Hble ANCNO3ULLUN IKOHOMUKMN, OnpeaensaoluLme pa3Hblie BO3MOXHOCTW 3KCnopTa
MNoTPebHOCTN MMNopTa TOBAPOB, KanuTasoB U yCNyr; U3MeHeHUs B COOTHOLUe-
HAN PbIHOYHOIO U rFOCYAapCTBEHHOr0 PerysMpoBaHUs 3KOHOMWKW; KOHDBIOH-
KTYpHble (haKTopbl (CTEMNEHb MEXAYHapPOAHOW KOHKYPEHLMU, UHMNAUNN, U3-
MeHeHMs BaSIlOTHOro Kypca 1 gp.).

Takum 06pa3om BuAHa NpsiMas B3aMM03aBUCMMOCTb COCTOAHUSA NaaTex-
Horo 6anaHca 1 AMHaMWUKK Ba/loTHOro Kypca. Mpu Nnpoumx paBHbIX YC10BUAX
aKTUBHbIA 6as1iaHC crnoco6CcTBYeT MOBbLILIEHNID Kypca HauWOHabHOW BanioThbl,
NaccuBHbIN — MopoXkaaeT TEHAEHLMIO K CHVDKEHUIO Kypca, C O4HOM CTOPOHbI, C
Opyroii — feBasibBauuvs noowpsieT 3KCnopT, a peBasibaumsa CTUMYNNpyeT NM-
nopt. B fito6om criyyae HeCTabUIbHOCTL O4HOI0 yXyALWaeT COCTOAHME APYroro.

3TN NOHATUS KOCBEHHO B3auMMOCBA3aHbl C APYrMMn aktopamm: MHGNA-
LS, KOHKYPEHTOCMOCOOHOCTb TOBAPOB CTPaHbl HA MUPOBOM PbIHKE U ee u3me-
HeHVs,, pasHuLa B MPOLLEHTHbIX CTaBKax, rocyapcTBeHHOE perysimpoBaHue,
CTeneHb OTKPbITOCTM 3KOHOMWKMW, AeATeNbHOCTb BaNOTHbLIX PbIHKOB U CAEKY-
NATUBHbIE onepaunu, LNKAWYHOCTb AeN10BOM aKTUBHOCTU B CTpaHe U np.

AHanns cocToaHUA naaTtexxHoro 6anaHca benapycu 3a nepuog ¢ 1993 r. n
npakTuKa KypcoobpasoBaHMs roBopsAT 0 TOM, 4TO HEOOXOAMMO aKTUBHOE rocy-
[apCTBEHHOE perysiMpoBaHune coCTOAHUSA 6anaHca 1 ero oTAeNbHbIX cTaTei. Mo-
NbITKN Nnbepannsaymm KypcoobpasoBaHnUsa MU yBeNMYeHNEe OTKPbITOCTU 3KOHO-
MVKM CTaBAT CTpaHy B 60/1bLUYI0 3aBUCMMOCTb OT BHELIHUX (PaKTOpOB, TaK Kak
TPaAMLIMOHHO HaUVOHaIbHbIA 3KCNOPT TOBAPOB U YC/1yT cocTaBnsieT 0koso 50 %
BBIN pecny6ankn, nmnopt — okosio 60 % BBI1 ¢ HekoTopbIMU Bapuaunsimm
3TUX BE/IMYUH OT Mepuoja K nepuogy.

http://bseu.b
pHbseu.by A.M. 3abopoBcKuii

BI'MA (MuHCK)

OCOBEHHOCTV/ MAKPO3KOHOMWYECKOW AVHAMUKIA
B PECMNYBJ/IMKE BENTAPYCb

Ana Benapycn Hambonee akTyaslbHOM ocTaeTcs npobsiema Bblibopa onTu-
MasibHOli CTpaTermm rocyfapcTBEHHOro MaKpOperysMpoBaHusi, Croco6HON B
KpaTualiLume CpOKM BbIBECTU 3KOHOMMKY Ha Ka4eCTBEHHO WHOWM TUM MaKpO3IKo-
HOMMYeCKol agnHaMuku. Mpobnema 3Ta 0KasbiBAeTCA YPe3BblHaHO CMOXKHOM,
BO-MEPBbIX, W3-3a OTCYTCTBMA MpeLefeHTa CToNb MaclwTabHoOro nepexoga ot
MN/1aHOBO 3KOHOMUKW K PbIHOYHOWM. BO-BTOpPbIX, M3-3a TOr0, YTO BCE CYLLLECTBY-
olLWe peuenTbl MaKpPO3KOHOMMUYECKOM cTabunusaumnm B 60/bLLINHCTBE CBOEM
npurogHbl ANs 3anafHbiX cTpaH, T.e. rocyfapcTB ¢ 61aronpusAATHbIM TUMOM
MakpoaMHaMuKn. B To xe Bpemsi Pecny61uKy Benapycbk TakoBol cumMTaTh Heflb-
31, a, CNefoBaTeslbHO, MPUMEHEHME aHa/I0TUYHbIX cTpaTeruii 6e3 U3mMeHeHUst
MaKpOCUCTEMHbIX CBOWCTB 3KOHOMWKW 3apaHee obpeveHo Ha npoBan. Tak, K
npuMepy, OAHOTUMHbIE Mepbl M0 OFPaHUYEHNI0 AEeHEXXHOW MacCbl MOTYT UMeTb
COBEPLLIEHHO pa3nnyHble 3heKTbl; eI B CTpaHax ¢ 6/1aronpuAaTHbIM TUTMOM
MaKpoAVHaMMKM 3KOHOMUWKa oTpearvpyeT 6osiee UIN MeHee CTaHAAPTHbLIM, T.e.
[ednAUMoHHBIM 06pa3oM, TO B cTpaHax ¢ He61aronpuATHbLIM TUNOM — MosiB/ie-
Hviem bapTepa 1 XpoHUYecKMX HennaTtexxei. Kak cneacteme, rocygapcTey npu-
[eTcs TG0 MPUMEHATL LWOKOBbIe Mepbl (MeXaHM3M 6aHKPOTCTBA OCHOBHOW Mac-
Cbl NpeANpusTUiA, MaccoBoasi 6e3paboTmua, orpaHUyYeHne 6HAXKETHbIX pacxo-
[0B), NN60 BKNKOUNTL MeYaTHbIM CTAHOK, a 3HauuT, packpy4mBaTb UHMAALNOH-
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Hyl0 cnupasb. Elle ofHUM CBOMCTBOM CTPaH ¢ HE6NAronpuUsATHbIM TUMNOM Mak-
poAnHamMuKK ABNSAETCA OTCYTCTBUE 3P PEKTUBHOIO (PUHAHCOBOr0O pblHKA, a 3Ha-
UNT, N KOHKYPEHLMN KanuTana, Kotopas Heobxoanma ansa apPeKTUBHOCTU UH-
BecTMUMI. CneposaTtenibHO, MHOrOKpaTHO BO3pacTaeT BaXXHOCTb GHOAXETHOW
MOSINTUKN, BO3HUKAET HEO6X0A4MMOCTb ONTUMM3ALNN TOCYAAPCTBEHHbIX Pacxo-
[0B 1 HanpasneHNs 0OCHOBHOM MX 4YacTu Ha co3faHune pbIHOYHOM MH(PAaCTPYKTY-
pbl, B MOAAEPXKKY YaCTHOro cekTopa. CounanbHas e cocTaBsaoLas pacxoLos
[JO/KHA COOTBETCTBOBATbH MPUHLMMY aApecHOCTU, MO3BOMAKLWEMY 0KasblBaTb
noadepXXKy Hawmbonee HyxXpgawuwumca cnosaMm HaceneHusa. B Pecny6nunke
Benapycb, No gaHHbIM MOHUTOPUHIa, NPoBeAeHHOro BcemmpHbiM 6aHKOM, 06-
Lne pacxodbl B cdhepe coumanibHOro obecneyeHns 0gHN U3 camMbiX BbICOKUX Cpe-
AN CTpaH C NepexoAHor 3KOHOMWUKOM M cocTaBnsawT 390 mapa p., win 14 %
BBIN. Mpwn atom 6051ee 70 % nomow,u NocTynaeT CEMbSAM, KOTOpPble MOTYyT 060/-
TUcb 6e3 Takol nogaep>Xku, n MeHee 30 % — ceMbAM C HU3KIAMUK foxogamu n
Hawnbosee He3alW M LEHHbIM. 3HAYNT, B HALMOHA/IbHOM 3KOHOMMKE CYLLLECTBYIOT
pe3epBbl MOBbILLIEHUNSA 3PPEKTUBHOCTU UCMOIb30BAHUA TOCYAapCTBEHHbIX (-
HaHCOBbIX CPeACTB.

Takum 06pa3om, ec/im 3IKOHOMUYECKAA NONUTUKA HeafeKBaTHa npoueccy
3KOHOMMYECKOro PasBmUTUA N TUMNY MakKpogNHAMUKK, TO CTPEMIEHME K MOosyYe-
HMI0 KPATKOCPOUHbIX 3(p(heKTOoB B yLLeP6 A0NTOCPOUYHBIM (HaNpuUMep, npeaenb-
HO XKeCTKas AeHeXXHO-KpeAnTHas NoanTmKa, obsanbHasa nubepanusayms) npu-
BOAWUT K COBEPLLUEHHO WHbIM MOCeACTBUAM OT AaHHOMO0 MaKpO3IKOHOMWNYECKOro
nmnynbca. Moatomy, ¢ 04HOM CTOPOHbI, B CYLLLECTBYIOLLUX YCN0BUAX pecnybnm-
Ka He MOXXeT 6osiee N03BONUTL cebe IKCTEHCUBHbIA 3KOHOMUYECKUI POCT, yBe-
Nn4yeHvie BaNoOBbIX Mokasarteneli Nt060oi LeHon. C fpyroii CTOPOHbI, NOAUTUKA
TpaHchopMaumm — 3T0 He MPUMUTUBHOE CHVDKEHME PONU rocygapcrea [0 Tak
Ha3blBaemMoro "HOYHOro CTopoXa", 0TKas 0T aKTUBHOM MPOMbILLIAEHHON N WH-
BECTULMOHHOW NONNTUKK. CnegosatesibHO, OCHOBHbIM MPUOPUTETOM rocygap-
CTBEHHOr0 ynpaB/fieHUs [0/KHbI cTaTb AeWCTBUA, Hanpas/eHHble Ha U3MeHe-
HVE MaKpPOCUCTEMHbIX CBOWCTB 3KOHOMMUKW: 1) NPOTEKLMOHUCTCKOE pa3BuTue
3KCMOPTHbIX OoTpacneii, UMeKLNX BbICOKY [0/10 f06aBNEHHON CTOMMOCTUN B
NPOAYKUMN; 2) NpUB/eYeHNE MHOCTPAHHbIX WHBECTULWIA; 3) pa3yMHas 3awmta
BHYTPEHHNX NPOM3BOANTENE 0T MHOCTPAHHOW KOHKYPEHLWN; 4) aKTUBHAas Mno-
NUTKKa Mo 3aMMCTBOBAHNIO N peannsaunn B NPoN3BOACTBE MepefoBbiX TEXHO-
noruii. Konn4yecTBeHHbIE YXe OPUEHTUPbI MOHETapHOM 1 (UCKanbHOM NOANTUK
[O/MKHbI ABNATLCA BCEro /INLLUb NPOM3BOAHBbIMU OT BblGpaHHOWN cTpaTernu.

http://bseu.by 0.B. 3arpali

Bray (MuHck)

MPOLIECChHI MTOBANU3ALIN N MPOBJIEMbI MHTEIPALINA
BEJIOPYCCKOWN 3KOHOMWKN B MNPOBYHO

Bo BTOpoi nonoBvHe XX B. B MUPOBOI 3KOHOMWKE HaMeTW/Cs yCcTorun-
BbIl POCT 06LEMOB U pa3HO06pasnst X03AMCTBEHHbLIX CBA3EM, COMPOBOXAato-
Lniics ycuneHMeM 3KOHOMWYECKOKW B3auMM03aBMCMMOCTM CTpaH mupa. Konu-
YeCTBEHHO 3TO BblpaXkaeTcsl B TemMmnax pocTa MeXAyHapoAHoro obMeHa ToBapa-
MW, ycnyramum n Kanmtanom, onepexkawwmx AMHaMUKy Npon3BoACTBa, Kadec-
TBEHHO — B YCWU/IEHUWN B3aMMOCBSI3e MeXAYy HalLWOHa/IbHbIMU X0351ACTBAMMU.
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