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BEKCEJIbHOE OBPALLEHVE B PECNYBJ/IMKE BE/TIAPYCb

MosiBneHMe BeKcensa OTHOCAT K Mnepuogy paHHero cpefHeBeKoBbsA. C Tex
nop BeKcesb U KPYr onepauuii, B KOTOPbIX NPUMeHSEeTCA JaHHaa LeHHas byma-
ra, CyLecTBeHHO U3MEHWICS.

B HacTosLLee BpeMs B Hallel cTpaHe obpaltalTcsa BeKcens, BbiNyLLeHHble
cybbeKTamMm X03MCTBOBAHUA U 6aHKOBCKUMMK yupexaeHunamu. Ocoboe byaet
obpalleHo Ha BeKcens npeAnpusaTuUii.

Bbinyck 1 o6palleHne BeKcesieil B Hallleid pecnyb6/nKe perynmpyTces Wm-
POKMM CMEeKTPOM 3aKOHOAaTeNIbHbIX aKTOB, M1aBeHCTBYIOLLYIO Posib Cpeamn Ko-
TopbIX nrpaet 3akoH “O6 obpalleHN NepeBOAHbIX N MPOCTbIX BEKCeNen”, KoTo-
pbliA, Mo cyTn, KonupyeT EAMHO006pa3HbIfi BEKCE/bHbI 3aKOH, MPUHATbLIA Ha
KoHpepeHumn B XXeHeBe B 1930 T.

Cxema BbinycKa B 0bpallieHne BeKceser cy6beKToB X03MCTBOBAHMSA BbIr15-
ONT cnegyrowmm obpasom:

paspabaTtbiBalOTCA YC/0BMSA BbiMyCcKa BeKcenel cammum cyb6beKToM X0351-
CTBOBaHUS;

npuobpeTatTca 6N1aHKN BEKCENEN;

Ha KaXkabI BbIMYCK NPUHMMAaEeTCS peLleHne 0 BbIMyCKe BeKcesen, rae oro-
BapMBaloTCA KOHKPETHbIe NapamMeTpbl BbIMyCKa,;

ynnauymBaeTcs repboBbii c60p M NPOU3BOAUTCHA perucTpauuns BbiNycka B
MECTHbIX UCMO/THUTENbHbIX UAN pacnopsaanTenbHbIX opraHax;

caaeTcs oTyeT B KoMUTeT Mo LeHHbIM 6ymaramM 0 BbINYCKe BEKCele.

Mocne coBepLleHMA haKTa niaTexxa Nno BEKCEH0 0THET 0 NoralleHHbIX BeK-
cenfax ¢ ykasaHueM Bcex nHgoccatos cgaetca B KomuteT no LeHHbIM 6ymaram.

Takas cTporas cucTema OTYETHOCTWU CrOCO6CTBYET YBE/IMYEHMIO Npo3pauy-
HOCTM BEKCeNbHOro obpalieHns u UHaHCOBOM CUCTEMbI B LLESIOM.

Cy6beKTbl X03AACTBOBAHWUS BblIMYCKAKT B 0CHOBHOM MPOCTbIe BEKCENA, 0/-
HaKo 415 OCyLLeCTB/IEHUS pacyeToB C Hepe3nAeHTaMW NPUMeHSAITCA 6aHKOB-
CKUe BeKCeNA U BEeKCeNs rnepesojHble, NatesibLMKOM N0 KOTOPbIM, KakK npaBu-
no, BbICTynalT 6aHKu. MNMprnunHa Takoro nosioXkKeHMs KpoeTcs, BO-NepBbIX, B
[0pOroBm3He MeXK6aHKOBCKUX NEPEBOAOB, U, BO-BTOPbIX, B HEYBEPEHHOCTU KOHTP-
areHTOB-Hepe3neHTOB B N/1aTEXEeCNOoCoOHOCTM 6eN0pYCCKUX NPesnpusaTuii.

BbI3blBaeT MHTEPEC M CUTyaL s BOKPYT Bekceneii PYT “BentpaHcras”, Ko-
Topble He BCerfja ycrewHo npogalwTca Ha Benopycckoii BantoTHO-GOHA0BOMN
6npxKe ¢ ANCKOHTOM 15—20 %, B TO )Xe BpemMsl Ha BHEOMPI)KEBOM pPbIHKE BEKCe-
NA NPoAAatTCa € MEHbLUNM AUCKOHTOM WAW AaXKe HO HOMUHany. MpuyunHbl Ta-
KOW cnTyauumm BecbMa TyMaHHbI W, M0 MHEHWUIO aBTopa, KpokTca B Has10roobs1o-
YKEHUM J0X0A0B OT LeHHbIX BymMar u C/IoXKHOM cuTyaumm ¢ naaTexecnocobHoc-
TblO NPEeAnpUATUIA.

Hemasnoe mecTo B CTPYKTYpe BEKCe/IbHOro 06paLleHna 3aHUMalT U Tak Ha-
3blBaeMble “CUCTEMHbIE BEKCENA”, BbIMYCK KOTOPbIX OCYLLECTB/SAETCA B COOT-
BETCTBMI C PeLUEeHNAMN MECTHbIX UCAOHUTETbHbIX KOMUTETOB A1 CHUXEeHUSA
3a0/DKEHHOCTU MeXay cybbeKTamu X035MCTBOBAHUA.

Taknm 06pasom, cMTyaumsa Ha BEKCESIbHOM PbIHKe XapakTepu3syeTcs guHa-
MWYHOCTbIO N HapacTaHWEM COBOKYMHbIX BEKCE/IbHbIX 0653aTe/1IbCTB, MNOCKO/Ib-
Ky €XerogHo noraiuarwTcsa To/bKo 0Ko10 50 % BbiNyLeHHbIX Bekcenei. B 1o
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>Xe BpeMs CyLLLecTBYeT HeMasio npobaem, KoTopble TpebyloT feTanbHOW npopa-
60TKM M CKOpeWLIEero peweHuns.

http://bseu.by

J1.A. Kynukosa
pry (FpogHo)

PA3BUTUE PbIHKA JOBPOBOJ/IbHOINO MEANLUNHCKOIO CTPAXOBAHNA

CTaHOB/eHVE N pa3BUTME PbIHKA CTPaxoBo MeanunHbl B Pecnybnuke bBe-
Napycb HEBO3MOXKHO 6€3 U3yyeHus onbiTa PYHKLUNOHNUPOBAHNSA MOA0OHbBIX CUC-
Tem B COCeJHUX cTpaHax, ocobeHHo B Poccuiickoin Pegepauunmn. Moatomy pac-
CMOTPUM POCCUIACKUIA ONbIT PYHKLUMOHMPOBaHUA AMC ¢ Luenblo N3y4yeHns BO3-
MOXXHOCTeV MepeHeceHns ero Ha 6e/0pyCcCKNin CTPaxoBoii PbIHOK.

Celiyac MegMLUNHCKOe CTpaxoBaHue (0bsi3aTesibHOoe U A06pPOBOSILHOE) CNy-
XUT OPMOI 3almMTbl MHTEPECOB HacesleHNs B 0XpaHe 340p0BbA. M ero uensto
ABIAETCA 0becneyeHne rpaxkgaHam HafeXXHbIX rapaHTUii NoNyvYeHns MeanLmH-
CKOWM MOMOLLM MPW HacTYMN/IEHNM CTPaxoBoro cnyyas, a Takxe uHaHcuposa-
HVS1 TPOhMNAKTUKM Pa3/INyHbIX 3a6oneBaHui. Mpu HblHeLWHeR, Tak Ha3biBae-
MoW, “6ecnnaTHoOi” MeguUMHe MeAULUMHCKOe CTpaxoBaHMe MOXET MOCNYXUTb
[O0MNONHUTENIbHBIM UCTOYHUKOM (PMHAHCUPOBaHUA MeAULMHCKNX 3aTpaTt, a npu
nnaTtHo meguunHe byaeT MCN0Ab30BaThLCA A1 NOKPbITUA PacxofoB Ha Meau-
LIMHCKYH0 MOMOLLb.

Ha gaHHbIi MOMEHT BCe CTpaxoBble KOMMaHWW npegnarakwT 6onee-MeHee
CXOAHbIA HAbop ycnyr, U OCHOBHbIM (haKTOPOM, BAUSKOWMM Ha Bbl6Op, OyaeT
CTOMMOCTb CTPaxX0BKN 1N BO3MOXXHOCTb MPUKPENUTHLCA K TOMY YUPEXAEHMUIO, KO-
TOpoe HaxoAmMTcA 6/1IM3K0 OT AoMa UM OT MecTa paboThbl. TakxXe Kaxgasa cTpa-
X0Basi KOMMaHus MoXXeT paspabaTbiBaTb, MOMMMO MOJSINCOB, BKJ/IOYAKOLLNX
CTaHAapTHbI Habop ycnyr, 0CO6eHHbIe BUAbI MOAMCOB, YYUTbIBAKOLWME NHANBU-
JOyanbHble NOTPe6HOCTU 3acTpaxoBaHHOro0. LLMPOKWiA gnanasoH UueH 1 60/bLUoN
BbIOOP K/TMHWUK MO3BO/AIOT BblOpaTb CTPaxoByk Mporpammy no COOTHOLUEHUIO
KauyecTBO—LieHa NPaKTUYeCcKn KaXkAoMy cTpaxoBaTesnto

Mpon3owno n3meHeHne CTPyKTypbl cipoca B A06POBOMIbLHOM MeAULUH-
CKOM cTpaxoBaHun. OMC nepecTaeT 6bITb Cyry6o anutapHoli ycnyroii. Gonee
NonynsipHbLIMU CTAHOBATCA AeLleBble U NPOCTble CTPaxoBble NPOAYKThI. B nep-
Bble rofbl CBOEro pasBmMTUA pbIHOK AMC McnbITbiBa/l HansbIB 60ratblX K/ANEH-
TOB: obecneyeHne COTPYAHMKOB MeAVLUMHCKOM CTPaxOoBKOW CTano Aenom npe-
CTVKa Ntobon connaHoi cmpmel. CelAivac XKe MOXXHO FOBOPUTb 0 Ka4eCTBEHHO
HOBOM 3Tare passuTuA L06POBOSILHOI0 MeAULIMHCKOro cTpaxosaHus. C npeablay-
LM NepuosoM ero CBSA3bIBaET /IMLLb COCTaB OCHOBHbIX YYacTHUKOB 3TOr0 cer-
MeHTa pblHKa. CerofHs >Xe Mbl MOHUMaeM, 4YTO NepcnekTuBbl passutna AMC
CUIbHO 3aBUCAT OT YPOBHSA XXU3HW HaceneHus. Ceivac Henb3a fenatb CTaBKy
TOMbKO Ha 04YeHb 06ecreveHHbIX KINMeHTOB. PaboTa e ¢ HeboraTbiM K/IMEHTOM
TpebyeT XOPOLLEro TEXHOI0rMYecKoro obecrneyeHms. A 3T0 3HA4YUT, YTO Ha PbIH-
Ke OCTaHyTCA TO/IbKO KOMMaHuK1, KoTopble 06/1a4al0T He06X0AUMbBIMUY pecypca-
MA U NOTEHLMAOM.

B Pecny6nnke Benapycb pblHKa MeAULMNHCKOIO CTPaxoBaHMA Kak Tako-
BOro Mo-npexXkHemy He cyuiecTByeT. Noka e Tonbko OMC BBefeHO A1 MHOC-
TpaHHbIX rpaXkgaH u nuy, 6e3 rpakgaHcrtea. Mo AMC B Hawen pecnybnuke
y)Ke npogenaHa HekoTopas paboTa Nno BHeAPEHMIO 3TOr0 BMAa CTPaxoBbiX ycC-
Jyr Ha pblHKe. paKTnyeckn Bce 6eN10pyCcCKMe CTpaxoBble KOMNaHUK npeana-
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