TONIbKO B ObITY N NPOM3BOACTBE, HO M NPU ee NOTpebaeHnn. A 3HaYNT, YTO B OC-
HOBY fl0/KHa ObITb 3an0XKeHa obuias naea — aHeprocbeperkeHume.

Ha cerogHAaWHWIA feHb cnoXkmnacb cuTyaums, kKorga Pecnybnuka Bena-
pycb noTpebnsaeT okono 30 MAH T.y.T eXXerogHo. B cpegHem Kaxkgasi TOHHa CTO-
UT nopsigka 60 gon., 4To B cymme cocTaBnsieT 1800 mnH gon. Onsa Haluen pec-
ny6/MKn 3TO CON3MepPMMO C BEIMYNHONM rofosoro 6ogkeTa. NMoaTomy Bo3Beje-
HVe npobnembl aHeprocbepe>keHsA B Benapycu B paHr rocygapcTBeHHON Nonn-
TUKN PasBUTNSA IKOHOMUKW NPOANKTOBAHO OTCYTCTBMEM COB6CTBEHHbIX TOMNNB-
HO-3HepreTNYECKNX PecypcoB U HU3KOM ah(PeKTUBHOCTbIO X UCMONb30BaHUSA.
Mo oueHkam cneymnanncTos, MoTeHUMan aHeprocbepexxeHns B Benapycm coc-
TaBnseT 0kono 40 % (K Nnpumepy, TONbKO B couManbHOM cdepe 3TOT NokasaTenb
Konebnetca B npegenax 50 MAH A00. B rog).

B CNOXXMBLUNXCA 3KOHOMMWYECKUX YCNOBUAX Hallel pecny6inku, xapak-
TEPUSYIOLLUXCA WHBECTULIMOHHBIM KPU3NCOM, OMnepe>kalwLliMmM pPoCcTOM LEeH Ha
TOMIMBO M HennaTeXkamun, aHeprocbepe>keHne ABNAETCA eAUHCTBEHHbIM UCTOY-
HUKOM CHUXXEHUSA 3aTpaTt Ha 3HEPTUI0 N peLleHns 3KOHOMUYECKUX U coLmalib-
HbIX Npobnem. PadymHoe 1 ahdheKTMBHOE 3HEepProncrnonbL3oBaHne Nepepocno B
K/lO4eBOM (DaKTOpP 3KOHOMMYECKOro pocta. SKOHOMWKE Heobxo4MMO MPOYHO
cTaTb Ha “aHeprocbeperatowme penbCbl” pasBUTUA.

http://edoc.bseu.by/ V.B. BanaHanHa
Bray (MmHck)

MPOBNEMA NH®AAUMN N AHANTNS AHTUNHONTALUNOHHBIX MEP
PErFYIMPOBAHNA SKOHOMUKW PECMYB/IMKN BEJTAPYCb HA
COBPEMEHHOM 3TAINE

B HacToAWMA MOMeEHT Npobnema NHMNALMKN, chedatoLleli eHeXKHble cpef-
CTBa Cy6beKTOB X03MCTBOBAHUA U rpakaaH, NpeacTaBnsaeTcsa ecivi N He HAacTo/b-
KO OCTpPOM, KaK npu runepnHpnaumum B 1993— 1994 r., 1o, No KpahiHei mepe,
3acny>kuatoleii BHAMaHUsA C Halleli CTOPOHbI.

NHpnaumna HeraTUBHO BUSAET Ha 3KOHOMUKY 4Yepes3 obecueHMBaHMe npo-
MbILUNIEHHOrO KanuTana, CHUMXXeHue peanbHOWM 3apaboTHOWM MnnaTbl, yCuUneHwue
ANCMponopuMii B 9KOHOMKMKE, CAep>XKMBaHMe npoLiecca HakKonneHUsa KanuTtana,
[e30praHn3auunio X03aMCTBEHHbIX CBA3EN).

Ana co3pgaHmna NpeanocbiNoK K 3KOHOMUYECKOMY POCTY Heo6Xo4uMbl UH-
BECTNLMN.

OKOHOMMYecKas L,enecoobpasHOCTb OCYLLLEeCTBNEHUA MHBECTULMI onpeae-
NSeTCA BO3MOXKHOCTbIO MpeanpuHmMmMaTens obecnedynTb NonyvyeHUe HOPMbl Ync-
TOW NpMbbINV Ha KanuTan Bbille MHMAALMM N 6aHKOBCKOro npoueHTa. Cnego-
BaTeNbHO, Yem 60/blle NHPNALMA, TeEM MeHbLUe WHBECTULMOHHbIX NMPOEKTOB,
oTBevalLnX JaHHOMY TpeboBaHUIO.

MupoBOW NPaKTUKOW foKa3aHo, 4To A1 CO34aHUA He06X0AMMbIX YCN0BUIA
ON51 9KOHOMUMYECKOro pocta TpebyeTcss orpaHM4YmMTb POCT roA0BOA MHMAALUN,
rno KpaiiHer mepe, Ao 20—25 % , nHaye Hea(PEKTUBHO pacnpenenstoTcs U uc-
Mo/b3ylTCA pPecypcehbl, KanuTan, AoXoAbl, najaeT NPUBAeKaTe/lbHOCTb CTPaHsbl
ONA BHELUHMX MHBeCTOpoB. O4YeBUAHO, YTO A0 TaKUX MokKasaTener 0TeYeCTBEH-
HOli 3KOHOMMKe eLle Aaneko.

MHMNaunoHHbIe npoueccbl B 60MbLUOM Mepe nogorpesaeT KpymnHomac-
wiTabHoe KpeauToBaHue HauuoHanbHbIM 6aHKOM fgeduuunTta rocérogykerta. B
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2001 r. pgedpuynT rocygapcTBeHHOro 6oapxketa coctaBun 219 mapg p., U3 HUX
188 mnpAa p. NpodmMHaHCUpPOBaHO 3a cyeT KpeauToB HaubaHka. Ecnn B cTpaHax
EBpocotosa LieHTpobaHkam 3anpeLleHo 3aKOHOM KpeauToBaTb AeddVUnUTbI rocyaap-
CTBEHHbIX OIOPKETOB (TAKOro e npasunay>xe 6onee 5net npungep>kmsaetca n Poc-
cuf), TO y Hac Hemanasa cymma KpegmtoBaHusa gepuuunTa 3anoxxeHa v B 2002 r.
MNHpnaymio Bbi3biBAOT TakXe HM3Kas appeKTUBHOCTbL Npon3soacTsa U hnHaH-
coBas AUCLUNANHA, MPaKTUYeCKOoe OTCYTCTBME pealbHbIX PbIHOYHbIX pethopm 1
T.4. BbICOKMIA ypoBeHb MaTepumanoeMKOCTW BblINyCKaeMolr NpoayKumu npeg-
onpeAensalT ycnoBUSA AN YCUIEHHOrO MPOsBAeHUA MHMNALUN B CKPbITOWN
(cHMWXKeHne peHTabenbHOCTN NPeANPUATUSA) U IBHOW (POCT LLeH) hopmax B ycno-
BUSAX yAOPO>XKaHMA (DaKTopoB MNpou3BoACTBaA.

CTMynMpoBaHUs pasBUTUSA IKOHOMUKMN HY>XXHO J06UTLCA CHUXKEHUEM cpef-
HeMeCsAYHbIX TeMnoB UHpnauMnM go 1,5—0,5 % BMeCTO HblIHEeLWHUX novTtn 3 %.

BakHy0 posib B peLleHnn 3TOro Bornpoca Ao/MKHa cbirpaTtb NpoueHTHas no-
NNTUKa, HarnpasfeHHasa Ha 3aluTy cbepe>xeHnii n co3gaHne ycnoBum gnsa Ha-
KorneHus. NMpuMeHeHne TakUX Mep B MnocrefjHee BpeMs cTano NPUHOCUTL N0-
[Obl: peanbHas cpefHeMecaYHas NpoLeHTHasa cTaBKa Mo CpoYHbIM pybneBbiM fe-
rnosnTam HaceneHus c despansd 2000 r. NMOCTOAHHO 6bina MoONOXXUTenbHOW. B
2000 r. cpefHEMECAYHbIA TeMn MHAALUK cocTaBun 6,3 % ,B 2001 r. — 3,2 %.
Ho 3To TONbKO nNepBble LWaru.

Mo oueHkam EBponeiickoro BaHka PeKOHCTpyKUuUM n PazBuTusa no ypos-
HIO Mporpecca B 3KOHOMUYeCKnNx pedpopmax, benapycb Ha 25-m mecTe cpeaun 26
CTpaH C NepexoAHOo 3KOHOMMKOM. 3TOT haKT HarnA4HO foKasbiBaeT Heobxoan-
MOCTb NPOBeAEHNSA CPOYHbIX 3PEeKTUBHbIX Npeobpa3oBaHUii B HaLller cTpaHe.

Bonblioii npobnemoii octaeTcsa npeanoyTeHVe rpaXkgaH XpaHnTb cbepexke-
HVS B UHOCTpaHHoM BantoTe. MoBbileHVe f0Bepusa HaceneHUsa K 6e1opycckomy
py6nio npeanonaraeT NPUHATUE COOTBETCTBYHOLLLMX PeLUeHU Ha rocyfapcTBeH-
HOM YPOBHe, BK/OYaoLWMX co3faHme 418 3TOro o6L,e3aKoHOMUYEeCKNX YCNOBUNA,
rnogaep>kaHne NoNoXKUTENbHbIX MPOLEHTHbIX CTAaBOK U Apyrue mepbl.

http://edoc.bseu.by/ K.K. NBaHOB

Monoukuidi rocygapcTBeHHbI yHMBepcuTeT (HoBoMmonouK)

PO/Ib ®II" B YMNPABJIEHUN PA3PAE>OTKOl7I N BHEAPEHVWEM BbICOKNX
TEXHONOINN

Cpeaw pervoHoB benapycn Butebckasa o6nactb 3aHMMaeT 04HO U3 NepBbIX
MeCT M0 FOTOBHOCTU K Pa3BUTUIO 30H BbICOKOW TEXHONOrMuM B ob6nacTn HedTene-
pepaboTKn N HePTEXMUN.

Ha coBpeMeHHOM 3Tare pasBuUTUA CyLLECTBYET 3HAYNTENbHOE KONYECTBO
Hay4YHO-TeXHNYECKNX pa3paboToK B HAYyUYHbIX LLeHTpax, yHuBepcuTeTax Poccun
N HeKoTopble nccnegosaHna B benapycu B obnactn HedpTenepepaboTku (Npo-
LIECC KaTaNiUTNYeCKOro KpeknHra n peopmMmuHra g1 noBbILLUEHUSA OKTAHOBOIO
yncna 6eH3NHOB, 3HeprocbeperatoL e TEXHONOrMN Nogorpesa HePTU, NPOEKThbI
HM3 manow v cpefHelr MOLLHOCTU, OPUEHTMPOBAHHbIX Ha BbIMYCK 3KOOrMYeCcKun
YUCTLIX TOMINB).

CyulecTBylolme B3auMOCBA3N MeXXAy ucclefoBaTe/lbCKUMU LLEeHTpamMn n
MPOMbILUNEHHBIMY NPeANPUATUAMMN CBUAETENLCTBYIOT 0 61aronpuUATHOM TeH-
OeHUMN NPOABUMXKEHUS Ha PbIHOK BbICOKUX TEXHONOTrUi HedTenepepaboTKu.
[Ans npeofoneHMst HeraTUBHbIX TeHAeHUU B cchepe HNOKP n npegoTBpale-

129





