HbIli Kypc onpedensieTcsl TakMMK (haKTopamu, Kak UHAEKC LieH Mpou3BoguTeneit
npombliwieHHon npogykummn (d_PPI1), peanbHbii BBl (d_GDP) n canbgo cyeta 6a-
naHca Tekywmx onepaunn (d_EX). Mpoeepka gaHHOM mMogenn (Kak ctaTtucTuyec-
Kasi poBepKa, Tak 1 nocnegytoLiasn anpobalus) nokasana ee cTaTUCTUYECKYIO 3Ha-
UMMOCTb. Takue ke pe3ynbTaTbl 6blIM NOSIYYEHbI 1 NPU NCM0/Ib30BAHUN TEXHUYEC-
KOro aHasM3a, 4To eLLe bonee NoATBeP>KAAET BEPHOCTL CreLndmKaLmm nocTpoeHns
Mogenn. B To >ke BpeMsi, JaHHasi MOAeNb cornacyeTcs ¢ Teopuein. A MMEHHO npwu
pocTe LieH MpoucxXoAnT MafleHWe BasIuTHOT0 Kypca, Mpu YBENIMYEHUN peasibHOro
BBIM 1 yMeHbLUEHU fednLMTa BHELLHEV TOProBAM NPoMcXoanT cTabunnsalms sa-
JIOTHOrO Kypca.

Takum 06pas3om, AaHHasi MOAEe/Ib MOXKET 6bITb UCMO/Ib30BaHAa KakK A/1s1 MPOrHo-
31poBaHNS BaUIlOTHOr0 Kypca (owmnbka NporHosa coctaBnseT B cpegHem 20 p.),
TaK M aHa/IM3a KypcoobpasoBaHus U ero ocobeHHocTeli B Pecny6inke Benapychb.

http://bseu.by E.B. Pageykasn

Bray (MuHck)
MEXAYHAPOOHAA MUMPALIA PABOYEN CUNMbI

B KoHUe XX B. MeXJyHapoAHas MUTpauusa HaceneHus ctana rnobanbHbIM
MPOLIECCOM, OXBATMBLUMM MPaKTUYECKN BCe KOHTUHEHTbI U CTpaHbl, couuanb-
HbE C/lov. B BoNHe nepeMeLLeHnii cMeLllanncb NoTOKM 3MUTPaHTOB, Bble3XKalo-
UyX B Apyrne cTpaHbl HaBcerja, BPEMEHHbIX TPYZAO0BbIX MUIpaHToB, cheyma-
JWCTOB, YUEHbIX U CTYEHTOB, 6EXXEHLEB 1 UL, ULLYLLINX Y6exuLle, Heneranb-
HbIX UMMWUTPaHTOB U TypmucToB. OCHoBOMoarawwas npuyMHa murpauum —
pazHULA MeXkay CTpaHaMUn B YPOBHSIX 6e3paboTulibl 1 foxofoB. Tpyaswneca u
npesnpUHUMATENIN B COOTBETCTBMMW C 3aKOHOM PbIHOYHOW 3KOHOMWKN ULLYT Hau-
6oriee 3hheKTMBHOr0 NPUMEHEHNSI PECYPCOB, KOTOPbIMM OHWM pacrosiaratwT.

MpoLiecc MeXXAyHapoAHOM MUrpaLmMm paboyei cunbl perynmpyeTcst Haumo-
Ha/lbHbIM 3aKOHOATE/IbCTBOM Pa3/IMUHbIX CTPaH U MeXAyHapoAHbIMU NpaBo-
BbIMM aKTaMu. B 3akoHOAaTesbCTBe HaxXOAAT OTpadkeHWe fABe TeHAeHLMU:
repeasi BeeT K OTKPbITO 3KOHOMWKE 1M COOTBETCTBEHHO K CBOGOAHOMY nepemMe-
LLEHMIO TPYZAOBbIX PECYPCOB HaceneHus; a apyrasi — K NPOTeKLMOHU3MY U OF -
paHVYeHno NPUGLITUA NHOCTPAHLLEB B LLe/ISIX YCTPOMCTBa Ha paboTy u Anntenb-
Horo NpoXxmBaHusa. MpeobnagaHue Toli UM MHOW TEHAEHL MW 3aBUCUT OT COCTO-
SHWSI KOHBIOHKTYPbI 1 MOMIOXKEHNS Ha pblHKe Tpyaa.

HecMoTps Ha To, UTO 6OMBLLUMHCTBO CTPaH MuUpa NPoABMralTcst No nyTu
NMGepaiv3aLm BHELLHeR TOProBv, NPakTUYECKN BCE OHU MPUHUMAOT Mepbl
M0 OrpaHMYEHNI0 MEeXAYHAPOAHOM MUrpaLmn, KoTopble BKIYAOT: Kosmyec-
TBEHHOE KBOTUPOBaHWE, BPEMEHHbIE OTPaHUYeHUS, reorpaunyeckmne npuopmTe-
Tbl, TPEGOBAHUSI K YPOBHIO 06pa3oBaHusi U CTaXky paboTbl MO CreLmasbHOCTH,
3anpeTbl U T.4. Hapsgy ¢ NoNnTUKoOMA caepXXMBaHUS UMMUTPALMOHHbLIX MOTO-
KOBC Hauasia 70-X . MpaBUTesIbCTBA MHOFUX CTPaH cTann NPUHUMAaTbL MepbI Mo
CTVMY/IMPOBaHMIO penarpuauunm,”s Yncie KOTOPbIX MOXHO HasBaTb clegyto-
LLyEe: NporpaMMbl Mo CTUMY/IMPOBAHUIO PE3MUTPaLMn, NporpaMMbl Npogeccuo-
Ha/bHOM MOArOTOBKM M MPOrpamMmbl SKOHOMWYECKO/ MOMOLLM cTpaHam Macco-
BOV AMUrpaLmn.

OfHaKo UMMUTpaLUns cerogHa sABNSeTCA BaXKHeMW MM (haKTopom obecne-
YeHUst IKOHOMMUYECKOW CTabUNBbHOCTM Ha (POHe Pe3KOro NafeHUs PoXKAAEMOCTU
N YBENNYEHNS NPOLOMKNTENIBHOCTU XKN3HU B MUpe.
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Hecnoco6HOCTb MUTPaLMOHHbIX BrlacTeli BbICTABUTb HEMPEOA0/IMMbIe KOP-
[IOHbI MPOTUB HeXenaTelbHbIX MUTPAHTOB M 06ecneYnTb 3PEKTUBHYIO MUTPa-
LMOHHYI0 NONNTUKY AeflaeT 04eBUAHOM Heo6X0AMMOCTb MOMCKA HOBbIX MOAXO0-
[l0B Y UHCTPYMEHTOB A/151 PeLLEHNsI 3TUX Npo6aem. Brnactu Bce 60/1ee 0CO3HAT
BaXKHOCTb C6a/1aHCUPOBAHHOI0, KOMM/IEKCHOT0, MHOFOYPOBHEBOI0 U MHOTOCTO-
POHHEro ynpasneHnsi MUTPaLWMOHHbIMK MPOLECCaMM, OAHUM U3 BaXKHbIX KOM-
NMOHEHTOB KOTOPOr0o MPM3BaHO CTaTb MPOTMBOAENCTBME (haKTopam, NMopoxXat-
WMM MUrpaumnio. Koyom K pelleHnio aTUX 3agad sBnsieTcs yray6neHue Bos-
MO>XHOCTE MEXAYHapOoAHOro COTPYAHNYECTBA U COBMECTHbIX AeCTBUIA.

http:/bseu.by B.A. OMONbCKUI

Bray (MunHck)
BAJTIOTHbLIE PbIHKW/ PECMYB/IMKN BENAPYCb B XXI B.

OKOHOMMKa N1060ro rocyfapcTea He MOXeT CyLlecTBoBaTb 6e3 pasBuMToro
thrHaHCcoBOroO pbiHKa. Ero cocTaBHOW 4acTbio ABNAETCA Ba/IIOTHbIA PbIHOK, COC-
TOSIHWE KOTOPOro pPaBHO KaK WM Ba/llOTHbIX OTHOLIEHWI 3aBUCUT OT pasBUTUSA
3KOHOMWKM — HauMOHasIbHOW 1 MUPOBOW, MOSIMTUYECKO 06CTaHOBKU, paccTa-
HOBKW CUN MeXAy CTpaHamu. [laHHas 3aBMCMMOCTb MMeeT 06paTHbI xapakTep:
HeyCTOYMBOCTb BaJ/TIOTHbIX OTHOLLEHWIA, Ba/TIOTHbIE KPMU3MChl 0Ka3blBalOT Hera-
TMBHOE BO3[ENCTBUE Ha peasibHYH 3KOHOMUKY.

Onepaunn No o6MeHy BasllOT CyLLLEeCTBOBA/IN C He3anaMsATHbIX BPeMeH, 04-
HaKO BaUTIOTHbIE PbIHKM B COBPEMEHHOM MOHMMaHUK nosiBunuce B X1X B. 310
6b110 BbI3BAHO 3HAYMTE/IbHLIM POCTOM 06bema ToBapoobopoTa MexXxy cTpaHamu
W, Kak crnefcTBue, yBe/IMYEHNEM CNpoca Ha WHOCTPAHHYIO BasoTy.

B HacTosiLLiee BPeMs BaNlOTHbIN PbIHOK CTAHOBUTCA OAHUM W3 CTPYKTYpPO-
obpasyoLmx pakTopos PUHAHCOBOro ceKTopa. PUHAHCOBLIN Kpn3nuc B MeKcu-
Ke B 1994 r., cTpaHax KOro-BocTouHoii A3umn B 1997 r. n kKpusuc B Poccuun B
1998 r. nokasann, HaCKO/IbKO B3anMo3aBUCUMbl (OIMHAHCOBbIE PbIHKU (B YacT-
HOCTU, U Ba/IIOTHbIE) N HACKOJ/IbKO F/Ty60KMMU MOTYT 6bITb (OMHAHCOBbIE MOTPSA-
CeHVIA.

B KoHUe 90-X rr. 0603Ha4YNINCL HanpaBeHNs, KOTopble ByAyT onpefensaTs
pasBUTVE MMPOBOrO Ba/IlOTHOrO PblHKa B Hayasle HOBOro Thicayenetus. Hawve-
TWNach TEHAEHLUMA K 06pa3oBaHuio Ba/IlOTHbIX 6/10KOB (30H) BOKPYT BefyLiMX
BauttoT. CTpaHbl 3anagHoli EBponbl cgenann 10, UTO paHblue Ka3anocb HeBO3-
MOXHbIM: OHW 0TKa3anncb 0T HAaLlMOHa/IbHOr0 Bas/IlOTHOrO CyBepeHuTeTa, Hawum-
OHaJ1bHbIX BAIIOT paan eanHON BanioThl, eAUHOI0 LieHTpasibHOro 6aHkKa, eAnHoOMn
[EeHEeXHO-KpeANTHOM 1 (hMHAHCOBOM NOANTUKK. CX0XKMe TEHAEHUUN NPOABAA-
0TCA 1 B HepOPMa/IbHOM BasIlOTHOM 06beJUHEHUWN, KAKOBbIM MOXHO cUUTaTb
fonnaposblii 6710K. CyllecTByeT BEPOSATHOCTb B MepcreKTUBe BO3SHUKHOBEHUA
HOBOV Ba/ItOTHOM 30HbI B KOro-BocTouHOM A3uun. DTO MOXET MPon3onTn nmbo
nyTem 06beANHEHNSA HECKO/IbKNX BasllOT M CO34aHuA “asnaTckoro espo”, nn6o
BOKPYT SAMOHCKOW MeHbI.

YUTo e KacaeTcs MecTa 1 ponu Pecny6nnku Benapycb, To ee BasIlOTHbIN
PbIHOK ellie B 3HAYMNTEIbHOM CTeneHn 060co6eH 0T MUPOBONO BA/TIOTHOMO PbIH-
Ka BCNeACTBME OrpaHMYeHHOM KOHBEPTMPYEMOCTU HauMOHasbHOW BastoThbl,
MHOrOYMC/IEHHBIX 3anpeToB, BbICOKOr0 YPOBHSA CTPAHOBOr0 PUCKa, a TakXe 0T-
CYyTCTBUSA HE0bX0AMMOM MHMpacTpyKTypbl. OfHaKo, ¢ 4PYroli CTOPOHbI, 3TO 3a-
LMLA@eT pecny6/IMKy OT BHELIHUX LUOKOB W KPU3UCOB B COCEAHUX CTpaHax,
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