atoro \os\a’Vvvia3aperncrpuposaHa nHpAauma B pasmepe 6,1%. Cnegosatesb-
HO, HeobXxo4MMO NPUHUMATb MepbI.

Kpowme Toro, B benapycu cyLiecTByeT ropasfo 60/bLue Nno Be/IMYMHe KBasu-
610 0KeTHbIN AethmnumnT. O6 3TOM CBUAETENLCTBYIOT [AelleBble KpeauTbl, KOTOpble
npaBnUTeNbCTBO U HauunoHanbHbIA 6aHK Moay4alT 0T KOMMepPUYecKnX 6aHKOoB,
OTCYTCTBME KOHTPO/IA 38 YYETOM CPefCcTB M3 pas3nMyHbIX POHA0B, 3a6/10KMpOBaH-
Hblli MexaHu3M 6aHKpPOTCTBa M LUMPOKOe pacnpocTpaHeHne NpakTUKU A0MToB.
Mo oLeHKe He3aBUCUMMbIX POCCUICKNX IKCNEPTOB, KBa3n6IOAXKETHbIA Aednumnt
60MbLUE 0hMLMANbHOr0, N0 MeHbLUEN Mepe, BABOE.

YunTbiBasi C/I0OXKHOCTb 3KOHOMMUYECKON CUTyauum, ogHOM n3 Hanbonee ag-
(heKTUBHbIX N BbICTPbLIX MepP, ABU/I0CL Obl NpUHATUE ycnoBun MB®d. Kpome To-
ro, Ha JO/ITOCPOYHYI0 NEPCNEKTUBY C/efoBasio 6bl OCYLLeCTBUTL cnegytoLlee:

obecrnevynTb HE3aBUCMMOCTb LieHTpanbHOro 6aHka oT N06biX BAUAHUN U3-
BHE, YTO MO3BOMIUT YMEHbLUNTb 3MUCCUIO [EHET;

YBENNUYUTbL EMKOCTb pbiHKa FLUBE 3a cueT BOB/ieYeHUSA YaCTHbIX U MHOC-
TpaHHbIX NHBECTOPOB, & TaKXKe pa3BUTNSA 6UPXKeBOro BTOPUYHOro peiHka MUBE;

YBEIMYNTL A0110 HACTHOr0 CEKTOPA, YTO AacT BO3MOXXHOCTb NOBbLICUTb NPO-
N3BOAUTENBHOCTL TPYyAa, a, criegosartesibHo, BBl 1 npumeT gonosiHUTe bHbIe
[oXo4bl GIOXKETY;

YCUIUTb KOHTPO/Ib 3a WUCMOSIHEHMEM 6lofpkeTa, MnpekpalleHns npakTuku
CNncaHna [oNroB U mexaHn3Mma 6aHKpoTCTBa;

JasibHelLlee yMeHbLIeHMe Hal0rosoi 6asbl, 4To NO3BO/INT MPUOCTAHOBUTL
06HULLAHWE HaceneHUs N YKpbITUE A0XO0A0B;

npekpaTuTb cybcuanpoBaHme YO6bITOUHbIX NPeaAnpuUATUi, a BbicBO60AMB-
LUnecs cpeacTBa BKa4blBaTb B MNepCcnekTUBHbIE OTpacnu;

pa3BuTb Masiblli 1 cpefHnii 6U3HeC NyTem CHATUSA 6apbeposB Ha NyTWU gesno-
BbIX hopmaLinii.

OueBUAHO, YTO ANA pelleHUa npobnembl geduumta 6104)KeTa HY>KHO He
NPOCTO BbINOMIHEHMNE HEKMX MaKpPO3KOHOMUYECKUX MHANKATOPOB, a TpebyeTtca
KOMIM/IEKCHbI MOAX0A K PecTpPyKTypu3al MM 3KOHOMMKMU, UTO COGCTBEHHO U
npegnaraetT MB®. C nomMowbto €ro KpegmToB y Hac 6yaeT BO3MOXXHOCTb 0OCY-

LLIECTBUTDL 1 BbllLeyKa3aHHbIe Mepbl U peasibHo 60p0ThCS C 06HULLLAHMEM Hapoaa
N peasibHOro ceKTopa.

http://bseu.by

E.B. Ko3noBckas
BIray (MuHck)

COLUMANBHAA MONINTUKA B YC/TOBUAX ®OPMUPOBAHVA PbIHOYHOM
SKOHOMWKW B PECTYB/IMKE BEJIAPYCb

MoHATMe COLMabHOM NOMUTMKM BK/I0.UaEeT B ce6s1 AesATeNbHOCTbL rocyaap-
cTBa M APYrMX 9KOHOMMYECKMX CYy6bLEKTOB, HamnpasfeHHYl Ha obecriedeHue
6NaronpUATHLIX YC/I0BMIA XXN3HWN U Tpyaa. OueHb BaXKHOE 3HaUeHne nMeeT ¢op-
MMpOBaHWe COLMasibHO OPUEHTMPOBAHHOW 3KOHOMMKM B YC/TOBMAX Mepexoaa K
PbIHKY. 3TO CBSI3aHO C TEM, YTO MOMMUMO MOSIOKUTENbHbLIX CTOPOH, PbIHOK He
MOXKeT (DMHAHCMPOBaTb, HANPUMep, CO3AaHMe TaK Ha3blBaeMblX YMCTbIX 06LLeC-
TBEHHbIX TOBApOB.

Pecny6nvka Benapycb BCTyNu/a B HOBYIO M0OJI0CY CBOEr0 UCTOPUYECKOTO
pasBUTMS Ha OCHOBE roCYapCTBEHHOW HE3aBMCUMOCTU, Npeanosiaralolien oT-
cTavBaHue HaunoHasIbHbIX MHTEPECcoB C 0AHOBPEMEHHOW OTKPbLITOCTbIO MO OT-
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HOLLEHMIO K BHELLHEMY MUPY. 3TO HAX0A4MUT CBOe MpPOsiB/IeHWE B pacluMpeHnun
COTPYAHMYECTBA, y4acTMM B peLleHMM 06LLeYenoBeYecKnX rnobasbHbIX Mpo-
6rem, KOTopble OCTPO CTOAT Mepes MUPOBbIM COOGLLECTBOM.

HaceneHve Benapycu B Hadane 90-x r. aKTUBHO MoAAepyKaso peLleHue
PYKOBOACTBA CTPaHbl 0 NMepexofie K PbIHOYHOM 3KOHOMMKe. K 3TOMy BpeMeHU B
06LLIECTBEHHOM CO3HaHMM 6bl/T CHOPMMPOBAH MUG 0 PbIHKE, KOTOPbIA BbICTPO U
6e360/1€3HEHHO CO3/1acT TaKol YKe YpoBEHb U Ka4ecTBO XXMU3HU, KakK Ha 3anage.
He nmMest ACHbIX W YeTKUX MPeAcTaBNeHWn 0 pbIHKe, HacefleHne He 3ajyMblBa-
J10Cb 0 COLMaTbHbIX MOCNEeACTBUAX TaKUxX npeobpasoBaHUii.

B xope 3aTsHKHbIX U ApamMaTUyecKmux 6UTB MOIMTUYECKUX 3IUT Gblna Npu-
HsITa MOZe/b He 3BOJTOLMOHHBIX, a PEBOTIOLMOHHbLIX Npeobpa3soBaHuii. O6LLec-
TBY 6bUI0 HABSA3aHO NPeACTaB/IEHNE O TOM, YTO PbIHOK aBTOMAaTUYECKX OTpery-
JIMpYeT BCE 3KOHOMMYECKME OTHOLLIEHUA U BMeLLaTes/IbCTBO M3BHE MoTpebyeTtcs
MVHVMasTbHOE.

B pe3ynbTare 6bl71 BbI6paH He caMblii pauoHanbHbIii NyTe Npeobpa3oBa-
HWI, MOCKO/IbKY BCIO 0OLLECTBEHHYIO CUCTEMY HEBO3MOXHO B 0gHOYacbe nepe-
CTPOWTb Ha HOBbIE MPUHLUIMbI AesATeNbHOCTU. OAHaKOo BOMPOC 0 BO3MOXKHOCTHU
MOCTPOeHMS 06LLECTBEHHOM CMCTEMbI MO 3anafgHbiM obpasuam, a peyb WUAeT,
NpeXxae BCEro, 0 AOCTMXKEHUN YPOBHS U KayecTBa XXU3HU UHAYCTPUasbHO pas-
BUTbIX CTPaH, ocTaeTcsl OTKPbITbIM. OcylllecTB/IeHNe PbIHOYHbIX Npeobpa3oBa-
HWIA B Benapycy okasanocb CONPSXXEeHHbIM ¢ 3KOHOMWUYECKUM KPU3UCOM, cna-
[I0M NMPOV3BOACTBA B MPOMBbILLIIEHHOCTU, CE/IbCKOM X035ACTBE U APYTUX chepax
peasibHOro ceKTopa 3KOHOMUKN. Bce 3TO NpUBEO K PE3KOMY CHUXKEHUIO XK UN3-
HEHHOro YPOBHS abCO/IOTHOrO 60/1bLUVMHCTBA FpaXkiaH, PocTy HeraTUBHbIX TeH-
[OeHLWMIA B 6eN10pYCCKOM 06LL,eCcTBE. 3a rofbl pbiHOYHbIX Npeobpa3oBaHUii ocyLe-
CTBWIOCh NepeMeLLieHVe 601bLLMX FPYMMN HaceneHWs U3 61aronoay4YyHbIX B MaTe-
pyiasilbHOM OTHOLLIEHMM C/10eB B MasioobecrneyeHHble. O4eBMAHO, YTO B o4epes-
Holi pa3 Bo3061afjan TeEXHOKpPATUYeCKNiA noaxos, rpynnoBble MHTEPEChl B3s/N
BEPX Haf paLvoHasIbHOCTHIO, a CoLManbHOM LieHol npeobpasoBaHuii pelwinnm
NpocTo NpeHe6peYb.

OO6LLIECTBEHHOE MHEHME pecny6MKN He NOAAEPXKMBAIO U He noadepXXmnsa-
€T UOEe0/10r Mo “rnpbiKKa B pbIHOK” . 3a nepuog c 1990 r. no 1998 r. B 2 pa3acHun-
3U10Cb YMC/I0 CTOPOHHMKOB pafMKaibHOro 1 6bICTPOro rnepexoda K pbiHKY. Ha
NPOTSKEHUW NocniegHUX NeT 6oniee 40% pecrnoHAEeHTOB BbICTYNaT 3a ANnNTe Nb-
HbIA, HO COLMAsIbHO B3BELLEHHbIA NEPEXos K PbIHKY.

Takum o6pasoM, coupmasibHasi MoSINTUKA — Heobxo4MMoe cocTaBfstoLLee
(hYHKLIMOHMPOBaHWS rocyapcTBa B YC/I0BUSAX PbIHOYHOW 3KOHOMUKKW. CTaBs
rnepen coboli psif, BadKHerLMX 3a4a4, colnasibHas nofiIMTUKa B YC/T0BUAX PbIHKa
obecrneunBaeT OyHKLMOHMPOBaHMWE rocyjapcTBea, a 3HaunT, N cTabu/ibHbIA 3KO0-
HOMMYECKUIA POCT.

H.I". Mauykesny
http://bseu.by B3y (I\;IJ'I/IHCK)

PA3IOCYOAPCTB/IEHVE U MPUBATU3ALINA B CTPAHAX LEHTPA/NBHOM
N BOCTOYHOW EBPOTIbI

dopMMpoBaHMe NHCTUTYTA YacTHOW COGCTBEHHOCTU — ofHa U3 BaykHeii-
LLIMX W C/IOXKHBIX 3a/1a4 B MakeTe pbIHOYHbIX peiopM. BnvsHue npusatmnsauum
VCMbIThbIBANA Ha cebe ofiHa cTpaHa 3a 4pyroi, npeobpaxkasi MopasibHO ycTapes-
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