of'bEKTHBHOMN
OUERHKH OTHOCHTENBHO UADAMETROR MEXIYHAPOAA0N HAJOTORON HeATPATL-
moct, C/eA0BATENbHO, PRILEHHE O HAIIPDABJEHNH MAIPRIHKY KAIUFNTANA 110/
BAMSHHEM HAJOTOBOTO (JAKTOPA B CBASH C YCTPAHEHHEM AROMHOTO HATOTO00-
NOMKEHKUH 3ABMCUT OT YPOBHH MEMAYHADOJHOIO HAJOTOBOTO PABHOBECHS,
yCTaHOBHeHH()I‘O OTHQCHTEJIPHOQ NApamMerpoB MEJ’HI[}’H})DDI[HOFI HaJAOrGROF
HOHTPAJILHOCTH.

Taxum 00pasod, MoAedbh MERAYHAPOAHOIG HAJLOMOBOID [HBROBECUS
npejcTasraer collol MHOMOBAPHAHTHOCTE MOAEJUPOBAHUA DASHHYHBIX pe-
HAMOE HAJOroob03eHHAA H O3BOMRET ClIPOHO3UPORATE MHBECTHITNOHHYW
CHUTYANMIO, YIUTEIBAON YD PpasinoobpaiHoe coqeTARNE METOAOE yCTDAHCHUA
ABOWHOTO HAnoroobiaoxerus, obecnednTs Haubonee DharoupusaTROe Qop-
MHPPOBAHWE HAIIOCBOTQ KJWUMMATA IIPH 3aKNI0NMeHMH MEeHAYHAPOIHBIX COI'NTA-
HIeN R 0o Bonpocam u3fexauns ABOHHOI0 HAJOT000A0KEHUA U HA DTOH OC-
HOEE PACIITHPUTL MEM(IYHADPOJHOE HAJIOTCKUE COTDY/IHHIECTED.

AN peanusalliy YRAZAHHOIO UOAX0NA ODEHCTABNHIOTCA Iienecoolpas-
HBIMM CJAETYONTNE NPAKTHYECKKC PEKOMEHAATIVH, HAIPARISHH LIS HR COBEP-
INEHCTROBAHNE OPTAHMBANNY YCTDAREEHNA ABOMHOTO HAAOTROBNOKeHUA!

* BHJKYEHME B 3AKOHOZATENBCTRO Pecnybmuxn Besapyck Kpmrepuen
ONPEAEACHNS PE3SHICHTHON NTPUHAIENHIOCTH HANOTOTLUIATENLIUKOE —
HPWAMYECKHX JKIl (eMeCTO YIPABIEHMH?» W ¢PESHASHTCTBO YYACTHUKOB
FOPHANYECKORO JUTIa» ), VUUTLIBAOIIAX SKOHOMHYCCKYIO CBI3E MEHAY OpTa-
HHAZAUMEH U Be YUDOAVTEISAME, & TAKME MeX Y OPpradusaMaMy | ce JIouep-
HUMA KOMUAHMAMA;

« OpUMEHEeHME¢ METONA NDONHOMC KpejuTa (3aueTta) UpPKH YCTPaHEHWU
ABOIHOIC HANOrOOBNOXKERH A0OX0OH0B, TOCTYIAMIEHX B Pecnyfruky Bena-
PYCh, B TOM CIAYYAE, BCJIH CTPAHbI-HPTHEPLI YCTPAHAKIT 1B0AHOE HAJ0r000-
JOWMEHUE MeTOJIMU 0CBOBOMC RN,

* BOSMOKHOCTH DIPHMEHEHUA METOADE TOJHOTO GCROGORALHHISA K JUPM-
AeHgaM, TIOTYYEHHBIM OT HPHBJICHEHHLIX NUPAMbIX WHOCTPAHHLIX HHBECTH-
UHH B aKOHOMHEY Pecnybnuki Benapyceh, ecin A0S VIACTUA WHBECTOPOB
cocrannAeT He meHee 25 % yUACTHA B COBMECTHOM KAlWTHIE.

HpepnraraeMble NMpPaKTUYECKHNE DEKOMEHFAUMH IOZBONAT OOECTIEUMTHR
aAeKBATHOe DY POBAHUE abbemos UPpAMBIX HHOUTDAHRHAIX HHBECTHILHﬁ H
BHEIEHEeH TOPIOBIH, TOBBILEHMUE SAMHTEPECOBAHHOCTH MHREGTUPNB B DEIlaT-
puanyy B Pecnybouky Benapych Z0X0Z0B, LONXVUYSHHBIX 3a DYOeKOoM, yBe-
JAUYEHWUE HANOI'ODhIX HOCT}"ILF]EHHI‘;I B peCHYGHHKHHCKHﬁ GEOIUI{ET.
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