YCKOPEeHHOI amopTu3auunm, KoTopas SIBASeTCA [elCTBEeHHbIM pPerynsiTopom,
obecneunBalOLWLM yBeIMYeHNEe WMHBECTULMUI B MPOU3BOACTBO, CMOCOGCTBYHO-
WKUM 06HOBMEHMIO U MOAEpPHU3ALUM 3HAYUTESIbHO W3HOLUEHHbIX MPOU3BOA-
CTBEHHbIX (hOHAOB NpeanpuaTUiA cTpaHbl. OAHOM M3 cepbe3HeLnx npobsem
nepexofHor sKOHOMUKN Benapycu ABNSETCA MOHOMOMIN3M, BBUAY YEro 0cobyto
aKTyaslbHOCTb MprobpeTarnT aHTUMOHOMOIbHAsA MOINTUKA U MOOLLPEHNE KOH-
KYpPEeHLNN.

K ocTanbHbIM Mepam cTabunmnsaumm MoXXHoO 0THecTU obecreveHme paBHbIX
YC/I0BMI XO03SAACTBOBAHUSA ANA BCEX CYO6bHEKTOB, OrpaHMYeHne KOHTPONUpPYIo-
LMX OpraHoB, MPUPOAOOXPaHHAasa AeATeNbHOCTb, Nepexos K notpebneHunto pe-
CYpPCOB Ha YpPOBHE MMPOBbIX CTAHAAPTOB U T.4.

Taknm o06pasom, peanusalusl BbllleyKa3aHHbIX MWUKPO3IKOHOMUYECKUX
Mep OKaXKeT 6/1aronpusiTHoe Bo3aecTBME 3KOHOMMYECKYH CUTYaLLuio B CTPaHe,
yTo, 6€3ycnioBHO, byaeT crocobcTBOBaTL ee ctabmnusayun.

http://bseu.by E.1O. NepacnmoBa
Bray (MuHck)

MPOBJIEMbI AEPUNLINTA BIOAXETA PECMNYB/INKN BENAPYCb
N nyTn X NnPEOCAONEHNA

HOednunTt 6t0aKeTa Pecny6nmnkn Benapycb y>Ke HeCK0o/AbKO NeT BNUCbIBa-
eTcsa B Mnpejenbl, HapyLleHMe KOTOPbIX, N0 MHEHWUID 60MbLIMHCTBA 3KOHOMMUC-
TOB, MOXXET OTpULLaTENIbHO CKa3aTbCs Ha pasBUTUN HaLWOHA/IbHOM 3KOHOMUKMN.
OfHako pellatLLylo posib UrpaeT He pasmep geduumTa, a cnocob ero NoKpbl-
TnA. Pecny6nvka benapycb — 3T0 04MH U3 NPMMEPOB TOr0, KakK MOXXeT oTpuua-
TeNbHO CKasblBaTbCA He60/MbLUON AmMcbanaHC MeXAay AoXo4aMu U pacxogamu
6ro4KeTa, MOCKOMIbKY MPaKTUYecKU eAMHCTBEHHbIM CrocoboM (rMHaHcupoBa-
HUA gehuunTa ABNAeTCA MOoHeTM3aumsa. K coxxaneHuto, 3To camblii Nerknii n
O[VH N3 HEMHOTUX AOCTYNHbIX A8 Benapycn cnoco6os. MNMoyemy >Ke He UCNosb-
3yl0Tca Apyrve? PaccmMoTpum Bce BO3MOXKHbIE.

30/10TOBaNIlOTHbIE pe3epBbl pecnyb/IMKM MOKPbIBAKT NUlWb OAUH MeCAl,
nMropTa (a No HoOpMe TPU MecsaLa), YTO UCK/oYaeT BO3MOXXHOCTb (PMHAHCMPO-
BaHMA AenumTa 3a UX CYEeT, a TakXke yCcunmeawT UHMAALNOHHbIE MPOLECCHI.
Ewle ogH1UM BapnaHTOM pelleHus Npo6sieMbl MOrauv 6bl cTaTb A0X04bI OT NpUBa-
Tnsaumm. OgHaKko NoNTUKa rocygapcTea Hanpas/fieHa CKopee Ha MOHOMon3a-
LMI0 9KOHOMUMKM, YEM Ha pasrocyfapcTrieHne. B cBA3M ¢ 3TUM AaHHbIA UCToY-
HUK NpUHoOCUT He bonee 2—3% poxopga B 6rogkeT. Hanbonee 61aronpnaTHbIMU
[ON8 9KOHOMUKWN 6b1nu 6bl BHYTPEHHME 3alimbl. OfHaK0 B YCA0BUAX UHDNAUUN,
JehuumnTa 0BEPUSA K NPaBUTE/IbCTBY M HEPA3BUTOCTU PbIHKa rocyAapCcTBeHHbIX
LEHHbIX ByMar f0oCTaTO4YHO C/I0XKHO 6bICTPO NOAYyUMTb goxoabl oT FTKO u FAO0.
Tsaxkenas cuTyauns cknafbiBaeTcsi ¢ MHOCTPaHHbIMW MHBecTopamu. 3a nocnes-
HWe HEeCKOJIbKO J1ET BbI/IN NOAYyYeHbl KpeanTbl ToNbKo oT Poccun. MB® npegna-
raet Ham KpeauT, HO TO/IbKO MpU YCNI0BUWU CTPYKTYPHOW MepecTPoiKnM 3KOHO-
MUKW, YTO He OTBeYaeT MHTepecaM Hallero npaBuTebCTBA.

Cnoco6, KOTOpbIi BOCHOBHOM Mbl UCNO/Ib3YEM, — MOHeTM3aunsa NpuBoANT
K HpNaunn. OeAcTBUTeNbHO, UHPAALNOHHbIE AeHbIM CNOCO6HbI HAMO/THUTL
6ropkeT. OgHaKo, 3TO NPUBOANT K FOHKE MO CMpasin: pocT LieH Bbl3blBAET UH-
JeKcaumio 0X04,0B, YTO yBe/IMUYMBAET N3AEPIXKKU, U, KaK cneacTBue, BHOBb POCT
ueH. HecmoTpsa Ha He60MbLUYO BENUYNHY 604XKEeTHOro deduumrta, B SHBape
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atoro \os\a’Vvvia3aperncrpuposaHa nHpAauma B pasmepe 6,1%. Cnegosatesb-
HO, HeobXxo4MMO NPUHUMATb MepbI.

Kpowme Toro, B benapycu cyLiecTByeT ropasfo 60/bLue Nno Be/IMYMHe KBasu-
610 0KeTHbIN AethmnumnT. O6 3TOM CBUAETENLCTBYIOT [AelleBble KpeauTbl, KOTOpble
npaBnUTeNbCTBO U HauunoHanbHbIA 6aHK Moay4alT 0T KOMMepPUYecKnX 6aHKOoB,
OTCYTCTBME KOHTPO/IA 38 YYETOM CPefCcTB M3 pas3nMyHbIX POHA0B, 3a6/10KMpOBaH-
Hblli MexaHu3M 6aHKpPOTCTBa M LUMPOKOe pacnpocTpaHeHne NpakTUKU A0MToB.
Mo oLeHKe He3aBUCUMMbIX POCCUICKNX IKCNEPTOB, KBa3n6IOAXKETHbIA Aednumnt
60MbLUE 0hMLMANbHOr0, N0 MeHbLUEN Mepe, BABOE.

YunTbiBasi C/I0OXKHOCTb 3KOHOMMUYECKON CUTyauum, ogHOM n3 Hanbonee ag-
(heKTUBHbIX N BbICTPbLIX MepP, ABU/I0CL Obl NpUHATUE ycnoBun MB®d. Kpome To-
ro, Ha JO/ITOCPOYHYI0 NEPCNEKTUBY C/efoBasio 6bl OCYLLeCTBUTL cnegytoLlee:

obecrnevynTb HE3aBUCMMOCTb LieHTpanbHOro 6aHka oT N06biX BAUAHUN U3-
BHE, YTO MO3BOMIUT YMEHbLUNTb 3MUCCUIO [EHET;

YBENNUYUTbL EMKOCTb pbiHKa FLUBE 3a cueT BOB/ieYeHUSA YaCTHbIX U MHOC-
TpaHHbIX NHBECTOPOB, & TaKXKe pa3BUTNSA 6UPXKeBOro BTOPUYHOro peiHka MUBE;

YBEIMYNTL A0110 HACTHOr0 CEKTOPA, YTO AacT BO3MOXXHOCTb NOBbLICUTb NPO-
N3BOAUTENBHOCTL TPYyAa, a, criegosartesibHo, BBl 1 npumeT gonosiHUTe bHbIe
[oXo4bl GIOXKETY;

YCUIUTb KOHTPO/Ib 3a WUCMOSIHEHMEM 6lofpkeTa, MnpekpalleHns npakTuku
CNncaHna [oNroB U mexaHn3Mma 6aHKpoTCTBa;

JasibHelLlee yMeHbLIeHMe Hal0rosoi 6asbl, 4To NO3BO/INT MPUOCTAHOBUTL
06HULLAHWE HaceneHUs N YKpbITUE A0XO0A0B;

npekpaTuTb cybcuanpoBaHme YO6bITOUHbIX NPeaAnpuUATUi, a BbicBO60AMB-
LUnecs cpeacTBa BKa4blBaTb B MNepCcnekTUBHbIE OTpacnu;

pa3BuTb Masiblli 1 cpefHnii 6U3HeC NyTem CHATUSA 6apbeposB Ha NyTWU gesno-
BbIX hopmaLinii.

OueBUAHO, YTO ANA pelleHUa npobnembl geduumta 6104)KeTa HY>KHO He
NPOCTO BbINOMIHEHMNE HEKMX MaKpPO3KOHOMUYECKUX MHANKATOPOB, a TpebyeTtca
KOMIM/IEKCHbI MOAX0A K PecTpPyKTypu3al MM 3KOHOMMKMU, UTO COGCTBEHHO U
npegnaraetT MB®. C nomMowbto €ro KpegmToB y Hac 6yaeT BO3MOXXHOCTb 0OCY-

LLIECTBUTDL 1 BbllLeyKa3aHHbIe Mepbl U peasibHo 60p0ThCS C 06HULLLAHMEM Hapoaa
N peasibHOro ceKTopa.

http://bseu.by

E.B. Ko3noBckas
BIray (MuHck)

COLUMANBHAA MONINTUKA B YC/TOBUAX ®OPMUPOBAHVA PbIHOYHOM
SKOHOMWKW B PECTYB/IMKE BEJIAPYCb

MoHATMe COLMabHOM NOMUTMKM BK/I0.UaEeT B ce6s1 AesATeNbHOCTbL rocyaap-
cTBa M APYrMX 9KOHOMMYECKMX CYy6bLEKTOB, HamnpasfeHHYl Ha obecriedeHue
6NaronpUATHLIX YC/I0BMIA XXN3HWN U Tpyaa. OueHb BaXKHOE 3HaUeHne nMeeT ¢op-
MMpOBaHWe COLMasibHO OPUEHTMPOBAHHOW 3KOHOMMKM B YC/TOBMAX Mepexoaa K
PbIHKY. 3TO CBSI3aHO C TEM, YTO MOMMUMO MOSIOKUTENbHbLIX CTOPOH, PbIHOK He
MOXKeT (DMHAHCMPOBaTb, HANPUMep, CO3AaHMe TaK Ha3blBaeMblX YMCTbIX 06LLeC-
TBEHHbIX TOBApOB.

Pecny6nvka Benapycb BCTyNu/a B HOBYIO M0OJI0CY CBOEr0 UCTOPUYECKOTO
pasBUTMS Ha OCHOBE roCYapCTBEHHOW HE3aBMCUMOCTU, Npeanosiaralolien oT-
cTavBaHue HaunoHasIbHbIX MHTEPECcoB C 0AHOBPEMEHHOW OTKPbLITOCTbIO MO OT-
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