Hecnoco6HOCTb MUTPaLMOHHbIX BrlacTeli BbICTABUTb HEMPEOA0/IMMbIe KOP-
[IOHbI MPOTUB HeXenaTelbHbIX MUTPAHTOB M 06ecneYnTb 3PEKTUBHYIO MUTPa-
LMOHHYI0 NONNTUKY AeflaeT 04eBUAHOM Heo6X0AMMOCTb MOMCKA HOBbIX MOAXO0-
[l0B Y UHCTPYMEHTOB A/151 PeLLEHNsI 3TUX Npo6aem. Brnactu Bce 60/1ee 0CO3HAT
BaXKHOCTb C6a/1aHCUPOBAHHOI0, KOMM/IEKCHOT0, MHOFOYPOBHEBOI0 U MHOTOCTO-
POHHEro ynpasneHnsi MUTPaLWMOHHbIMK MPOLECCaMM, OAHUM U3 BaXKHbIX KOM-
NMOHEHTOB KOTOPOr0o MPM3BaHO CTaTb MPOTMBOAENCTBME (haKTopam, NMopoxXat-
WMM MUrpaumnio. Koyom K pelleHnio aTUX 3agad sBnsieTcs yray6neHue Bos-
MO>XHOCTE MEXAYHapOoAHOro COTPYAHNYECTBA U COBMECTHbIX AeCTBUIA.

http:/bseu.by B.A. OMONbCKUI

Bray (MunHck)
BAJTIOTHbLIE PbIHKW/ PECMYB/IMKN BENAPYCb B XXI B.

OKOHOMMKa N1060ro rocyfapcTea He MOXeT CyLlecTBoBaTb 6e3 pasBuMToro
thrHaHCcoBOroO pbiHKa. Ero cocTaBHOW 4acTbio ABNAETCA Ba/IIOTHbIA PbIHOK, COC-
TOSIHWE KOTOPOro pPaBHO KaK WM Ba/llOTHbIX OTHOLIEHWI 3aBUCUT OT pasBUTUSA
3KOHOMWKM — HauMOHasIbHOW 1 MUPOBOW, MOSIMTUYECKO 06CTaHOBKU, paccTa-
HOBKW CUN MeXAy CTpaHamu. [laHHas 3aBMCMMOCTb MMeeT 06paTHbI xapakTep:
HeyCTOYMBOCTb BaJ/TIOTHbIX OTHOLLEHWIA, Ba/TIOTHbIE KPMU3MChl 0Ka3blBalOT Hera-
TMBHOE BO3[ENCTBUE Ha peasibHYH 3KOHOMUKY.

Onepaunn No o6MeHy BasllOT CyLLLEeCTBOBA/IN C He3anaMsATHbIX BPeMeH, 04-
HaKO BaUTIOTHbIE PbIHKM B COBPEMEHHOM MOHMMaHUK nosiBunuce B X1X B. 310
6b110 BbI3BAHO 3HAYMTE/IbHLIM POCTOM 06bema ToBapoobopoTa MexXxy cTpaHamu
W, Kak crnefcTBue, yBe/IMYEHNEM CNpoca Ha WHOCTPAHHYIO BasoTy.

B HacTosiLLiee BPeMs BaNlOTHbIN PbIHOK CTAHOBUTCA OAHUM W3 CTPYKTYpPO-
obpasyoLmx pakTopos PUHAHCOBOro ceKTopa. PUHAHCOBLIN Kpn3nuc B MeKcu-
Ke B 1994 r., cTpaHax KOro-BocTouHoii A3umn B 1997 r. n kKpusuc B Poccuun B
1998 r. nokasann, HaCKO/IbKO B3anMo3aBUCUMbl (OIMHAHCOBbIE PbIHKU (B YacT-
HOCTU, U Ba/IIOTHbIE) N HACKOJ/IbKO F/Ty60KMMU MOTYT 6bITb (OMHAHCOBbIE MOTPSA-
CeHVIA.

B KoHUe 90-X rr. 0603Ha4YNINCL HanpaBeHNs, KOTopble ByAyT onpefensaTs
pasBUTVE MMPOBOrO Ba/IlOTHOrO PblHKa B Hayasle HOBOro Thicayenetus. Hawve-
TWNach TEHAEHLUMA K 06pa3oBaHuio Ba/IlOTHbIX 6/10KOB (30H) BOKPYT BefyLiMX
BauttoT. CTpaHbl 3anagHoli EBponbl cgenann 10, UTO paHblue Ka3anocb HeBO3-
MOXHbIM: OHW 0TKa3anncb 0T HAaLlMOHa/IbHOr0 Bas/IlOTHOrO CyBepeHuTeTa, Hawum-
OHaJ1bHbIX BAIIOT paan eanHON BanioThl, eAUHOI0 LieHTpasibHOro 6aHkKa, eAnHoOMn
[EeHEeXHO-KpeANTHOM 1 (hMHAHCOBOM NOANTUKK. CX0XKMe TEHAEHUUN NPOABAA-
0TCA 1 B HepOPMa/IbHOM BasIlOTHOM 06beJUHEHUWN, KAKOBbIM MOXHO cUUTaTb
fonnaposblii 6710K. CyllecTByeT BEPOSATHOCTb B MepcreKTUBe BO3SHUKHOBEHUA
HOBOV Ba/ItOTHOM 30HbI B KOro-BocTouHOM A3uun. DTO MOXET MPon3onTn nmbo
nyTem 06beANHEHNSA HECKO/IbKNX BasllOT M CO34aHuA “asnaTckoro espo”, nn6o
BOKPYT SAMOHCKOW MeHbI.

YUTo e KacaeTcs MecTa 1 ponu Pecny6nnku Benapycb, To ee BasIlOTHbIN
PbIHOK ellie B 3HAYMNTEIbHOM CTeneHn 060co6eH 0T MUPOBONO BA/TIOTHOMO PbIH-
Ka BCNeACTBME OrpaHMYeHHOM KOHBEPTMPYEMOCTU HauMOHasbHOW BastoThbl,
MHOrOYMC/IEHHBIX 3anpeToB, BbICOKOr0 YPOBHSA CTPAHOBOr0 PUCKa, a TakXe 0T-
CYyTCTBUSA HE0bX0AMMOM MHMpacTpyKTypbl. OfHaKo, ¢ 4PYroli CTOPOHbI, 3TO 3a-
LMLA@eT pecny6/IMKy OT BHELIHUX LUOKOB W KPU3UCOB B COCEAHUX CTpaHax,
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B/IVSIHWE KOTOPbIX MOF/10 6bITh CU/IbHBIM BC/IEACTBME OTKPbLITOCTU 3KOHOMUKM
Benapycw.

Oco60 cregyeT ckasaTb 0 pPeXXKUMe BaSIlOTHOro Kypca HalunoHasibHol Basito-
Tbl. HaumMoHanbHbIV 6aHK Bbi6pas cucTemy (prKCMpoBaHHOM NPUBA3KK HaLMo-
Ha/TbHOl AeHEXXHOM eANHULbI K POCCUIACKOMY py6/1t0, B COOTBETCTBUM C KOTO-
poli Kypc BaUltOTbl MepuoguveckKn KOPPEKTUPYETCH Ha OCHOBAHUWN Pas/INYHbIX
dhakTopOB.

Hawnbonbluee BNusHWe Ha Ba/IlOTHBIA PbIHOK Pecrny6/iMKu OKaxkeT Aasib-
Helwan nHTerpaumsa Benapycu n Poccun, B YacTHOCTU, BBeAeHWE efMHON Ba-
NIOTbL.

CyLLLecTBYIOT pas3/iMyHble TOUKU 3pEHNSA Ha 3Ty nNpobnemy. OAHaKo Masoy
KOr0 BO3HUKAIOT COMHEHMSA M0 MOBOAY HE06X0AMMOCTU BBeAEeHUS 00LLeil Banto-
Tbl. Kak y>ke 6b1710 0TMEYEHO BblLle, BO BCeM MUpe HabnoAanTcs nofgobHbIe NH-
TerpaumoHHble TeHAeHUMN. M03ToMY CTOATL B CTOPOHE OT npouecca TpaHcdop-
MaLyM MUPOBbIX PbIHKOB 6b1/10 6bl, N0 MeHbLLUEN Mepe, HepasyMHo. K Tomy e
pecnybnmka MMeeT B CBOEM Pacropsi>XeHUN He TObKO OMbIT PasBUTbIX MHAYCT-
pyasibHbIX CTPaH B CO3[4aHUN Ba/TIOTHBIX PbIHKOB, HO W [JOCTUXKEHUSA CTPaH C ne-
PexofHor 3KOHOMUKOM, 60MbLLINHCTBY U3 KOTOPbIX B 90-X IT. yaasnocb co3gaTb
CO6CTBEHHbIE BA/IIOTHbIE PbIHKM.

Mpwn ycnosun Bbibopa B Mosb3y pedopM, a TakXe yyuTbiBasi reornosinTu-
YecKoe MonoxXkeHwe pecny6smku, Benapycb cMorna 6bl NpeTeHAo0BaTb Ha posb
0[IHOr0 13 MUPOBbLIX (PUHAHCOBbLIX LIEHTPOB C Pa3BUTbLIM BasIlOTHbLIM PbIHKOM.

http://bseu.by O.C. ConosbeBa, Hl\lﬂsrgif)?'\cﬂmml\:l_‘lll:l(l;

OCHOBHBIE MPOBIEMbl 3KOHOMWYECKOW BEE30MNACHOCTU
PECNYBJ/INKWN BENAPYCb

Ob6ecrneyveHMI0 3KOHOMMYeCcKol 6e30MacHOCTV BO BCEM MUpPE YAensieTcs ce-
rogHs ocoboe BHMMaHMe. IJTO, B MEPBYH oyepedb, CBA3AHO C HOBbIM BUTKOM
YXKECTOUEHMS1 KOHKYPEHTHOW 60pb6bl 32 pbIHKK cobiTa. Bonee cnbHbIA 1 yaay-
JWBbIA MpouBeTaeT, cnabblii pasopsieTcs. K coXkaneHuo, HayyHo-npakTuyec-
Kvie pa3paboTKM Ha 3Ty TeMy [0 cMX nop B Benapycn He npoBOANINCH, OHW OCY-
LLeCTB/IA/IMCL Ha YpoBHe Coto3a. OfHAaKo 04eBUAHO, YTO BblpaboTKa KOHLenummn
M cTpaTernm 3aKOHOMMUYecKoi 6e30MacHOCTU BCErga onvMpaeTcsl Ha BakKHellune
HaUMOHa/TbHO-TOCYA4apCTBEHHbIE MHTepechl. B KavecTBe HaLMOHAIbHbIX 3KOHO-
MUYeCKUX Lieneid Pecny6nukn Benapycb cneayeT BblAeUTb!

pa3paboTKy MU peanusaunio B pamkax nubepasibHO-CUCTEMHOI0 mnogxoaa
TEXHOMOrMM nepexoaa K pbIHOYHOW 3KOHOMMUKE;

BCTpanBaHVe B CUCTEMY MUPOX03AMCTBEHHbIX CBSA3el 1, npexXkae BCEro, Ha
pervioHaslbHOM YpOoBHe Mo BCceli CTPYKTYpe MMUPOBOA 3KOHOMUKWU;

ycTpaHeHue grcbanaHca Mmexxay A0AT0CPOUYHbIMU U KPaTKOCPOUHbLIMU 3KO0-
HOMUWYECKMMM MpUopuTeTamMu B CTOPOHY MOC/IeAHUX.

HeobxoanmMo 0TMETUTb, UTO 3KOHOMMYECKYH 6e3onacHocTb Pecny6nuvkun
Benapyck B COOTBETCTBUM C CYLLLECTBYOLLMMU KPUTEPUSIMU HEOBXOAMMO BbICTPa-
VBaTb B pamMKax MOAENM 3KOHOMMUYecKol 6e30nacHOCTM MasbiX rocyAapcTs.

Yrpo3oii aKoHoMMYecKoi 6e3onacHocTu Benapycn siBnswTcsA hursmnyeckas
W3HOLLEHHOCTb MPOM3BOACTBEHHbIX (DOHAOB, BbICOKUA YPOBEHb UHDALMN; He-
BbICOKWIA YPOBEHb XXN3HU HaceneHnsl, KPU3UCHOe COCTOSIHUE CEIbCKOro X035 M-
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