TEXHO/10TNA peannsaunn naeu;

cpeacTBa NMpov3BOACTBA;

KanuTan,

npeanpuHUMaTesb.

B Pecny6nnke Benapycb gonyckatwTca cnegytouime opmbl npeanpuHmMma-
TeNbCKOM AeaTenbHOCTU:

yacTHoe npeanpuHUMaTeNbLCTBO;

KOJIJTEKTUBHOE MpeAnpuHUMaTesbCTBO.

B HacTosiwiee Bpems B Pecnybnuke Benapycb HabnwogaeTcs ymepeHHoe
pasBuTME NpeanpUHUMaTEsIbCKOA aKTUBHOCTU. OgHUM N3 NokasaTtesien, xapak-
TEePU3YyLWNX NpegnpUHNMaTE/IbCKY0 aKTUBHOCTb B CTPaHe, C/TY>KUT YMC/I0 UC-
nonb3yemMblx nateHTos. Ona Benapycu 3ToT nokasarenb paseH 70, B TO Bpems
Kak B AnoHUM oH paseH 6onee yem 400 Tbic., B ABCcTpanun — 6onee 43 Thic., B
FO>kHoli Kopee — 114 Tbic., B CLUA — 60s1ee 220 ThiC. NATEHTOB.

http://bseu.by E.C. Tnuxomumnposa
Bray (MunHck)

AKLUVOHEPHBIE OBLLECTBA V1 UX POJIb B PbIHOYHOW 9KOHOMWKE.
MPOBJIEMbl AKUMOHNPOBAHWA TOCYAJAPCTBEHHbBLIX MPEAMPUATNN
B YC/ZIOBUAX NMEPEXOAA K PbIHKY

AKUMOHEpHbIM NPU3HAaETCA X03AMCTBEHHOe 06LLecTBO, YCTaBHbIA (hOHA
KOTOPOro pasfeneH Ha onpefenieHHOe YMCI0 aKuui. YYacTHUKN Takoro npeg-
npUSaTUSA (aKLWOHEPbI) HE 0TBEYatoT Mo ero 06a3aTeNbCTBaM M HECYT PUCK Y6bIT-
KOB, CBSI3aHHbIX C AeATENIbHOCTbIO 06LLLECTBA, B Npeaesiax CTOMMOCTU NpuHagie-
Kalwmx UM akunii.

AKUNOHEpHOe 06L1eCTBO Ha CEroAHALHUI AeHb ABNAETCA Hambonee pac-
NpocTpaHeHHbIM 1 3PHEKTUBHbLIM CPeACTBOM peann3aummn npas COGCTBEHHOCTY B
PbIHOYHOM 3KOHOMUMKE, TaK Kak co3faeT 61aronpuaTHbIe YC10BUA ANa PyHKLNO-
HMPOBaHWA X03ANCTBEHHbIX Cy6beKTOB. AKLLMOHEepHOe 06L1ecTBO MMeeT paj npe-
VMIMYLLLECTB M0 CPaBHEHUIO C APYT MU NPeanpUHUMATENLCKUMN 06BbeANHEHNAMN:

aKLuMoHepHas hopma X03sMCTBOBAHUSA packpbiBaeT LUMPOKNE BO3MOXHOC-
TN y4acTua Kaxkaoro paboTHMKa B ynpasneHUn gesniaMn npeanpuaTums;

BbINYCK aKuUnii no3BonsieT NpuB/edb cBO60AHbIE AEHEXHble cpeacTBa AN
YCKOPEHUSA 3KOHOMWYECKOr0 pa3sBuUTUA NpeanpusaTUA 1 COLLMaNbHOIo pasBmuTus
KON/1eKTMBa paboTHUKOB;

aKLMOHepHoe 06LLecTBO CNOCO6CTBYET POCTY NpeAnpUHUMATENbCKON ak-
TUBHOCTU M MPUTOKY Kanutana B 3KOHOMUKY;

aKuMoHepHoe 06LecTBO 06bI4YHO 06n1agaeT 60nee KBasiMPULUMPOBAHHbLIM
MepPCcoHasIoM.

AO, co3gaHHble B npouecce npmeaTusaunm, NpeBocxoisT rocyjapcTBeH-
Hble NPegnpuATUA No pady nokasatenei: B 1999 r. ypoBeHb peHTabenbHOCTU B
aKLMoHepHbIX obuiecTBax goctur 15,6 %, (Ha rocygapCTBEHHbIX NpPeanpuaTr-
ax — 13,8 %), cpeaHeMecsiuHasa 3apnnata 3a 1999 r. B akUMOHEPHbIX 06w ec-
TBax gocturna 25,6 maH BYB, uTo Bbiwe cpegHepecny6nkaHckor Ha 30 %
(19,7 mnH BYB) (Ha rocygapcTBeHHbIX npegnpuatmax — 19,3 mnH BYB).

B Pecny6nunke Benapycb 0CHOBHbIM CMOCO60M CO34aHUA aKLMOHEPHOro
obLlecTBa B HacTosllee BPeMS SBMSAETCA peopraHU3auus rocygapcrtBeHHOro
npeanpuatma. OgHako akumoHnposaHue B Pecny6inke Benapycb CTO/IKHY10Ch
C MHOXXeCTBOM npobsieM, Hanbosee BaXKHbIMU M3 KOTOPbIX ABNAKTCA:
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MOpaTopui Ha OTYYX[eHWe aKuuii, npuobpeTeHHbIX Yy rocygapcrsa Ha
NbroTHbIX YC/I0BUAX W, B CBA3M C 3TUM, 3aTPYAHEHHOCTb (DOPMUPOBAHUSA ONTU-
MasibHOW CTPYKTYPbl aKLMOHEepHOro Kanutana;

OTCYTCTBME MHULUMATOPA aKLUWOHUPOBAHUS;

BBegeHue ¢ 1 AaHBapa 1998 r. npaBa ""30/10TOM akuuun™;

OeHbr, NoNy4YeHHble 0T NpuBaTM3auMKn, HanpaBasaTCAa B 6I04XeT;

MHOrve aKLWOHMPOBaBLLUNECA NPeanpuUATUSA 6bIIN HenpuBAeKaTebHbIMU
0N NHBECTOPOB;

3aTAHYTOCTb MpoLecca NpuBaTU3auumM NpeanpusaTuii;

akuuoHepHas copmMa npmeaTusalnm He ctana MHBECTULLMOHHON.

Bcero 3a nepuog c 1991 no 1 saHBaps 2002 r. npeobpasoaHo B OAO 1415 ro-
CYAapCTBEHHbIX MNPeANPUATUIA. ITO /INLLb YacTb NPeanpUATUA, Nognexxaumx ak-
LMOHMPOBaHMIO. YT0 KacaeTcsa YeKOBOM npuBaTusaunm, T0 MOXXHO FOBOPUTL O ee
Heyjade: Bcero rpakaaHamu 6b1710 nonyyveHo 427 maH MY "Mmyuiectso”, a mc-
rnosib30Ba/IN CBOE MpaB0 Ha BfafeHne MMU 0KOJ10 5 M/IH venosek, uin 62,9 %,
VIMEBLLMX NpaBo Ha UX nosyyeHue. OAHaKO rocyapcrso He CMOr/10 caenaTb rnas-
HOro — NpeanoXnTb BNajenbLiaMm YeKoB [0CTaTO4YHOe KO/IMYECTBO MNpuBeKartesib-
HbIX aKLWA, NPY 3TOM ONNaTUTb HEMCMONIb30BAHHbIE YEKM OHO HE B COCTOAHUN — B
6l0pKeTe HET TakMX AeHer. Pacrnopagnaock CBOMMUY YeKamMuy Nnb 0Ko0 40 % nx
BnafesnbLes, a 260 M/IH HEMCMO/Ib30BaHHbIX YEKOB 0CTas10Ck Ha pykax. Ho He cMoT-
pA Ha Bce TpyAHOCTU, 6yayliee 3a aKuMOHEPHbLIMU 06LLLeCTBaMMU.

http://bseu.by A.C. Ynacesunu

BIray (MunHck)

NH®NALUNOHHBLIE NMPOLUECCHI B PECIMYBJ/IMKE BE/TAPYCb
HA COBPEMEHHOM 3TAMNE N NMYTU NX NMPEOAONEHNA

Pa3Bntne MHMOIALMOHHBLIX NpoueccoB B Benapycn Ha MpoTsSAXeHUW noc-
negHUX Net ABNAETCA O4HON U3 Hanbosiee 3HAUYMMbIX NMPUYMNH HApacTaHusa Hera-
TUBHbIX MPOLECCOB B IKOHOMUKE, MPOTUBOAENCTBYIOLLNX YCTOMYNBOMY pPa3Bu-
TN N 3PDEKTUBHOCTU PYHKLNOHMPOBAHNS 3IKOHOMMYECKOT0 MexaHn3ma. Cpe-
Oy cTpaH BocTouHom v LieHTpanbHOM EBponbl, a Takxxe cTpaH 6biBwero Coset-
ckoro Coto3a Benapycb Mmo-npexkHemy sBnsieTca 6eccrnopHbIM "nuaepom” no
YPOBHIO MH(AALNN.

Kak 6bl 370 He 6bl710 60/1€3HEHHO, yrnopsgodeHne 6l04)KeTa U nocregyto-
LMl 0TKa3 0T MOHeTU3auuuy ero genuymta 6yayT ABASATHCA LeHTpasibHbIM 3Be-
HOM B Mepax Mo AOCTMXXEeHU MaKpPO3IKOHOMUYECKOM N hrHaHcoBoM cTabunmsa-
LMW, CHDKEHUIO NHNALMN B L0/ITOCPOYHONM NepcneKkTuBse.

OOHNMN 13 caMbiX BaXKHbIX (haKTOPOB CHMXKEHUA MHMNAUUN ABNAKTCA:

nosy4yeHme He3aBUCMMOCTU LLeHTPasibHOro 6aHKa;

noBblLleHVEe 3hheKTUBHOCTM 6AHKOBCKOr0 CeKTopa nyTeM CHVDKeHWUs 3at-
paTt, paHHSAs caHaunsa 1 6aHKPOTCTBO HeaPEeKTUBHbLIX HAHKOB N KOHCONUAaLNs
6aHKOBCKOro Kanurtana nyTeM CAUSHUA U NPUBMNEYEHUS HOBbIX aKLWOHEPOB;

yaep>xaHue HaumoHanbHbIM 6aHKOM 06bSABIEHHOW TPaeKTopun 06MeHHo-
ro Kypca v nHgnsaumn;

MoOLLIpeHMe KOHKYPEHLMX 1 0TMeHa npaBusl, orpaHNyYnBaloLLX pasButue
PbIHKOB;

CTPYKTYpHOe pethopMUpOBaHME 3KOHOMUKMN.

OcHoBHas Uenb 2002 r. — [06MTbCA HEYKOCHUTE/IbHOro Bo3Bparta paHee
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