Hyl0 cnupasb. Elle ofHUM CBOMCTBOM CTPaH ¢ HE6NAronpuUsATHbIM TUMNOM Mak-
poAnHamMuKK ABNSAETCA OTCYTCTBUE 3P PEKTUBHOIO (PUHAHCOBOr0O pblHKA, a 3Ha-
UNT, N KOHKYPEHLMN KanuTana, Kotopas Heobxoanma ansa apPeKTUBHOCTU UH-
BecTMUMI. CneposaTtenibHO, MHOrOKpaTHO BO3pacTaeT BaXXHOCTb GHOAXETHOW
MOSINTUKN, BO3HUKAET HEO6X0A4MMOCTb ONTUMM3ALNN TOCYAAPCTBEHHbIX Pacxo-
[0B 1 HanpasneHNs 0OCHOBHOM MX 4YacTu Ha co3faHune pbIHOYHOM MH(PAaCTPYKTY-
pbl, B MOAAEPXKKY YaCTHOro cekTopa. CounanbHas e cocTaBsaoLas pacxoLos
[JO/KHA COOTBETCTBOBATbH MPUHLMMY aApecHOCTU, MO3BOMAKLWEMY 0KasblBaTb
noadepXXKy Hawmbonee HyxXpgawuwumca cnosaMm HaceneHusa. B Pecny6nunke
Benapycb, No gaHHbIM MOHUTOPUHIa, NPoBeAeHHOro BcemmpHbiM 6aHKOM, 06-
Lne pacxodbl B cdhepe coumanibHOro obecneyeHns 0gHN U3 camMbiX BbICOKUX Cpe-
AN CTpaH C NepexoAHor 3KOHOMWUKOM M cocTaBnsawT 390 mapa p., win 14 %
BBIN. Mpwn atom 6051ee 70 % nomow,u NocTynaeT CEMbSAM, KOTOpPble MOTYyT 060/-
TUcb 6e3 Takol nogaep>Xku, n MeHee 30 % — ceMbAM C HU3KIAMUK foxogamu n
Hawnbosee He3alW M LEHHbIM. 3HAYNT, B HALMOHA/IbHOM 3KOHOMMKE CYLLLECTBYIOT
pe3epBbl MOBbILLIEHUNSA 3PPEKTUBHOCTU UCMOIb30BAHUA TOCYAapCTBEHHbIX (-
HaHCOBbIX CPeACTB.

Takum 06pa3om, ec/im 3IKOHOMUYECKAA NONUTUKA HeafeKBaTHa npoueccy
3KOHOMMYECKOro PasBmUTUA N TUMNY MakKpogNHAMUKK, TO CTPEMIEHME K MOosyYe-
HMI0 KPATKOCPOUHbIX 3(p(heKTOoB B yLLeP6 A0NTOCPOUYHBIM (HaNpuUMep, npeaenb-
HO XKeCTKas AeHeXXHO-KpeAnTHas NoanTmKa, obsanbHasa nubepanusayms) npu-
BOAWUT K COBEPLLUEHHO WHbIM MOCeACTBUAM OT AaHHOMO0 MaKpO3IKOHOMWNYECKOro
nmnynbca. Moatomy, ¢ 04HOM CTOPOHbI, B CYLLLECTBYIOLLUX YCN0BUAX pecnybnm-
Ka He MOXXeT 6osiee N03BONUTL cebe IKCTEHCUBHbIA 3KOHOMUYECKUI POCT, yBe-
Nn4yeHvie BaNoOBbIX Mokasarteneli Nt060oi LeHon. C fpyroii CTOPOHbI, NOAUTUKA
TpaHchopMaumm — 3T0 He MPUMUTUBHOE CHVDKEHME PONU rocygapcrea [0 Tak
Ha3blBaemMoro "HOYHOro CTopoXa", 0TKas 0T aKTUBHOM MPOMbILLIAEHHON N WH-
BECTULMOHHOW NONNTUKK. CnegosatesibHO, OCHOBHbIM MPUOPUTETOM rocygap-
CTBEHHOr0 ynpaB/fieHUs [0/KHbI cTaTb AeWCTBUA, Hanpas/eHHble Ha U3MeHe-
HVE MaKpPOCUCTEMHbIX CBOWCTB 3KOHOMMUKW: 1) NPOTEKLMOHUCTCKOE pa3BuTue
3KCMOPTHbIX OoTpacneii, UMeKLNX BbICOKY [0/10 f06aBNEHHON CTOMMOCTUN B
NPOAYKUMN; 2) NpUB/eYeHNE MHOCTPAHHbIX WHBECTULWIA; 3) pa3yMHas 3awmta
BHYTPEHHNX NPOM3BOANTENE 0T MHOCTPAHHOW KOHKYPEHLWN; 4) aKTUBHAas Mno-
NUTKKa Mo 3aMMCTBOBAHNIO N peannsaunn B NPoN3BOACTBE MepefoBbiX TEXHO-
noruii. Konn4yecTBeHHbIE YXe OPUEHTUPbI MOHETapHOM 1 (UCKanbHOM NOANTUK
[O/MKHbI ABNATLCA BCEro /INLLUb NPOM3BOAHBbIMU OT BblGpaHHOWN cTpaTernu.

http://bseu.by 0.B. 3arpali

Bray (MuHck)

MPOLIECChHI MTOBANU3ALIN N MPOBJIEMbI MHTEIPALINA
BEJIOPYCCKOWN 3KOHOMWKN B MNPOBYHO

Bo BTOpoi nonoBvHe XX B. B MUPOBOI 3KOHOMWKE HaMeTW/Cs yCcTorun-
BbIl POCT 06LEMOB U pa3HO06pasnst X03AMCTBEHHbLIX CBA3EM, COMPOBOXAato-
Lniics ycuneHMeM 3KOHOMWYECKOKW B3auMM03aBMCMMOCTM CTpaH mupa. Konu-
YeCTBEHHO 3TO BblpaXkaeTcsl B TemMmnax pocTa MeXAyHapoAHoro obMeHa ToBapa-
MW, ycnyramum n Kanmtanom, onepexkawwmx AMHaMUKy Npon3BoACTBa, Kadec-
TBEHHO — B YCWU/IEHUWN B3aMMOCBSI3e MeXAYy HalLWOHa/IbHbIMU X0351ACTBAMMU.
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JaHHas TeHAeHUVA ABNseTCSA cneAcTBMEM M OAHOBPEMEHHO OCHOBOM Mpoliecca,
KOTOPbI NPUHATO MMEHOBATh Fobannsaumein MMPOBOA 3KOHOMUKN.

Fnobanusauns oxBaTbiBaeT BCe CTOPOHbI XXU3HM 0o6LecTBa U 06beANHAET
HaLMoHasbHbIe COLMaibHO-3KOHOMUYEeCKMe 06pa3oBaHUs B e4MHYI0 MUPOBYHO U
06LLEeCTBEHHYIO cucTemy. Mpuyem coumranbHasi, 3KOHOMUYECKast U NONTUYEC-
Kasi AeATeNbHOCTb NpuobpeTalnT TaKoi MacwTab, YTo cobbiTUSA B O4HOM YacTu
MMpa MOTyT He3ameA/IMTeNlbHO 0Ka3blBaTb B/AUSHUE HA OTAENbHbIX UL U UX
06bEeANHEHNS B CaMbIX OTAA/IEHHbIX YacTAX r/106a71bHON CUCTEMDbI.

BmecTe ¢ Tem rrobannsauuns gaet He TO/IbKO CYLLEeCTBEHHbIE 3KOHOMUYEC-
KVE BbIr0fibl, HO U MPUBOANT K HOBbIM TPYAHOCTSAAM, npo6aemMam 1 puckam. Bon-
poc 0 HepocTaTKax rnobanu3aumm ¢ TOYKWU 3PEeHUsT UHTEepecoB OTAe/bHbIX
CTpaH, a TakXXxe MUPOBOM 3KOHOMWUKW B L,eNoM cTan B NocnegHue rofbl easa nuv
He rN1aBHbIM BOMPOCOM BCEX 3KOHOMUYECKUX AUCKYCCUI 1 BbI3Bas1 MOLLLHOE aH-
TUrnobanncTuyeckoe ABKeHNe. «OTKPbITOCTb» 3KOHOMUKN MeXAYHapo4HbIM
NnoToKam KanuTasioB MOXKeT 6bITb UpeBaTa co3gaHMeEM CUTyaLnii QUHaHCOBOM 1
3KOHOMWNYECKOW HecTabunbHOCTU B cTpaHe. Oco6eHHO YacTo AUCKYCCUMpYyoTcs
BOMPOCbI 3aBMCUMOCTWN HaLMOHa/IbHbIX NpaBuTenscTB oT THK, KoTopble cTanu
OCHOBHbIMUW 3/1eMeHTaMU COBPEMEHHOW MUPOBON 3KOHOMUKMN.

HecmoTpsa Ha noTeHuuManbHyl onacHocTb, Pecnybnuka Benapycb nepe-
LWia K No/IMTUKe UHTEerpaummn B CUCTeMY MUPOBOK Toproean. Kputepusimm oT-
KPbITOCTM U MHTErPUPOBAHHOCTU 3KOHOMUKU B MUPOBYIO SIBNSAOTCA:

CTeneHb Aonycka Ha HauMoHa/lbHble PbIHKM MHOCTPaHHbIX KOHKYPEHTOB,
T. €. CpefHNe CTaBKU TaMOXXeHHbIX Tapugos;

cBOGOAHbIV BbIGOp NMpeanpuATUSIMU MapTHEPOB Ha BHELLUHEM PbIHKE;

COMOCTaBMMOCTb BHYTPEHHUX U MUPOBLIX LiEH;

KOHBEpPTUPYEMOCTb HaLMOHa/IbHOM BaslloThl;

OTKPbITOCTb (DMHAHCOBbIX PbIHKOB W WMHTErPUMPOBAHHHOCTb MJIATEXHbIX
CMCTEM B COOTBETCTBMU C MUPOBLIMU CTaHAApTaMU.

[N SKOHOMWYECKOr0 Pa3BUTUSA CTpaHbl Hebe3pasiMyHa CTPyKTypa MHoc-
TPaHHbIX WHBECTULMI, NPeXae BCero, COOTHOLIEHME MeXAY NpsMbIMU U Nop-
TheNbHLIMU UHBECTULNAMN.

C rnobanusauueii HenocpeACcTBEHHO CBsi3aHbl POCT MHTEHCMBHOCTU X035114-
CTBEHHbIX CBs3eli, BO3MOXXHOCTb 3KOHOMWM 0T MacliTaboB NpomM3BoAcTBa, Mo-
BbILLIEHVE MPOUN3BOAMUTENBHOCTU TpyAa B pe3ysbTaTe ero pauuoHanmsaumu Ha
r7106a/1bHOM YPOBHE U pacnpocTpaHeHUsi NepesoBoii TEXHOMOTUU, a TaK)Ke KOH-
KYPEHTHOe flaB/ieHVe B Mos1b3y HEMPEPbLIBHOIO BHeAPeHUS MHHOBaLUI B MUpPO-
BOM MacLuTabe. A 3TO B UTOre MOXeT MPUBECTU K YCTONUMBOMY 3KOHOMUYECKO-
My POCTY M MOBbILLIEHWIO YPOBHS XXW3HW HacenleHUs1 cTpaH-NMapTHepoB.

http://bseu.by
M.K. 3Hocko
"pogHeHCKNIA rocyfapcTBeHHbIA yHMUBepcuTeT (IMpofHo)

OCHOBHbIE TEHAEHUN HA MMPOBOM »VHAHCOBOM PbIHKE

MwpoBoii (hMHaHCOBbIV PbIHOK SIB/ISIETCA NMPOU3BOAHBLIM OT BCEX OTAE/bHO
B3ATbIX (QMHAHCOBbLIX PbIHKOB. /13 HEFO MOXHO BbIAENUTb PbIHKW BanoThl, Ae-
pvBaTMBOB, akuuii, obnuraumii. 3a nocnefHue AecATUNETUS Ha 3TUX PbIHKax
npown3oLLen psag U3MeHeHW, KoTopble 6yAyT onpefensaTb pasBuTMe MUPOBOro
(hMHaHCOBOr0 pblHKAa B OyAyLLEM.
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