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GOUHAHCBHI 1 BAHKU

OCHOBHbBIE HAIIPABJEHUA AEATEJbHOCTHU
NCJAMCRKOTO BAHKA PA3BUTHUA I ®UHAHCOBDIE
NHCTPYMEHTbBI C UCJAMCRKOU CIIEHN®OUKOU

B./I. AuapuanoB®

Wccnenyercst mHaMuka, oTpacjeBasi U CTPAHOBAsI CTPYKTYPa MHBECTUITMOHHOTO mopTdes Vcmamcko-
ro Ganka passutus (VIBP). Ananusupyercs aesaTebHOCTb CIeUaTIN3UPOBAHHBIX NHBECTHIIMOHHBIX (DOHIOB
1 (pMHAHCOBBIX KOpIOpaluii, Bxoasumx B rpyiny MBP. Tlokasanbl 0cO0EHHOCTH MCIAMCKOTO OaHKIHIA 1
OCHOBHBIE (PMHAHCOBBIE MHCTPYMEHTHI C UCIAMCKOH crieridukoit. /laeTcss mporuos pa3BUTHs UCIAMCKOTO
GaHKWMHTA ¥ €r0 MecTa B MUPOBO#T (hrHaHCOBOH crcteMe. OTEHMBAIOTCS TEPCIIEKTHBBI PA3BUTHS MCIAMCKUX

¢unancos B Poccun.
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Mamepuan nocmynun 22.11. 2019 e.

B mexnaynaponnoit kmaccudukanum ¢u-
HAHCOBBIX MHCTUTYTOB Mcmamckuii GaHK pas-
sutusi (MBP) ortHOcHTCST K cyGpernoHaibHbIM!.

B ornmume or MexAyHApOAHBIX, PErvo-
HAJIbHBIX W HAIMOHAJIBHBIX MHCTUTYTOB Pa3BU-
THsI, CyOpernoHabHble OGAHKW MPU3BAHBI CIIO-
coOCTBOBATh Pa3BUTHIO 9KOHOMUKU W WHTETpa-
IIMOHHBIX ITPOIECCOB Ha TEPPUTOPUM HECKOJIb-
KUX OJIM3JIEKANNX PETHOHOB WM B PETHOHAX
UX BJIMSHUS M OIEPAIMOHHON /eI TeIbHOCTH.

Hcmopus cozdanus Hcaamckozo
oanxa pazeumus

Wunnmatusa cospanust Vcaamckoro Gam-
Ka pa3BuTHsi OaHka Ha Gasze 3aKOHOB Iapuara
HPUHAJIEKAT TpeTbeMy KopoJito CaynoBckoii

U Anzckas xopriopanust passutiist — Corporaciyn Andina
de Fomento (CAF); Bocrounoadpukanckuii 6ank pasBuThs —
East African Development Bank (EADB); EBpasuiickuii Gank pas-
sutust — Eurasian Development Bank (EADB); 3anaxnoadpukan-
ckuii Gank passurist — La Banque Ouest Africaine de Developement
(BOAD); Ucamckuii Gank passutus — Islamic Development Bank
(IsDB); KapuGckuit Gank passutust — Caribbean Development
Bank (CDB); Hosblit 6ank passutusi (HBP) crpan BPMKC —
New Development Bank (NDB), BRICS countries. CeBepoame-
pukarckuii Gank passutusi — North American Development Bank
(NADB); IlenTpaibHoaMeprUKaHCKUiT OalK 9KOHOMUYECKOH HH-
terpaiin — The Central American Bank for Economic Integration
(CABEI);Uepnomopckuii Gank toproau u passutust — Black
SeaTrade & Development Bank (BSTDB).

ApaBun — @eiicany ubu A6Gayn-Asuz Ajb
Cayny (1906—1975). [IpunnunuaabHOe perire-
HUE O CO3JaHuKM HOBOrO OaHKa ObLIO MPUHSI-
TO Ha COBEIaHUN MUHHUCTPOB (punarcor Opra-
Husanuu ucaamckas KoHdepennus (OUK)?2
18 mexabps 1973 r.

B pesynbrare mocie mpoBejieHusi OpraHu-
3aI[MOHHO-TIOATOTOBUTENBHBIX MEPOIPUITUI 1
TOAMMMCAHUS YCTAaBHBIX JOKyMeHTOB McmaMckuia
6ank passutus (Islamic Development Bank —
IsDB) odunmanbio Havas (GyHKIIMOHUPOBATDH
20 oxrsabps 1975 r.

[naBHOI 1e/BIO CO3/IAHUST U JIESITEJIBHO-
cru OaHKa SIBJISIETCS MOJIEPIKaHUe IKOHOMMU-
YeCKOTO W COIMAJBbHOTO TIpoTpecca B CTPaHax
MYCYJIbMaHCKOTO MHUpa M PaciiupeHure B3anuM-
HOTO COTPY/HWUYECTBA B COOTBETCTBUU C 3a-
KOHAMU Irmapuara’.

2 Opranmsanus uciaamckast Kordepennus Oblia ocHOBaHa
HAa MEKILYHAPOAHON KOH(MEPEHIU TJIaB MYCYJIbMAHCKUX TOCY-
npapets B Mapokko B 1. Pabar 25 centsopa 1969 r. Ieau cosna-
HUSE — 00€eCIeYeHre COUAAPHOCTH MYCYJIbMAHCKUX CTpaH B CO-
[UATBHON, 9KOHOMHUYECKON U TMOJUTHYECKON cdepax; KOHCOJH-
nanust yeuiuii B 60pbbe MPOTUB KOJOHUATU3MA, HEOKOJOHUA-
qusMa M pacusma; noiazepkka OpraHusanuum 0CBOOOKAEHUS
TManectunnt. B 2011 r. OMK 6bu1a nepenmenosana B Oprannsa-
1o ucsamckoro corpyaandectsa (OMC) (Organisation of Islamic
Cooperation — OIC).

3 URL: https://islamtoday.ru/ekonomika/islamskij
bank razvitiya funkcii vidy deyatelnosti/

* AugpuanoB Baagumup Imurpuesny (andrianov vd@mail.ru), moxTop skoHomMudyecknx Hayk, npodeccop MocCKOBCKOTO
TOCYIapCTBEHHOTO YHUBEPCUTETa, akageMuk Poccuiickoil akamemun ectectBennbix nayk (r. Mocka, Poccus).



B.A. AHAPUAHOB

Ynenamu VIBP mMoryT OBITH TOBKO CTpa-
HBI — ydacTHUIbI Opranusanuu MCJIaMCKOTO
corpyaundectsa (OUC).

Pacuernoii genexnoir exmHuieii UbP
SABJIAETCS MCJIAMCKWI JAWHAP, PABHBI OTHOMY
C/IP (cnemnuasibHble MpaBa 3aUMCTBOBAHMS )%
[TepBonauanbuo npu yupexzaenuun MBP ero
YCTaBHBIN KalUTaJ COCTABJSJI 2 MJPA JAWHAP,
pasnenerHbix Ha 200 THIC. aKIUIA.

Kamuran Obin mosaHoCThIO Oomaden 43
crpanamu — uirenamn OUK, mepBonavaibHo
CTaBIINMK aKIMoHepamMu OaHka. B Hacrosiiee
BpemMs wieHamu Vciamckoro GaHKa pasBUTHS
SIBJISTIOTCSE 57 TOCYMAapCcTB (CM. PUCYHOK).

B nexabpe 2018 r. rogoBoe cobpaHue co-
Beta aupektopoB VIBP mpunsiio pemenue 006
YBEJUYEHNN YCTABHOTO KamuTaja OaHKa 0
100 muapx munap. [oamucHoit kamuTas GaHKa
yBeanuuiacs a0 50,2 mupa mauHap. OpHOBpe-
MEHHO OBLIO MPHUHSATO pellleHne O Iepepact-
penesieHnn aKIMOHEPHOTO KamuTajza MexXIy
ctpaHamMu — yuactauiamu KMBP.

beura camkena 1o KPYyMHEUITHX aKITH-
OHepoB OaHKa W yBeJWYEHa JO0JIs aKIIMOHEep-
Horo kanutama WMuponesnu, Hureprmu u Ka-
Tapa, KOTOpble BOIIN B YMCJIO OCHOBHBIX aK-
roHepoB Gauka. K kowiy 2019 . kpymnHeii-
muMu aknmonepamu crtaau: CaymoBckas

* Crienmasipnble npasa 3anmcrBoBanust (C/IP), amurupye-
Mble MeKIyHApOAHBIM BATIOTHBIM (DOHIOM, — MEXK/IyHAPO/HBIE
pe3epBHbIE U ILTATEKHbIE CPEJICTBA, IPeHA3HAYEHHBIE TSI Pery-
JIMPOBAHUST CANBIO TUIATEKHBIX OANAHCOB, MOTMOJHEHUsS O(UIN-
AJIBHBIX pe3epBoB U pacuetoB ¢ MBD, cousmepenusi cTomMocTu
naroHanbibix Bamior. Croumocts C/IP (2016—2020) wucuncis-
€TCsl Ha OCHOBE CPE/IHEB3BELIEHHOW CTOMMOCTH IISTH BATIOT —
nosnapa CIHA (41,73%), eBpo (30,93%), xuraiickoro ioast
(10,92% ¢ 2016 r.), smorckoii wenst (8,33%), anrsmiickoro ¢yH-
ta crepsmnros (8,09%). CIIP caysxar equmiieii pacuero B MBO.

Npyrwe; 10,1
Manaizus; 2,3

CayioBckas

Wnnonesus; 1,7 Apasisi: 27,3

Amxup; 1,7
ITakucran; 3,4

Typuus; 8,7
Kveeiir
YBEHT; 6,9 Jusus; 11,0
Eruner; 9,5
Hpan; 9,6

0OAD; 7.8

Puc. Kpymnneiiie akionepb MenaMckoro 6anka
passurtus, 2017 r.

Hcmounux. IsDB Annual Report 2017.
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Apasusg (23,5%), Jlusus (9,4%), Vpan (8,3%),
Hurepus (7,7), OAD (7,5%), Karap (7,2%),
Eruner (7,1%), Kyseiit (6,9%), Typmus (6,5%),
[Makucran (2,5%), Amxup (2,5%), Ungonesust
(2,3%). Manaiizus (1,6%)>°.

[MIta6-kBapTupa Ganka Haxomurcst B Ca-
yaoBckoii ApaBuu, B ropoje [[sknmna. Perwo-
HajibHble O(uUCH GaHKa OTKPHITHI B MapoKKO
(1994 r.), Mamnaitsuun (1994 1.), Kazaxcrane
(1997 r.), Cenerane (2008 r.), B ngonesunu,
Typuun n banrmazer.

Bank Takke nMeeT CBOM TPENCTABUTEJb-
crBa B 13 crTpanax-unenax: Asepbaiikane,
Adranucrane, banrnaneni, ['Bunee, Mnnone-
3uu, Vpane, Mewmerne, Hurepun, Ilakucrane,
Coeppa-Jleone, Cynane u Y3sbekucrate.

B despane 2010 r. B Poccuu 6b11 co-
snan DoHA pasBUTHST MCIAMCKOTo OusHeca u
¢unancos (IBFD Fund), craBmmmii meHTpom
KOMIIETEHIIMY WCJIAMCKOTO OusHeca W (hUHAH-
coB B Poccun.

Wcnamckuii GaHK pasBUTUS MMeeT odu-
uaibHbl craryc Habmogatesns npu OOH.

OpunmraabHbIM SI3BIKOM, HCITOJb3yeMbIM
B Tekymleil pabore OaHKa, ABJsgeTCs apaOCKMUii.
B kauectBe paboumx SI3BIKOB TaKKe HCIIOJIb-
3ytoTcs aHTauiickuii n ¢paniysckuii. [ltat
corpynaukoB B 2019 1. cocraBmsn 932 yemn.

[Ipesumentom MBP sBasiercss OGbiBminia
MUHUCTD TI0 fenam xajka CaymoBckoit Apa-
Bun noKkTop bammap Xamkap (Bandar M.H.
Hajjar).

Jlnst punancupoBanusi CBOeil JIesITebHO-
CTH, TIOMUMO aKI[MOHEPHOTO KaluTajga CTPaH-
ynenoB, IBP npuBiekaer duHancoBbie pe-
cypchl B apyrux (opmax, B TOM YHUCJE JT0XO-
JIbl OT WHBECTUIIMOHHOW JesITeTbHOCTH, 3aeM-
Hble CPEe/ICTBA MUPOBOTO PBIHKA KAIUTAJOB,
CPEJICTBA IPYTUX MEKYHAPOIHBIX, PETHOHATb-
HBIX U HAI[MOHAJHHBIX OAHKOB Pa3BUTHSI.

WNDBP pasBuBaeT WHBECTUITHOHHOE COTPY/I-
HUYECTBO € 3apyOesKHBIMU (DUHAHCOBBIMU WH-
crurytamu passutust. B 2011 1. 6butn 3aKiode-
HBI COTJIAIlIEHUsI O COTpyIHMUYecTBe ¢ EBporieii-
CKUM OaHKOM PEKOHCTPYKIMHU U PA3BUTHS
(EBPP), Asuarckum GankoMm passurtusi (AsBP),
MesxiyHapoiHO OpraHu3alieil BbICIIUX Opra-
HoB (unrancoBoro koutpossi (MOBO®MK),
Bcemupnbiv 6ankom (BB), B 2018 . — ¢ Asu-
aTCKUM OGaHKOM WH(MPACTPYKTYPHBIX MHBECTHU-
nuit (ABUN).

> IsDB Annual Report 2018.
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OcHoBHbBIE HalpaBJ€HUA A€ATECJIbHOCTH Hcaamckoro 6anka Pa3BUTHUA U CbI/IHaHCOBbIe HHCTPYMEHTDI...

B nacrosmee Bpemsi UBP pacnonaraer
3HAYMTETHHBIM COOCTBEHHBIM KAlUTAJIOM, WMe-
€T yCTOiunBOe (hPUHAHCOBOE TIOJIOKEHWE U BbI-
COKUI MEK/yHAPOJIHBIN KPEIUTHBIN PEUTUHT.

Beoicimii 101TOCPOYHBIN KPEAUTHBINA Peii-
tuar IBP — ma ypoBHe «AAA» — u BbIcImit
KPATKOCPOUYHBIM KPEAUTHBIN PEUTUHT — Ha
ypoBHe «Al+» cO CTaOWJIBHBIM MMPOTHO30M — B
2011-2019 rr. HEOAHOKPATHO TOATBEPKAATUCH
BEYIIMMU MUPOBBIMU PEUTUHTOBBIMHU AreHT-
crBamu Moody’s, Standard&Poor’s u Fitch.

ITo Bepcum bazembckoro xomuTeTa 1O
GaHKOBCKOMY HaI30py’, Ha MpOTSIKEHUU Moc-
gennux AT et UBP Bxonut B rpymiy Mex-
JIYHApPOAHBIX OAHKOB PA3BUTHS C HYJIEBbIM (-
HAHCOBBIM PUCKOM.

B macrosmiee BpeMsd B cTpaHax — uJeHax
NBP npoxusaer 19% wnacenenus mnaHetsl. B
ATUX CTPaHaX COCpenoToueHo moutu 70% mu-
POBBIX aHepreTudeckux pecypcoB. Ha atu my-
CYJIbMaHCKH€ CTPaHbI TIPUXOAUTCS 25% TLIOIa-
IV 3eMJIH, B TOM gnciie 29% MUPOBBIX CETbCKO-
XO34MCTBEHHBIX YroAuii. 37ech HAXOAUTCS
13,5% MUPOBBIX BO30OHOBJISIEMBIX BOJIHBIX Pe-
CYPCOB.

Cremyer OTMETHTH, YTO TOYTH TOJIOBU-
Ha cTpaH — uieHoB ciamckoro GaHka pas-
BuTHa (26 cTpaH) OTHOCUTCS TIO METOOJIO-
run OOH x namnbosiee GegHbIM CTpaHaM MUPA.

Hunamuxa pocma xpedumnozo nopmepens

Co st cBoero ocHoBauust IBP on06pwn
MPEOCTABJIEHIE 3aliMOB M KPEITUTOB PA3IMIHBIM
crpanaM Ha peaymmsarmio 8309 mpoekToB Ha 06-
nryio cymmy 131,3 mupa gomn. (1975-2018 rr.)’.

B mepBOM [ecSTHIETHU CBOEW JesTesTh-
voctu (1975—1985 rr.) UBP npodunancupo-
BaJ PazpabOTKy M pPeajn3aiuio MPOEKTOB Ha
cymmy 4,8 MIIpZL IOJUL; B CJIEYIOIIEM JIE€CSTH-
getun (1986—2006 rr. xpemutHbBINT TIOPTdETH
G6anka yBemmumics moutu B 10 pas, cocraBuB
42,5 mupn pomn, u B 2008-2018 rr.) VIBP

6 Basesnbckuii KOMHUTET MO GAHKOBCKOMY Ha[30py — Opra-
HU3aIMs, JelicTByIomas mpu barke MeXIyHapoHBIX PacyeToB
(Ieiinapus), pazpabarbiBaiolas eAuHble CTAHAAPTHI U METOMM-
KU DETYJIMPOBAHNS OAHKOBCKOI AEATENBHOCTH, MPHHUMAEMbIE B
BEIYIINX TMPOMBIIIIEHHO PAa3BUTBHIX cTpaHaXx. Komuter ObLT OCHO-
BaH B IBeliiapckoM ropoze basene B 1974 r. mpe3uzentamu 1ien-
TpaibHbIX GaHKkoB 10 BEAYNMX MPOMBIIIIEHHO PA3BUTHIX CTPAH.
B kauecTBe Habmomareseil B KOMUTETe pabOTAIOT MPEICTABUTENN
OCHOBHBIX MESK/YHAPOIBIX (DUHAHCOBBIX OpPraHU3aIiii.

7IsDB in Brief 1975-2019. URL: https://www.isdb.org/
sites/default/files/media/documents/2019-02/IsDB%20in%
20Brief%201.5.pdf
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npoduHAHCHPOBAT Pa3pabOTKy U peaTn3aIinio
MIPOEKTOB HA CyMMY 84 MJIPJ HOJL.

Poct exxerosnoro KpeautHoro mnoprdesist
6aHKa B TIOCJIEIHEE JIECSITUIETHE MMEJI CIIEMy-
foryo aunamuky: 2008 r. — 5,2 Mapa moJun;
2009 r. — 6,4; 2010 r. — 6,3; 2011 . — 6,5;
2012r. — 9,5; 2013 r. — 9,5; 2014 r. — 10,3;
2015 r. — 11,4; 2016 r. — 10,5; 2017 r. (man-
uoie 3a 11 kBapram) — 8,3 mupa mosr®

B cTpanoBoM paspese MouTH MOJOBHHA
Bcero KpeauTHoro noprdens danka (46,5%) mpu-
XOMIUJIACh HA IISATh CTPAH-YWIEHOB, B TOM YUCJIE:
bBanrmanem (15,2%), Iakucran (8,9%), Erumner
(8,7%), Typums (8,5%) m Mapokko (5,1%).

(DunancupoBanue GOJIBITMHCTBA TTPOEKTOB
u nporpamm ocymiectsisgerca MIBP B coorset-
CTBUU C HGJIFIMI/I Pa3BUTHUA TbICAYECTIECTUA
(Millennium Development Goals), paspaboran-
ubix OOH u K 0CTHKEHUIO KOTOPBIX CTPEMMT-
¢S Kaskast MycyJIbMaHcKast ctpana — uieH VBP.

Cmpyxmypa xpedumnozo nopmdpens

AHanmm3 oTpacieBoil CTPYKTYPBI KPEIHT-
noro noprdens MBP mokaszan, 4ro moutu
TPETh €r0 CTOMMOCTH TPUXOANIACH Ha MTPOEK-
TBl B cdepe 2HEPTETUKU U IHEPTETHIECKOM
nHpacTpyKTyphl — 44 mupa posr. (588 mpo-
ekToB). K apyrum mpuoputeTHBIMEU chepam
kpenutoBanus MBP otHocsaTcs:

e punancer — 15,6 mapx mosn. (1143
MPOEKTA);

e cenbekoe xo3gtictBo — 13,0 Mmapa mosu.
(990 mpoekToB);

e Tparcmopt — 12,2 mapa monm. (468
TTPOEKTOB);

e BoJIoCHAOKEHNE, CAaHUTApUsl W pasBU-
THE CeJbCKUX paitonoB — 7,1 mupxa mosr. (353
MPOEKTA);

o TIPOMBINIJIEHHOCTh, B TOM YHCJE T00bI-
Barorast — 5,8 mupa posut. (543 mpoekTa);

e oOpasoBaHue 1 Hayka — 4,2 MJIPJ TOJLIL.
(1582 mpoexra);

e 3/[paBooxpaHenne — 3,8 MJIpJ JOJ.
(518 mpoekToB);

e MH(pOpMATHKA U TEJTEKOMMYHUKAITUN —
0,9 mapn momnn. (14 npoekToB);

e chepa Henpmxkumoctu — 0,4 Mapna
nost. (28 mpoekToB).

B npyrux otpacisix ObLIO peasn30BaHO
npoektoB MBP Ha ob6uiyio cymmy 25,8 Miapn

8 URL: https://www.isdb—pilot.org/
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noJit., B ToM uncyie 508 mpoekToB B coIuab-
HOW U TyMaHUTapHOU cdepax, OpraHu3anum
Hay4YHBIX KOH(MepeHIuii, B co3gaHuu oobIie-
CTBEHHBIX IEHTPOB U 1775 MPOEKTOB — B TOP-
TOBJIE W TOCYIAPCTBEHHOM YITPaBJIEHUM.

Cucmema cmpamezuyuecxozo ynpasienus
U OpP2aHU3AUUOHHAS CMPYKMYPA
Hcaamckozo 6anxa pazeumus

Csoio pesrenpHocth UBP mnanupyer u
OCYIIeCTBJISIET HAa OCHOBE J[0JITOCPOYHOI KOp-
noparuBHoii crparerun. B 2007 r. Oblia 3amy-
nieHa nporpamma pedopMUpOBaHUS /leATeNb-
noctu UBP.

[Tporpamma pedopm mnpepycmarpuBbasa
HecKoJbKo atanoB. Ha mepBoMm pedopmbl Ha-
npasssiyinch Ha TpaHcdopmaimio UBP B ad-
(hexTUBHBIN U /elicTBeHHBIN (DMHAHCOBBIN WH-
CTUTYT pas3BUTUd, QYHKIMUOHUPYIOUUI 1O 3a-
KOHaM Il1apuata M KOMIIETeHIIMU 3HaHUII.

Ha cnenyromem aramne pedopm B fesTesb-
Hocth VIBP B 2010 r. O6bLta ycremHo BHeIpe-
Ha aBTOPM3MPOBAaHHAsA CUCTeMa YIIPaBJEHUS
BHYTPEHHUMH MpoIleccaMi OaHKa — TaKUMU
Kak OyXraJTepcKuil yder, yrpasieHue huHaH-
camu, yejoBedyecKUM KanutajaoMm u ap. Cucre-
Ma Oblia paspaboTaHa W BHejapeHa Ha Oase
TEXHOJIOTUI 1 MeTojposoruii SAPY.

Kpome Toro, B Ti1aHe COBEPIIEHCTBOBAHMS
CUCTEMBI CTPATETUIECKOTO YIPABJIEHUS, IOJTO-
CPOYHOTO TUIAHWPOBAHUS U OIO/KETHPOBAHIIS
B VIBP Oblia BHeIpeHa METOHOJOTUS CUCTEMBI
cbanancuposanbix nokasatenein (CCII)'Y.

B cooTBercTBUM € JJaHHOW METO/I0JIOTH-
ell N7 BU3yaJu3alliy CTPATeTMh W ee OCHOB-
HBIX 33/1a4 UCIIOTb3YeTCsT CTpaTerndyeckast Kap-
ta. /[T MOHUTOpPUHTA TIOCTABJIEHHBIX Ilesei
M XO/la peajn3aliii CTPATEeTHuH WCIOJIb3YeTCs
HabOp (DMHAHCOBBIX U He(UHAHCOBBIX TOKa-
3aTesiell, cTpaTernyeckre WHUIIUATUBHI.

C 11e71610 OIEHKU W CBOEBPEMEHHOTO CHU-
JKeHWSI KPeANUTHOTO, PBIHOYHOTO W OTeparu-

9 SAP AG (Systems, Applications and Products in Data
Processing) — Bemyiias HeMellKash KOMIAHUS B 0OJacTH pas-
paGOTKM aBTOMATH3MPOBAHHBIX CHCTEM YIPABIEHUS] BHYTPEH-
HUMH TIPOTIECCAMH KOMIAHUH, TPeANPUsITHil, GAHKOB ¥ Ip.
Kpome mocTaBok mporpamMMHOTO obecriedenusi, GpupMa Tpei-
JlaraeT yCJIyrd MO ero BHEAPEHWIO, MCIOMb3Ys IS 9TOTO CO0-
CTBEHHYIO METOJ/I0JIOTHIO, MoJyumnBIrylo nassanue SAP. B
2011 r. UBP mnobeaun B KOHKypce MPOEKTOB BHEAPEHUsI MPO-
nyktoB SAP B permone bmmknero Bocroka m Cesepuoit Ad-
puku (SAP Quality Awards Golden Prize).

10 Augpuanos B.J[. (Pex.). 2013. DunancoBble MHCTH-
TYTBI Pa3BUTHsL: OCOGEHHOCTH CTPATETHYECKOTO YIIPABIEHUSI.
MocxkBa: dxonommka. 278 c.
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oHHoro puckoB B VIBP Gbuta paspaborana u
BHe/I[pEHA CHUCTeMa YIPaBJIEHUS PUCKAMMI.

[TocTosgHHBIIT MOHUTOPUHT (DITHAHCOBOIT yC-
TOHYUBOCTH, KPEAUTOCIIOCOOHOCTH CTPaH-4JIe-
HOB M JIPYTUX 3aeMIINKOB T03BOJIsTEeT 3 dex-
TUBHO YIPaBJATh KpeAuTHbiIMU puckamu BP.

Ocoboe BHuUMaHue pykKoBojAcTBOM VDBP
yaensgeTcs CyBepeHHBIM PUCKAM U PUCKY JIUK-
Bugnoctu. /g atoro B UBP BHeapenn cuc-
TeMa OTPAaHWYEHWH W JUMUTOB IO 3HAUYEHU-
SIM BBINIIEYKAa3aHHBIX PHUCKOB, CHCTEMa BHYT-
peHHero KOHTpoJis Hal 3(pdeKTUBHOCTHIO [e-
ATeJbHOCTH puck-meHemxmenta MUBP. C
1IeJIbI0 COBEPIIEHCTBOBAHUS CHUCTEMBI YTIPaB-
JIEHUsI PUCKAMU MePUOINYecKu K pabore mpu-
BJIEKAIOTCS BHEITHWE KOHCYJbTAHTHI.

CosmectHo co Beemupubiv Garkom (BB),
Adpukancknm Gankom passutist (ABP) u Asu-
arckuM Gankom passutust (AsBP) pykoBoacTBOM
VBP Obumi pazpaboTaHbl ¥ YCIENTHO Peajimso-
BaHbl MHUIMATUBBI TI0 TOBBIIEHNIO 3(hdeKTrB-
HOCTH JIEITEIbHOCTH OaHKa M YBEJIUYEHHIO €ro
BKJIaJla B passutue crpaH — usieHoB VBP.

B HoBOIi cTparernm passuTus OGaHKa
Oblya MOCTaBjeHa 3ajada, B COOTBETCTBUM
koropoil k 2020 r. IBP posken crarh Oam-
KOM pa3BUTUS MHUPOBOTO YPOBH:, (YHKITHO-
HUPYIOMHUM B COOTBETCTBUU C 3aKOHAMU TIia-
puara, BAULIONIAM B 3HAUUTETHHOU CTETeHN
Ha yCTOWYMBOE PA3BUTHE UYETOBEYECKOTO TIO-
TeHI[MaJa B MYCYJIbMAaHCKUX CTpaHax.

B cBoeit crparerun UBP crpemuTcs 1o-
MOYb CBOWM CTpaHaM-4yjeHaM B WX YCUJIUSIX
Mo gocTwkeHno [T06aMbHON MOBECTKU JIHS
OOH B o6iacTu pasBUTHSA Ha IEPUOL [0
2030 . u Temeil yCTONYMBOTO Pa3BUTHA.

OCHOBHBIMI 33/1a9aMU B PaMKax 3THX CTpa-
TETMYEeCKUX TIeJlell SIBJISIOTCS: COKpaIeHne Mac-
mrraboB GETHOCTH, TIOBBIIEHUE TIPOIOBOJILCTBEH-
HOU 06€e30MaCHOCTH W CHPaBEJINBOE Pa3BUTHE
CEJThCKOTO XO3SHCTBA B MYCYJIbMAHCKIX CTPaHax.

CrparermueckumMu paiiBepaMn 3KOHOMU-
yecKoro pocra crpan — uienoB VIBP B 6iu-
JKaiilliee JecsITUIETHE TMPU3BAaHBI CTAaTh 00pa-
30BaHUe, HayKa, TEXHOJOTUW W WHHOBAIIAM.

JTa 1eab 3aKperyieHa B CTpaTeTuu pas-
Butus VBP ma texymmii mecsatusieTHUll Iie-
pUO/ U B IATUJIETHEN TTpoTpamme pedopM Tipe-
sugeHTa GaHKa, OJOOPEHHBIX Ha €KEroJHOM
3acefannn coseta nupekropoB NBP.

[Tporpamma pedopmupoBanusg MBP
BKJITOYAeT KOMIIJIEKC MEPOTPUATHI, HAIpaB-
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JIEHHBIX Ha TOBBIIeHNne 3(PGEeKTUBHOCTH Jie-
ATebHOCTH OGaHKa B CJEAYIONMX 00JacTaX:

e OTICpPAIMOHHAS TIOJUTHUKA,;

e CHICTEMa YIIPABJEHUS YeJOBEYECKUMU
pecypcamu;

e CHCTeMa YTPaBJEHUS 3HAHUSIMMT;

e ONITUMU3ANUN OW3HEC-TIPOIIECCOB,;

e Moziepau3anus [ T-undpacTpyKTypHI;

e COBEPIIIEHCTBOBAHUS IJIAHOB PaboT ca-
MOCTOSATEJbHBIX CTPYKTYPHBIX TOAPA3IeTeHII
W CUCTEMBI paclpesie;IeHus PeCcypcoB MeKIy
HUMU.

Opeanusayuonnaa cmpyxmypa
ynpaenenusa UbP

B pesynbpraTe peannsaniuv MHUIIUATUB 110
pedopmuposanio UBP 6bumi chopmy po-
BaHbl IIPUOPUTETHDIC HAIIPABJICHUA COBEPIICH-
CTBOBaHUS OpraHusanmonnoro ausaitHa BP.

B wactHocTH, ObLTa mOopaboTaHa W BHe-
JpeHa HOBas OPTaHM3AIMOHHAs CTPYKTypa
WNDBP, cucrema onenkn 3hGheKTUBHOCTA Jiest-
TeJbHOCTH TIePCOHANIA, OCHOBAHHAA HA Pe3yJIb-
TaTaX, IpuBeeHa B COOTBETCTBHE C CUCTEMOI
OTIEHKW MOTUBAIUW TTepCOHATA.

B woBoO#l opraHmM3anmoOHHOU CTPYKType
BBICIIMMU KOJJIETHUAJIbHBIMHU OpPTraHaMUW YIIpaB-
nenusi IBP ocramuces CoBer ympaBisioninx
n CoBer aupekTopoB. CTpaHbl, BXOAAIINE B
coctaB aknuoHepos MBP, ywactByor B yu-
paBieHUN GAHKOM Yepe3 CBOWX MPEICTaBUTE-
Jieli B 3TUX PYKOBOJANINX OpTaHax.

Ha sacemannsx Cosera ynpaBistionmx 00-
CY>KZIQIOTCST BOITPOCHI cTpateruu passutusi VIBP,
YBEJTMYEHNST M M3MEHEHUs aKIMOHEPHOTO Ka-
nutasa GaHKa ¥ ero CTPaHOBOTO pacipesesie-
HUs. YTBEpKIAOTCS TomoBas (WHAHCOBasS M
He(UHAHCOBast OTYETHOCTh OaHKa, pacrpeesie-
HIe MPUOBLIHN, TIPEJOCTaBIEHIe TPAHTOB, Ha3HA-
yenns ujieHoB CoBeTa JMPEKTOPOB.

Coger nupekropoB MBP cocroutr mz 18
yneHoB. [losoBuHa ero coctaBa (opmupyer-
cs W3 TIpe/cTaBUTesell CTPaH-YJeHOB C Hau-
6omprreit moseit B Kamutane UBP u coorser-
CTBEHHO TOJIOCYIOIINX, OCTaBIMasics 4acTh Ha-
3Havaetrcss CoBeTOM YTPaBISIONINX.

Tekymyto noanepxkky paborsr CoBera u-
PEKTOPOB 00ECIeunBaAIOT KOMUTETHL:

Mo aAMUHUCTPATUBHBIM BOIIPOCAM;

[0 AyAUTY;

mo (UHAHCOBBIM BOTIPOCAM;

KPeJUTHBIN.

Benopycckuii akonomuueckuil xxypHasu

OcHosrag 1enb gedrenpHoctu CoBeTa
TVUPEKTOPOB M TOCTOSTHHO JEMCTBYIOMNX KO-
MUTETOB — MOHUTOPUHI WM KOHTPOJIb 3a XO-
JIOM peajiu3aiuu crpaternu OGaHkKa, (HUHAHCO-
BBIX TIOKa3aTeJiell MesATeJbHOCTU W TITaHa ero
pedopMUpOBaHUS.

[TocTostHHO JIEMCTBYIONMMI OpraHaMK TIPU
CoBeTte MIPeKTOPOB SABJSTOTCA JlemapTaMeHT BHYT-
pEHHeH OIeHKU M JKCIIEPTHBIN COBET Imapharta.

OnepaTuBHON A€ATEIHHOCTBIO OaHKa PYy-
koBonut npesusieHT IBP. B nacrosmiee Bpe-
MsI 9Ty [OJKHOCTH 3aHUMaeT OBIBIIUNA MM-
HUCTp 1o feaMm xajpka CaynoBckoit ApaBum
nokrop banmap Xamkap (Bandar M.H. Hajjar).

Yucnennoctsb nepconana MBP ysemnun-
jgack ¢ 819 corpymanukos B 2012 1. 10 932 B
2019 r.

Cucmema ouenxu a3ppexmusnocmu
deamenvrocmu UBP

OCHOBHBIMU KPUTEPUSMU OIEHKH Jesi-
TEJBHOCTH OAHKOB PasBUTHS SIBJISIIOTCS MOKa-
3aTen ero (DMHAHCOBOW YCTOMYMBOCTA W CO-
MUATHBHO-9KOHOMUYECKOW 3(h(HeKTUBHOCTH pe-
AJIN3allu MHBECTUIIMOHHBIX ITPOEKTOB.

UDBP gaBaseTcd yuacTHUKOM MeKIYHAPOI-
HOW cucTeMbl OleHKN 3()HEKTUBHOCTU esi-
respHOCTH OankoB pasButusgs (COMPAS). Ilo
pexoMeHialusM 3ToK opranusanuu B NBP
6b110 pa3paboTaHo W BHeApPeHO PyKOBOICTBO
[0 OIIEHKE Pe3yJIbTaTOB JAeATEJbHOCTH GaHKa.

B nmoxymenTe M3/0KeHBI METOMOJOTHUS W
AJTOPUTM OT[EHKW 3aBEPIICHHBIX MPOEKTOB,
NporpaMM U OT/eJbHBIX orepanuii, (GpuHaH-
cupyembix MIBP. Cucrema ormenku pesysbTa-
ToB peareapHoct VIBP ocymecTtBasieTcs Ha
Pa3HBIX YPOBHAX W B HECKOJBKO ITAIOB.

Ha mepBom stame /lemapramenT omepariu-
OHHOU TOJUTUKKA OaHKA BBITIOJHSIET BHYTPEH-
HIOIO OIEHKY C IeJIbI0 0TOOPA MPOEKTA U TPEJ-
BApPUTEJILHOTO BBISICHEHUS €ro OOJIKETHON U CO-
UaJIbHO-9KOHOMIYecKoi addekTuBHOCTH. [la-
Jiee IIPONCXO/UT MOHHUTOPUHT XOJa pearn3aliin
MPOEKTa, TOTOBUTCSI OTYET O BBITIOJTHEHUN.

Ha cragum 3aBepiiienust peaqmsaiu 1po-
eKTa TPYIa BHYTPEHHETO KOHTPOJII W ayanTa
WDBP cocrasiser OTueT 0 COOTBETCTBUM Tapa-
MeTpPOB (DUHAHCUPOBAHUS TMPOEKTA IMEepPBOHA-
YaJIbHO 3agdBJIEHHBIM TapaMeTpaM Ha JTare ero
000peHus.

Ha cremyromem sTame ompenensercs: co-
IMUATbHO-9KOHOMIYecKast 3(pdeKTUBHOCTD pe-
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a7M3aIy TTPOEKTa, €T0 BKJIAJ B Pa3BUTHE KO-
HOMWKW CTPaHbl, T/le TPOEKT OBLI peaan3o-
BaH. OteHKy ocymiecTBisier /lemapramenT wH-
BECTUIIMOHHON TOJTUTUKM.

KowmrinekcHast orieHKa COMaIbHO-9KOHOMHT-
yeckoll a(D(hEKTUBHOCTH TPOEKTa TIPOBOTUTCS B
TeyeHre JIByX JieT ¢ MOMEHTA €TO 3aBepIleHws,
Ha OCHOBAaHWU OTYETA O PEATM3AINY BBIE3THBIX
WHCTIEKITUI HEe3aBUCUMBIX 3KCTIEPTU3 W JIp.

[Tpm orenke appexTBHOCTHN peannzanuu
MTPOEKTa WMCIMOJB3YIOTCI MeKIyHapOIHbIE Me-
TOMMKN ¥ OajibHas cUcTeMa. Dasiibl Havwc-
JIAIOTCST B COOTBETCTBUU € YHUDUITMPOBAHHDI-
MU TIOKAa3aTeJsIMA OIEeHKN O TaKUM KpHuTe-
pusiM, KaK peJeBaHTHOCTD, 9(h(HEKTUBHOCTD,
MPOAYKTUBHOCTD, YCTOMYMBOCTh. Makcumasib-
HOE KOJMYECTBO OAIOB MO KaXKIOMYy KpHUTe-
PHIO HE MOKET TIPEBbIaTh 5 GaJIoB.

Hanpumep, BbiOpaHHasi oTpacib s pea-
JIM3AIUN TIPOEKTA BXOJAWT B TIEPeYeHb MPUOPU-
TETHBIX OTpacjeil Pa3BUTHS IKOHOMHUKU CTpa-
Hbl (1 Gamr). TIpoeKT COOTBETCTBYET CTpaTer-
yeckoil moBectke mHs Ipymmsr UBP (1 Gam).
[IpoexT BHOCUT 3HAUMTENHHBIN BKIAQ B Pa3BU-
THE OIPEIEIEHHOTO TOBApHOTO phiHKa (1 Oaswr).

B 3aBucmMocTH OT pe3ysibTaTOB OIEHKU
POEKT MOXKeT ObITh KBaTM(PUIIMPOBAH Kak:

e BbICOKO ycmemHbiii (17—20 6annos);

e ycremnubii (13-16 Gannos);

e vacTnuHO ycremrabiii (7—12 6anios);

o Oesycuennbiii (0—6 Gajios).

B pesymbrare orenmBaercsi BKJIaa pea-
JIM30BAaHHOTO TPOEKTAa B Pa3BUTUE TOU WJIN
UHOHM OTPaciu, POCT OIOKETHBIX MOCTYILIE-
HUM, yBeJWYeHNe 3aHSITOCTH, BO BJMSIHUE Ha
SKOHOMHUKY B IIeJIOM, B colluajbHbie 3hder-
Tl. OmeHnBaoTCs pesleBaHTHOCTh U 2 der-
TUBHOCTb MHBECTUI[UI OaHKa.

Ocobennocmu ucaamckozo dankunza

MHorue 9KCIepThl BbIIEIAIOT UCTAMCKII
OGAaHKUHT B OTAEJIbHYIO (DMHAHCOBYIO CUCTEMY
CO CBOWMMW TPUHIUTIAMHU (DYHKITMOHUPOBAHUS
HA OCHOBE 3aKOHOB IIapuarta.

[aBHOE OTJIMYME WCJAAMCKOTO OaHKWHTA
OT TPAJAUIMOHHON Mojenu OaHKOBCKOTO Kpe-
JTUTOBaHUSI COCTOUT B OTKa3e OT POCTOBIIU-
yecTBAa U NMPUMEHEHUS] CCYIHOTrO IMPOIeHTa
(mo-apabeku «pubay ), upesMepHoOro pucka (ra-
pap), ¢puHAHCOBOU HeompeaeneHHOCTH (Maii-
CUpP), OT 3aMPETHBIX BUOB JEATEJTHHOCTU —

32 Benopycckuii akonomuueckuit xxypHas

MPOU3BO/ICTBA U TIPOJAKU CBUHUHBI, aJKOTO-
JIsT, OPY’KUsI, a TaKyKe OT WHIYCTPUU <«HU3MEH-
HBIX YYBCTB» — IMPOCTUTYIHMH, MOPHOTpaduu,
azaptabix urp (JKypasaes, 2002).

[TockosibKy 110 3aKOHAM Ilapuara JeHbru
He SBJISAIOTCS TOBapoM, TpeboBaTh TIaTy 3a
WX TIPEJOCTABJIEHNE B JIOJT CYUTAETCS Hapy-
MMeHNueM HOPM HCJAMCKOW MOpaJu.

Mycy/ibMaHe CYMTAIOT, YTO B3UMAHUE MPO-
IIEHTOB Ha CCY/IHBIE JIEHBIU SIBJISIETCST HECTIPABE]I-
JIMBOI SKCILTyaTallieil U MOKET HETaTUBHO BJIV-
ATh Ha OOIIECTBEHHOE OJIATOCOCTOSTHUE, TI09TOMY
POCTOBIIUYECTBO 3AMPEIIEHO MTPABOBHIMU U MO-
PaTbHBIMI HOPMaMM, yCTaHOBJIeHHbIMU B Kopa-
He n xanucax. /leficTBre 3TMX 3aKOHOB M TTPABWLI
PACIIPOCTPAHSTIOTCST TOIBKO HA MYCYJIbMAH.

Takum 00pa3oM, ucaaMcKas OaHKOBCKas
cHCTeMa OCHOBaHA He Ha CCYIHOM TIPOIIEHTE,
a Ha TPUHIINIIE pasfesia MPUOBLIN OT TOPTOB-
JIU U WHBECTUIMI MEXIYy KPEIUTOPOM W 3a-
EMIIITKOM, T. €. TIOHSTHE <IIPOIEHT» 3aMeHsI-
€TCsT TIOHATUEM <«JIOJIsI TIPUOBLIIS.

(DaxTuuecku ccyaHasi, KPeAUTHAsT OCHO-
Ba 0aHKOBCKOTO OW3HEca 3aMEHSeTCsl WHBEC-
TUIMOHHON, YTO 110 CYTHU COOTBETCTBYET MPUH-
[UIIaM JeSITeTbHOCTH OAHKOB PasBUTHSL.

Kak mpaBusio, mcaamMckuii 6aHK OTKPBI-
BaeT CYeTa, Ha KOTOPBIX aKKyMYJHUPYeT CPeji-
CTBa BKJIQMYMKOB. DTUMHU CpPeACTBAMU OaHK
(buHAHCUPYET WHBECTUIIMOHHBIE, TOPTOBBIE W
WHbIE TPOEKTHI mpeanpuHuMareaeil. OgHAKO
BMECTO TPAAUIMOHHOTO TPOIEHTA HA BKJAJ
WU JIETIO3UT KJNEHT OaHKa, B COOTBETCTBUU
C 3aKOHAMU MIAPHATa, JEJUT TTOJTyYeHHYIO TIPHU-
OBLIb OT KOMMEPUYECKUX CHEJOK ¢ OaHKOM, a
TOT, B CBOIO OY€PElb, C BKIAMUNKAMU OaHKA.

BTOpBIM OCHOBOTIO/IATAIOIIIUM TIPUHITUIIOM
HCJIAMCKOTO OaHKWHTA SIBJISIETCST 0OOIOHAST OT-
BETCTBEHHOCTD MAPTHEPOB 32 (PMHAHCOBBIE PHC-
K OT KOMMEPYECKO JESTEIbHOCTH, T. €. METOI
paszesieHust pUObLIel U YObITKOB.

CyliecTBEHHBIM OTJIMYUEM HCJIAMCKOTO
OGAaHKMHTA OT TPAJUIIMOHHOTO SIBJISIETCS TIPEBa-
JIUPOBAaHUE B HEM ITUYECKUX HOPM HaJ KOM-
Mepueckoil cocrasistomieil. [lomyuenune mpoxona
SIBJIIETCST HE TIPSMOIA, a JIMIIb OTIOCPEIOBAHHOMN
1IeJIBI0 BefleHnsT (PMHAHCOBOI [IeSITETHHOCTH.

Ho, moskasmyii, riaBHasi XapakTtepHasi 0CO-
OGEHHOCTh WMCJIAMCKOTO OaHKMHIA — €ro COIW-
AJTbHAsT COCTABJISIBINAS, YTO BBIPAKAETCS B Cy-
[IECTBOBAHUN CIETUATbHBIX (DIUHAHCOBBIX WH-
CTPYMEHTOB U (DMHAHCOBBIX YCIIYT IS OEHBIX,
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MAJIOMMYIIUX TPaskIaH, peajusaruu OJaroTBo-
PUTEJBHBIX TIPOEKTOB, JIbTOTHOTO (PUHAHCUPO-
Banus u ap. (AKypasses, 2004). [lnsg ymomsHy-
TBIX KaTerOpWil TPaK[aH B MCJIAMCKUX OaHKax
OTKPBIBAIOT CIENUAIbHbIE CUeTa, KOTOPble MMe-
10T OoJiee JIbTOTHBIE YCTIOBUST OOCITYKUBAHMSL.

Kak ormeueHo BbIlie, MCIAMCKUM GaHKaM
u ApyruM (UHAHCOBBIM MHCTUTYTaM 3aripe-
neHo (puHaHCUpOBaHUE, B TOM YHUCJE JIOJITO-
BOE, He XaJsIbHBIX cdep OusHeca.

B cBsi3u ¢ 9TMM BO MHOTUX MCJIAMCKUX
6aHKax W APYrux (UHAHCOBBIX CTPYKTYpax
MPEYCMOTPEHO CO3/IaHMe TTapUaTCKUX COBe-
TOB, MPU3BAHHBIX OMPENEIATH, HE OCKOPOJIs-
eT ju (UHAHCOBAsI [IEATETbHOCTh ITHX KOM-
MaHUH WCJIAMCKYIO PEJIUTHIO.

CiieqryeT OTMETUTDb, YTO CPEIU YUYEHBIX-
9KOHOMUCTOB U (DMHAHCOBBIX HKCIEPTOB HET
eIMHOTO MHEHUsI O COOJIOJAEHUN WMCIAMCKU-
My GaHKaMU TPUHIMIIOB MYCYJbMaHCKOIO
mpaBa B IMpoIlecce MX JAeSTeNbHOCTH, GAaHKOB-
CKOTO HaJ[30pa U PEeTryJupPOBAHUS.

Psin y4yeHbIx cyuTaeT, 4TO B COBpPEMEH-
HOM HCJAMCKOM OaHKWHTE CCYAHBINH MPOIEHT
JacTO TIOMPOCTY MACKUPYETCs TOJ TOXOMbI OT
(bMHAHCOBBIX OIMEPANNl UCTAMCKUX OAHKOB.

[To npeAroNnoX)eHUsM IPYrUX KCIEPTOB,
Takue MycyJbMaHCKue cTpaHbl, Kak Caymos-
ckag ApaBusg m Erumer, oTonmm oT MeTojma
pasjesnenust npuObLIEH 1 yOBITKOB KakK OCHO-
BOTIOJIATAIOIIETO B MCJIAMCKOM OaHKWHTE.

CyIIecTBYIOT U COBCEM PAJIUKAJIbHbIE TOY-
KU 3PEeHUs], KOTOPbIe TOJABEPTAIOT COMHEHUIO
cobcTBeHHO TosokeHne Kopana o sampere
MPOIIEHTHBIX CTABOK.

QDunancosovie uncmpymenmol
c ucaamckou cneyuduxou

B cBoell MHBECTUITMOHHOW JESATENBHOCTH
WBP u apyrue uciamckue OAaHKU WCIOIB3YIOT
MTUPOKUI CIIEKTP PasINYHBIX (PUHAHCOBBIX WH-
CTPYMEHTOB C WMCJIAMCKON CHepuKOLL.

[IpuHtuIbl mMapuara pacrnpoCcTPaHSIOTCS
MPaKTUYeCKH Ha BCEe BUbI OAHKOBCKUX OIle-
panuii u (pUHAHCOBBIE YCIYTH, B TOM YHUCJeE
GAaHKOBCKUE KPEIUTBI, IETTO3UTHI, BHIMYCK IIE€H-
HBIX OyMar, co3[aHue TAaeBbIX W CHeInaaIn3n-
pPOBaHHBIX (DOHIIOB, TApAHTHUIHBIE OTEPAINH,
OTKPBITHE aKKPEIUTHBOB, JEHEKHBIE TMEPEBO-
JIbl, TOPTOBJII0O WHOCTPAHHOM BAJIOTOW U [IP.

Becnpoyenmnvie 6anxosckue xpedumuot
(xap-anv-xacan)

Benopycckuii akonomuueckuil xxypHasu

Yro Kacaercst 0OBIYHBIX GAHKOBCKUX Kpe-
mutoB, To UBP, xkak u Bce ucaamckue OAaHKH,
(hopMaTbHO TIPETOCTaBIsIET UX 0e3 B3MMAHUS
npoienToB. OJHAKO MPU MPETOCTABIEHUN
KpefnTa Ha MPaKTHKe OOBIYHO TIPeyCMaTpu-
BalOTCS CIelanbHble cOOPbl B pasMepe OKO-
70 2,5% OT CTOUMOCTH KPEJAUTOB, KOTOPbIE UIYT
Ha TOKPBHITHE aJMUHUCTPATUBHBIX PACXOI0B
mo obcayxuBaHWO Kpeauta. Kpome Toro, Ha
MpaKTUKe KJIWEHT OaHKa, BO3Bpallast MOJIyYeH-
Hbl€ JI€HbI'M, MOJKET BBIILIATUTH OaHKY OIIpe-
JIEJIEHHYI0 CYMMY B BHUjie JOOPOBOJIBHBIX IIpe-
MUATBHBIX (Xuba).

Hcnamcxue uennvie bymazu — uciamcxue
obnuzavuu (CyxKyx)

CoBpeMeHHbBIE UCJIAMCKHE IeHHbIe OyMma-
I'M — CyBepeHHbIE U KOPIIOPAaTHUBHBIE — BO3HUK-
JI KaK JIOJITOBOM (DMHAHCOBBI MHCTPYMEHT JIJIst
[IPUBJIEYEHUST CPEJCTB HA MHPOBOM PbIHKE Ka-
MUTA, PEAN3alui WHBECTUIIMOHHBIX MPOEK-
TOB, 6G€3 HapylIeHUs] TPUHITUIIOB KCIAMa.

WMHUIMaTopoM U OpPraHu3aTOPOM BBIITYC-
Ka ¥ pa3MelleHusl MepBbIX HCIAMCKUX IeH-
HBIX Oymar — obsuranmii — cykyk'! — ObL1
WcnaMckuii GaHK PasBUTHSL.

[lepBbIil BBIMYCK TPeX BUAOB CYKYK ObLI
zapeructpupoBad B 2000 r. U 1mMo3BOWI TIPHU-
Biaeub 336 muan gosur. K 2006 1. o6uuii o6bem
pasMelennsi CyKyK Ha MeKIyHApOJIHBIX PbIH-
Kax KaluTaja OlleHuBascs B 27 MJPH J0JUL., B
2007 r. 3TOT TIOKa3aTeslb MPEBBICHI 35 MJIP/I
JIOJLIT.

CBoero nmkKa sMHuccusi CyKyK JOCTHUTJIA B
2012 r. u cocraBuma pexopaHbie 150 mupa
nosn. B mocnenytoiue rojibl AMHAMUKA POCTA
PBIHKA HMCJIAMCKUX OOJIUTAINii HECKOJIBKO 3a-
MeJIJTUIIACH, O/IHAKO YBEJUIUIIOCH YUCTIO CTPAH-
SMUTEHTOB JTHUX I[€HHBIX OyMar.

B 2014 r. neGioTHBIE BBIIYCKH CYBEPEH-
HBIX CYKyK coctosiiich B lonkonre, Cenerase,
[Oxnoit Adpuxe, Jliokcembypre u BesmkoOpu-
tanuu, B 2015 1. B dnonun, IOxnoit Kopee,
CIIIA, Mapokko, Kennn, Tynnce n banrnamerr.

[To obpaiieHnI0 MCIaMCKUX IEHHBIX Oy-
Mar kpynseimeii B EBpone sBasgercs Jlon-
moHcKast (oHmoBast OWpPIKa, TIe TOPTOBATIOCH

' Emme B Cpe/HeBeKOBbe MyCyJIbMaHe aKTUBHO HMCIOJIb-
30Ba/iM CYKYK (MHOKECTBEHHOE YHCJI0 OT apabCKOTO CJoBa
«CaKK») B Ka4yecTBe IOPUANYECKOTO OKYMEHTA, 0TOBOPA, pac-
MUCKY, KBUTAHIIUK, MPEACTABISAIONNX co00il huHancopbie 06si-
3aTesIbCTBA, BO3HUKAIOIIME B Mpoleccax oOMeHa, TOPTOBJIW W
JIPYTUX BUIOB KOMMepYeckoil gesTenbnoctn. Cykyk — aHajior
€BPOTIENICKOMY Y€Ky WJIH BEKCEJIO.
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26 BBIIYCKOB CYKYK OOIIEil CyMMON SMHICCHN
cBoitre 17,5 Mipa g0,

B 2016 r. obmumii BBIIYCK CYKYK COCTABUJI
85 mupa mosn, B 2017 . — 95 mapa mosut., us
KOTOPBIX 50 MJIP/ I0JUI. TIPUXOANIOCH Ha CyBe-
peHHble (BBINMYIIEHHBIE TOCYIAPCTBOM) CYKYK'Z

B 2018 r. MupoBoii 06beM BBIITYCKa Cy-
KyK Bo3poc 10 148 mupa 1o, 4To O6bLI0 00yC-
JIOBJIEHO BBICOKOH MOTPEOHOCTHIO B JOJTOBOM
(bUHAHCHPOBAHUN W JKeJaHUU AWBEPCUDUIH-
pOBaTh MUCTOYHWKN TPUBJICYCHIS WHBECTHIIII
CO CTOPOHBI MHOTHUX MYCYJIbMAaHCKUX CTpaH, B
TOM umcie crpan — ujeHoB UBP.

Kpome Toro, Ha POCT PHIHKA MCIAMCKHUX
obUTail OKa3bIBaeT BJAMSHHUE IOSBJICHHE
HOBBIX OMHTEHTOB U MCIIOJIb30BAHME MCJIAMC-
KUX IIeHHBIX OyMar /i (pMHAHCHPOBAHUS Mac-
mTaOHBIX WH(GPACTPYKTYPHBIX ITPOEKTOB.

BoJIbIIMHCTBO IeHHBIX OyMar CyKyK Top-
IyIOTCA Ha BHEOMPIKEBOM PbIHKE MEKIy WH-
CTUTYIMOHANBHBIMK KJIMeHTaMu. Ilena Ha cy-
KYK 3aBHCUT OT YPOBHSI CTaBOK, JUKBUIHOC-
TH, CPOKa MOTalleHusT KPEAUTHOTO M IPOUMX
(hakTOpoB pucCKa.

B Hacrosiiee BpeMsi Ha 0JTOBOM pbIH-
Ke oOpamjaercss 14 BUIOB MCIAMCKUX OOJIUTra-
U, B TOM YHUCJe — CYKyK ajib MyKapaja, Cy-
KyK aJib WJKapa, CyKyK ajib ITUPKAT, CYKYK
aJlb CaJIsIM, CYKYK aJib UCTHUCHA ¥ JIP.).

Kpome cyBepeHHBIX, KOPTIOPATHUBHBIX
obsiiralinii, B ocje/lH1e rojbl NOSBUJIUCH THO-
PUIHBIE CYKYK — STHYECKHE, COIMATbHO OT-
BETCTBEHHBIC U WHbBIE WX BUIBL

Ps ycHemHbIX BBIIYCKOB B ITOCJEIHUE
rO/IbI UCIAMCKUX OOJIMIaIiii BO MHOTHX MYCYJIb-
MaHCKHX CTpaHaX M Ha MHPOBOM PBIHKE Ha e-
CATKYM MUJLINAPIOB JOJIAPOB CBHIETEIHCTBY-
10T 00 MX BBICOKOH JOXOAHOCTU, HAAEKHOCTH K
JIMKBUIHOCTH, BOCTPeOOBAHHOCTH Ha (DMHAHCO-
BOM DPBIHKE, B TOM YKCJI€ WHCTUTYIIMOHAIbHBI-
MU HHBeCTOpaMu. MakcuMaabHast TOXOTHOCTb
1o TakuM Oymaram, sapukcuposattas B 2011 r.,
cocrasisia 14,9% ronosbIx.

OIHUM 13 MUPOBBIX JIMAEPOB IO BBIIIYC-
Ky U TOPrOBJIe CyBEPEHHBIMH M KOPIIOPAaTHB-
HBIMU OOJIUTAIllMAMU sBJseTcss Manaiius.

[TepBas amuccHst TPaCTOBBIX CEPTH(HUKATOB
CYKYK ab mpkapa Oblia ocymiectBieHa B 2002 r.

12 Sovereign Sukuk issuance gains momentum, with new
players entering the market. 2017. URL: https://www.moodys.
com/research/Moodys-Global-sukuk-issuance-to-gain-
momentum-in-2018-as—PR_376455
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3a cyer BbIIIyCKa 9TUX HEHHBIX OyMar IPaBUTe b
CTBY CTpaHbl ymanoch TpuBiedb 600 MiH 10711

B 2014 r. o6beM 1pojak MCIaAMCKUX 00-
guranuii B Magaisuu cocrasus 13,8 mupn
pomn. — Gosbine, yemM B CaymoBckoii ApaBun
(9 mupz o).

B 2017 r. Manaiizus pasmecTryia Ha PbIH-
K€ CYBEPEHHbIX CYKYK IIeHHBIX Oymar Ha 00-
myo cymmy 7,7 mupa posur's

Opnnoii u3 ¢uUHAHCOBBIX HOBauii B Ma-
JIA3UN CTajla 9MUCCUSI ITUYECKUX, COIMATBHO
OTBETCTBEHHBIX CYKYK, BBIITYCK KOTOPBIX ITPE/I-
Ha3HAueH JisT OJIATOTBOPHUTENIHHBIX TIeJieil 1 pe-
[IEHUsT CONUANBHBIX MPOOJEM B MYyCyJbMaHC-
KHX CTpaHax.

HoBwili ¢rHaHCOBBINT WHCTPYMEHT B Hau-
GOJbIITell CTEMeHN OTBEYAET OCHOBOIOJIATAIO-
UM TMPUHIIMIIAM, TPOBO3TalneHHbx Kopa-
HOM, a UMEHHO: <«...J11060€ JIOCTOSIHHE OJIKHO
HCTIOJIb30BaThCcs Ha Osiaro oobrmectsa...». Kpo-
M€ TOTO, STOT BUJ UCJAMCKUX obyuranmii 6J1m-
30K TI0 CBOEW CyTH K 3aIlaIHON MOJIEJN COIU-
AJTbHO OTBETCTBEHHOTO WHBECTUPOBAHMUSI.

MecTHble U MHOCTPaHHbIE WHBECTOPBI MO-
I'yT TIOKYyNaTh W TPOAaBaTh TPAAUIIUOHHBIE
crieruuveckue MCJAMCKUE JOJITOBble WHCTPY-
MEHTbI Ha MMPOBBIX U CTPAHOBBIX OMPIKEBHIX
IJIOMIAIKAX U Ha BHEOUPIKEBBIX PbIHKAX.

KpymHble MUPOBbIE SMUTEHTBI, MEXKIyHa-
POIHbIE W WHBECTHIIMOHHBbIE OaHKM, TPaHCHa-
IMOHAJIbHbBIE KOPIOPAIlMK — Takue Kak Bcemup-
et 6ank, Goldman Sachs, General Electric n
Apyrue, B TOCJEIHIE TOMbI CTAM AKTUBHO WC-
MOJTb30BaTh BBIMYCK HMCIAMCKUX OOJIMTAINN Cy-
KYK /ISl TIPUBJIEYEHUST CPEJICTB MUPOBOTO PbIH-
Ka KanuTaia. B OmuskaiiieM Oyayiiem ciemyer
OKUJIaTh POCTAa PHIHKA MCIAMCKUX OOJUTAIN.

IIpoussodnvie ucramcxkue yennvie Oymazu
(Oepusamueot)

JlepuBatuBbl — (DUHAHCOBBIE MHCTPYMEH-
THI, KOTOPBIE BBITYCKAIOTCS Ha (ase TPaJUINOH-
HBIX BHJIOB LIEHHBIX Oymar — aKiuii, o0/ mMrarmii,
a TaK)Ke JIOTOBOPBI WJIM KOHTPAKThI HA TOKYITKY
Wi OOMeH pas/JN4YHbIMKM aKTUBAMM, B TOM 4YHC-
Jie B BHJIe MHOCTPAHHOH BA/OTHI, TOBAPOB M JIP.

B nacrosiiee BpemMst Ha MUPOBOM (DUHAH-
COBOM DPBbIHKE KAlUTaJa OCHOBHBIMU TPOU3BO/I-
HBIMU (PUHAHCOBBIMU WHCTPYMEHTAMMU SIBJISTIOTCST
onuuonsl (options), BappaHTbl (warrants), ¢pbro-
yepcnt (futures), popeapasr (forwards), cBombt

1 Securities Commission Malaysia. URL: http://
WWW.SC.com.my
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(swaps) u ap. B wactHOCTH, B TIpaKTUKE MCJIAM-
CKOTO OaHKMHTa aHAJI0roM (hopBapiIoB, KOHTPAK-
TOB Ha Oy/yIIyl0 MOCTABKY Pa3JINYHBIX aKTH-
BOB (TOBAapOB, BAJIOTHI, IIEHHBIX Oymar W Jp.)
o 3apUKCUPOBAHHON IieHe, HasbIBaeTcst Oaii
camam (Bai Salam). IIpu sTOM mokymaresnb mpo-
M3BOJNT OIJIATy B MOMEHT 3aKTIOYeHUs Ce-
KU, a T0CTaBKa Oy/eT MPOM3BeleHa OIHOKpaT-
HO B OTOBOPEHHBIH MOMEHT B Oymaymiem. JTOT
(brHAHCOBBIIT UHCTPYMEHT € MCJAMCKOW CIIeIH-
(buKoiT aKTUBHO WMCIIOJb3yeTCs ST BBITyCKa
MTPOM3BOMHBIX (DMHAHCOBBIX WHCTPYMEHTOB JIJIS
CEKBIOPUTHU3AINN AKTUBOB OAHKOB W KPYIHBIX
KOMIIaHWH.

[Ipu ToproBie mepuBaTUBAMU MCTAMCKHE
GaHKM (haKTUIECKU TTOKYTAIOT U MPOIAI0T PUC-
KW, BBITEKAIONINE M3 BO3MOKHOTO M3MEHEHUS
IleH Ha aKI’, BATIOTHOTO Kypca, YPOBHS TIPO-
IeHTa W TIeH Ha TOBapHl.

Topzosoe punancuposanue (mypabaxa
cansam)

Wcmamckas cxema TOProBoro (huHAHCHPO-
BaHus (Mypabaxa cajsiM) OCHOBaHA Ha WCIIOJIb-
30BAaHNHM WHBECTUIIMOHHBIX /emo3uToB. Cxema
MHBECTUIIMOHHBIX JIETIO3UTOB Oblja BIIEPBbIE
BBeqiena B UBP B 1980 1. m mpexcrasisier co-
60i1 KpaTKOCPOYHbIE (DMHAHCOBBIE WHCTPYMEH-
TBI, IPEIOCTABJISIEMbIE KIMEHTaM, YIaCTBYIONTIM
B (hMHAHCUPOBAHWM BHENTHEH TOproBiu. B dac-
THOCTH, cXeMa Mypabaxa MO3BOJISIET MOKPhIBATh
HOTPeOHOCTH 3aeMIIMKa B 000OPOTHBIX CPEACTBAX
JUIST 3aKYTIOK TOBAPOB, CBIPDS, TOMY(HaObpUKaToB
u JIp.

MuHuManIbHBIN pazMep WHBECTUIIMOHHO-
ro jleno3uta coctanisiet 250 ThIC. TOJT. U MIPU-
HUMaeTcs KaK OT TPaBUTEIbCTBA, Tocynaap-
CTBEHHBIX YUPEXIAEHWH, TaK OT IOPUIUIECKUX
1 (GU3NIECKNX JIHIIL.

Jlemmo3uThl MPUHUMAIOTCS B MCJIAMCKUX
IMHApaX, aMePUKAHCKUX OoJIJIapaX M Cay/loB-
ckux puasnax. DunancupoBaHme 3aKymnoK MO-
JKeT ObITh MPEJOCTaBICHO GAHKOM Ha CPOK 10
24 mecsen!,

PasnoBuzgnocTi (huHAHCUPOBAHUS TOP-
TOBBIX OTEpaIuii B MCIAMCKOM OaHKUHTE —
MyaJi’Kajl, UCTUCHA, MycaBaMa ¥ [Ip.

Kpome Wcmamckoro GaHKa pasBUTHS, VIS
TO//IEPKKYA POCTA B3AMMHOM TOPTOBJIN MYCY.JIb-
MaHCKUX CTpaH /pyrue (hUHAHCOBBIE WHCTUTY-

4 URL: https://islamtoday.ru/ekonomika/islamskij
bank razvitiya funkeii_vidy deyatelnosti/
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TBI pa3paboTajd U WMCIOJIB3YIOT CBOU CXEMbI
MOJIEPAKKI 9KCIOPTHO-UMITOPTHBIX OIEPAITHii.
B wactHocTi, Apabckuii 6GaHK 5KOHOMM-
yeckoro passutusi B Adppure (ABIPA)S wuc-
[OJIb3YET CIIelUaJbHble CXEeMBl 9KCIIOPTHOTO
(bVHAHCUPOBAaHWSA, B TOM YHCJE TPAHTBI U
JIbTOTHBIE KPEAUTHI [IJIsI COAECHCTBUS BBIXOIY
KOMIaHWii Ha 3apyOeKHbIe PBIHKU.
ODunancosast noaepxkka UBP u apyrux
HCJIaMCKUX GaHKOB B (hopMe TOProBoro (huHaH-
CUPOBaHMsI CIIOCOOCTBYET PA3BUTHIO MESK/IyHa-
POIHOI TOPTOBJM M TOPTOBO-9KOHOMUYECKOTO
COTPY/HUYECTBA MYCYJbMAHCKUX CTpPaH.

Cozdanue cneyuanu3upoeanoLx
UHBECMUUUOHHBIX POHO06 U Punancosbix
Kopnopauuii (myoapuo)

Crosuiue niepes; MyCyJIbMaHCKUMU CTpaHa-
MU 33/1a4¥ COIMATIbHO-9KOHOMUYECKON TpaHC-
opmarm pemaioTcst B TOM 4HCJIe U IIyTeM CO-
3/1aHUS 11eJIeBbIX MHBECTUIIMOHHBIX (DOHIOB U
(buHaHCOBBIX KOpHOpAlMi, pa3anyaioninuxcs
OpPraHM3allMOHHON CTPYKTYPOii, (PYHKIMOHAIIb-
HOWl M OTPac/IeBOil HAIPaBJIE€HHOCTHIO.

Jlnsa cosmanusa M ynpaBJeHUsT celuasiu-
3UPOBAaHHBIMU (DOHIAMU W TIPUBJICUYEHUS WH-
BECTUIIUN B MCITAMCKOM OAaHKUHTE WCIIOJb3Y-
ercst 0coOBIN BU (DUHAHCUPOBAHUS, KOTOPBII
HasbiBaeTcst Myzapu6 (Mudarib).

ITOT BUA (DWHAHCUPOBAHUS TPUMEHSET-
cs IIg TIPUBJIEYEHUS KOJIJIEKTUBHBIX WHBEC-
TUTIMH TIPW TIPOBEZICHUN aHeppalTwHra (u-
HAHCOBBIX WHCTPYMEHTOB W YTPABJIEHUS CO-
OTBETCTBYIOUMH TTOTOKAMU KaMWTajla, B TOM
yrcae B dhopMe CEeKbIOPUTH3ANNHN aKTHUBOB.

B wactroctn, mo Takoit cxeme mipu MBP
Obn co3manbl U GyHKIMOHUPYOT HBecTH-
MUOHHBIN (OHA BaKy(pHOTO HMyINecTBa
(MDOBW), Ucnamckuit hoHa COMMIAPHOCTH JIJIST
passutust, Undpacrpykrypubiii ¢hona-11 Ucmam-
ckoro Oanka passutusi, Mow Tpancopmarmn
Hayk#, TexHosoruii u wanoBarmii (Tpanchopm),
Wcnamckas koprioparust Mo PasBUTHIO YaCTHO-
ro cekropa (MKPYC) u ap.

[Ipu cozmanum maeBBIX WHBECTUIIMOHHBIX
dboHMIOB MCTONB3yeTCS MOAENb Myliapaka

15 ApaGekuii GalK 9KOHOMUYECKOro pasBuTHs B Adpuke
(AB3PA) — Banque arabe pour le diiveloppement iiconomique
en Afrique, perroHa bHbI (GUHAHCOBBI MHCTUTYT PasBUTHSI, 00-
pasosan B 1973. Ynennr ABOPA — 17 apabckux crpan, B TOM
gyncne CaymoBckas Apasus, Jlwsus, Kyseiir, Upak. Erumer, Cy-
nan, Tyrue, Mapokko, Maspuranusi, Aymkup, Comaim, /IxxubyTi,
a taroke Opranusaiust ocsoboskaenus [lamecrunsr (OOIT) u ap.
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(Musharaka), xoropast mpexmosiaraer ydacTue
MHBECTOPOB B paciipeieieHnu mpuobLieii. Ana-
JIOTUYHAsAg CcXeMa WCTOJIb3yeTcsl B MPOEKTHOM
(punancupoBanuu.

Ipoexmnoe punancuposanue (myuapaxa)

JlanHbril HUHAHCOBBIIT WHCTPYMEHT TIpel-
moJjiaraeT, 4YTO WHBECTOP pasfesisieT Bce PHcC-
KU, BCE NOXO/IbI W WHBIE TMOCTYIJIEHUS, TeHe-
pupyembie TPOEKTOM.

[Ip sTOM BO3MOKHBIE TOXOMABI EJNSATCS
B 3apaHee OTOBOPEHHOU TPOTOpIuu. Y ObIT-
KU TIOTANaloTcs B TPOMOPIINHU, COOTBETCTBY-
IOIed TOISIM yYaCTHUKOB TPOEKTa B aKIHMO-
HEPHOM KarmTase.

MomndunmpoBaHHbIli BapUaHT TTPOEKT-
HOTO (pMHAHCUPOBAHUA — IUMWHUIIAHT MY-
mrapaka (Diminishing Musharaka) — mossous-
er UBP wu apyrum uciamckuMm Oankam ¢u-
HAHCUPOBATH TMPOEKTHI 1O TEM K€ CXeMaM,
KOTOpble TIPUMEHSET B BEAYNIUX MHUPOBBIX
O6aHKaxX pasBUTHS, TaKUX Kak EBpomeiickmii
6ank pexoHcTpykiuu u passutus (EBPP),
Asuarckuii 6ank passutus (AsBP) wu mp.

[Ipu ncnosib30BaHUU JAHHOW CXEMbl MTPHU-
ObLIb OT peayn3anuu MPOEKTa JEJTUTCS MPOo-
MOPIIMOHAJIBHO JI0JIe YIaCTHUKOB B aKITMOHEP-
HOM Karmutasie. [Ipu aTom GaHK TOSTAITHO Tie-
pefaeT TPWHAAJIEKAININE eMy aKIUW IPyTUM
ydacTHWKaM TpoekTa. Takum obpasom, ecaun
Ha pPaHHUX JTanax peajusaliy MpoeKTa GaHK
npejicTaBasieT co00i KPYIMHOTO aKIMOHEpa, TO
Ha OoJjiee IO3AHKMX dTAllax OH Iepesaer cob-
CTBEHHOCTH JI[PYTHM YYaCTHUKAM ITPOEKTa,
bukcupysa TeM caMbIM CBOIO CPeIHECPOYHYTO
MPUOBLIb.

AHATOTMYHBIN BapuaHT TPOEKTHOTO (hu-
HAHCUPOBAHUS, HO TPEANOIATAIONTNN TIepPexo]]
K TIPeINPUHUMATENIO MPaB COOCTBEHHOCTH Ha
HUMYIIECTBO, B MCIaMCKOM OaHKUHTE Has3bIBa-
ercs Oait amkun (Bai Ajel).

Jlusunzoevie onepayuu (udxcapa)

WNcnaMmckuii BapuaHT JAM3WHTA HIKapa
(Tjara) mpeamosaraer, 4to GaHK, Kak TPaBHIO,
BBICTyHaeT B poaum JausauHromartens. [lo
npocbbe JIM3UHTONoIydaTes s OaHK Ipuodpe-
TaeT HEKOTOpOe MMYIIECTBO, CPENCTBA MPOU3-
BOJICTBA, 0OOPYIOBaHUE, TPAHCIIOPT U JIPYTOE,
CTQHOBSICh €r0 COOCTBEHHWKOM U YAePKUBast
MpaBo COOCTBEHHOCTH HAa 3TO WMYIIECTBO IO
OKOHYAHUS JIN3WHTOBOUW CHIEJIKU.

Kax mpaBuio, mMmymiecTBo mepenaeTcs B
apeHIy Ha OTOBOPEHHBI CPOK W WMeEET CO-
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I‘JIaCOBaHHbIIl/)I I‘pa(bI/IK OIIJIaThl JIM3MHTOBDBIX
ycayr. PasHOBUAHOCTAMU JIM3BUHTOBBIX OTIE-
pamuii B 3aBUCHMOCTHA OT OOBEKTOB JIM3MHTA
B HMCJAMCKOM OaHKWHTE SIBJISIFOTCS MKapa Ba
UKTUHA, WKapa TyMMa ajib Oail u jp.

B cmenkax wmkapa MO OTAENBbHBIM BUAM
UMYIIECTBA, KaK B TPaJUIMOHHOM JIM3UHTE, IIPU-
MEHSIeTCSl YCKOPEHHast aMOPTH3allKs, 3a CYer
4ero K KOHILYy JAeiCTBHS JOTOBOPa TPAHCIIOPT
i 0060pyI0BaHUe MMEIOT HYJIEBYI0 CTOUMOCTD
U TIEPEXOJISAT BO BAJEHVE JIU3UHTONOMYYaTe st
6€3 JOMOJTHUTETbHON OTLIATHL.

[Tepexo K MpeAnprUHUMATENO TpaB cob-
CTBEHHOCTH Ha MMYIIECTBO B MCIAMCKOM OaH-
KuHre HasbiBaercs Oaii amxen (Bai Ajel).

Ilodoepacka manozo u cpednezo 6usmeca
(kapoyav xacamna, myoxapoba)

[ToaepsKKy MaJioro U CpeJHEro mpeanpu-
numareabersa UBP u apyrue uciamckue OGam-
KM OCYIIECTBJISIIOT B TOM YHCJIE€ C WCIIOJIB30-
BaHUEM UHCTPYMEHNOB8 MUKPODUHAHCUPOBAHUSL
(kapoyav xacana), 4To TPeANoaaraeT A Ous-
HecMeHOB GoJsiee ¢BOOOMHBIN pocTyn K (u-
HAHCOBBIM YCJIyIaM HCJAMCKUX OGaHKOB.

Kpome ToTrO, 1JIs1 pasBUTHUS Majoro u
cpelHero Gu3Heca UCIOJB3YIOT TaKkylo (hopmy
¢dbunancuposanus, kak myzaxapba (mudharba).
[Ipu sToM BapuaHnte (UHAHCUPOBAHMSA OAHK
npepocTaBaseT HeoOXoauMble (HUHAHCOBBIE
PECypchl, B TO BpeMsl KaK MapTHEPbl U3 4KCa
MaJbIX M CPENHUX MpeAllpuHUMAaTesNell OKa-
3BIBAIOT YCJAYTU B 00JaCTH MEHEIKMEHTa U
PasBUTHS TPOEKTA.

B atom ciryyae mosryueHHast TIPUOBLID jie-
JIUTCS MEXKJIy CTOPOHAMHU B 3apaHee OTOBO-
peHHbIX npomnopiusax. OcoOEHHOCThIO TaKOW
cxeMbl (DMHAHCUPOBAHUS SBJSETCS TO, UTO
BO3MO)KHI)II>1 y6bITOK IMTOJIHOCTBIO IIOKPbIBAET-
Ccs CTOPOHOU, TPEOCTABUBIIEH KamUTaJ.

Cmpaxosanue u nepecmpaxosamie unee-
cmunuil (maxagyn)

CrpaxoBoii 6u3HeC B MCAAMCKOM OaHKIH-
re CTPOUTCS Ha MPHUHIMIIAX HMCIAMCKOTO 3a-
koHa Takadys — B3aWMHOUM BBITOJBI W 3aWH-
TEPECOBAaHHOCTH.

Pa3.7H/ILIHbIe BUAbI NC/IaMCKHUX CTPaXOBbIX
KOMITaHu# (HOPMUPYIOT CBOM aKTUBBI, KaK M Tpa-
JIMIMOHHBIE CTPAXOBble (DUPMBI, MPEKIE BCErO 3a
CUET CPEJICTB OT MPOJAKU CTPAXOBBIX TIOJIHCOB.

Omepanum cTpaxoBBIX KOMTAHUI O CBO-
eMy xapakrepy OJU3KK GaHKOBCKMM. 3HauMu-
TelbHBIe (DUHAHCOBBIE PECYPCHI CTPAXOBBIX
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KOMTTAaHUH TO3BOJISIOT MCHOJH30BATh WX [
JOJTOCPOYHBIX TTPOU3BO/ICTBEHHBIX KAMUTATIOB-
JIOKEHUH, B TOM 4YHCJ€e Yepe3 PBIHOK MYCYJIb-
MaHCKHUX IIeHHBIX OyMar.

B cBg3u ¢ 9TUM TO CBOWM aKTUBHBIM
oTeparusM CTPaxOBble KOMIAHWH SBJISIOTCS
KOHKYPEHTaMU WMCJIAMCKUM KOMMEPUYECKUM
6aHKaM, WHBECTUIMOHHBIM, TTEHCUOHHBIM U
CTennaan3upoOBaHHBIM (hoHIAM.

CrernuannsnupoBaHHasi J0YEPHSST CTPYK-
typa UBP «Mcmamckas xopriopaiius mo cTpa-
XOBAHWIO WHBECTUIINH W 3KCIOPTHBIX Kpeau-
TOB», co3fanHas B 1994 r., ocyiecTBsieT cTpa-
XOBaHME OT KOMMEpPYeCKUX W HeKOMMepuec-
KUX PUCKOB, B TOM 4YHCJ€ OT PUCKA HEYTLIAThl
M0 9KCHOPTHBIM TIOCTAaBKaM M BO3BPATy Ba-
JIIOTHOW BBIPYUKH.

CrpaxoBoii 6M3HEC TOJIYYWT IHPOKOE pac-
MTPOCTPaHeHNEe BO MHOTUX MYCYJbMAHCKUX CTpa-
HaxX. B WacTHOCTH, cCyMMapHas CTOMMOCTb aKTH-
BOB IIIECTU CTPAXOBBIX KOMIaHUU DBpynes, cre-
IUATM3UPYIONUXCS Ha OT/ETBHBIX BUIAX CTpa-
XOBBIX omepari, B mepuon ¢ 2004 mo 2019 r.
Kostebamach B mpezeiax or 4 10 6% BBIL.

TI'ocydapcmeenno-wacmuoe napmmuepcmeo

WDBP u gpyrue ucmamckue OaHKU B CBOeN
JeTETbHOCTH aKTUBHO HCIIOJIb3YIOT MEXaHH3M
rocyJapcTBeHHO-yacTHoOro naprHepersa (I'YID),
YTO TI03BOJISIET TPUBJIEKATH OMOJHUTETbHbIE
YACTHbIE KAIUTAJIbl, B TOM YUCJE [IJisI peajn3a-
MU HAIMOHAJIBHBIX IJIAHOB Pa3BUTUs, (DUHAH-
CUPOBaHUS MaCIITaOHBIX MH(MPACTPYKTYPHbBIX W
COIMAJIBHO 3HAYUMBIX MPOEKTOB.

IIpoexTnr, peanmzoBanusie MUBP na
npunnunax ['YIl, kak mpasuiao, umenT 60-
Jiee BBICOKYIO B CPaBHEHUU C TPaJAUITUOHHBI-
MU MeTofaMu (PUHAHCUPOBAHUS COIUAJIBHO-
9KOHOMUYECKYI0 3(P(PeKTUBHOCTH. Y CIel-
HBIM TIPUMEPOM MOXKET CJYKUTh TIPOEKT 10
CTPOUTENIbCTBY CKOPOCTHON aBTOMArMCTPAJIN
B Mamaitsun B mrare Cemanrop (Selangor)
va npuHnunax 'Yl coBmectHo ¢ bankom
pasButus Mauaitsuun (Bank Pembangunan
Malaysia Berhad).

Hlapuamckxuit 3010moti cmanoapm

B kontie 2016 r. ucamcknmu GaHkaMu ObLI
3aIyIieH HOBAaTOPCKUI TIPOEKT Ha PbIHKE 30J10-
ta — <«[llapmarckuii 3070TOI CTaHAAPT».
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Peanmmzammst mpoexTa TO3BOJUT MCJIAMC-
KUM WHBECTOpPaM BKJA/BIBATh CPEACTBA B aK-
[UU 30JI0TOA00BIBAIONINX KOMITaHUH, OupiKe-
Bble (DOH/IBI, 30JI0ThIe CePTU(UKATHI, MOHETAP-
Hoe (hu3mvYecKoe 30J0TO W JIPyTHe TPOMLYKTHI,
CBSI3aHHBIE C HUM, B COOTBETCTBUM C HOpMa-
Mu mrapuarals,

Compyonuuecmeo Poccuu ¢ ucaamcxum
oanxom pazeumus u cmamnosienue
ucaamckux ¢unamncoe 6 Poccuu

B macrosmniee Bpemsa B Poccun cambliil
GOJIBIIION OMBIT B PaMKaX B3aMMOJEHCTBUS C
MCIAMCKUMU (DMHAHCOBBIMU MHCTUTYTAMU pa3-
BUTUA HakolsieH B Tarapcrane, rae ¢axtu-
YecKU 3a70KeH (PyHIAAMEHT OTedecTBEeHHOU
MCJIaMCKOM (DMHAHCOBOW CHUCTEMBI.

B Tarapcrane, rae 50% :xuteseii ucro-
BeylOT uciaM, (GOpMHUPYETCcs: CBOeOOpa3HbIil
peruoHabHbIl Xab MCIaMCKUX (HUHAHCOB U
LEHTP XaJsJIbHOTO IPOU3BO/ICTBA.

B 2009 r. B Kazanu cocrosiyica 1epBbIit
MexayHapoaHbIli 3KOHOMUYECKUI CAMMUT
Poccun u crpan ONC. CammuT moJsydansa Ha-
3Banne «Kazan Summit» u cTtan esxeroHbiM.
[esp — omnpenesieHre OCHOBHBIX HaIlpPaBJIeHUN
COTPYIIHUYECTBA B AKOHOMUYECKOW u (huHaH-
coBoit ccepe Poccum n crpan — wireno OUC,
a Tak)Ke olpejie/ieHne MEeXaHU3MOB B3aMMO-
neiictBus. [IpakTwyecKuM pe3yJibTaTOM CaM-
MHTa CTaJ0 peleHne o cosmanum B Poccum
@oHa pasBUTHST MCJIAMCKOTO OusHeca u (u-
naucoB (OPUB®) — Islamic business and
Finance development Fund (IBFDF).

Dono passumus ucaamckozo 6usmneca
u ¢unancos

@ony 6611 ob6paszosan 2 despans 2010 .
B IEJAX PasBUTHUS, YKPEIUICHUST U COBEPIIEH-
CTBOBAHUSI MCJIAMCKOro OusHeca U (PMHAHCOB
Ha tepputopun Poccuiickoit Mexeparuu u
ctpan CHI.

[Tepex DonpoM MOCTaBJIEHbI 3aaull BHE-
JPeHKs B MPAKTUKY paspabOTaHHBIX MeXaHW3-
MOB (DYHKIMOHUPOBAHUS UCIAMCKHUX (DUHAH-
COBBIX MHCTUTYTOB, CO3JAHUS CUCTEMbI B3au-
MOOTHOIIEHUH MYCyJbMaHCKOTO OusHeca u
6usnec-coobuiects Poccun, crpan CHT u apy-
I'MX TOCYAApCTB.

16 Accounting and Auditing Organization of Islamic
Financial Institutions. 2016.
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B nesrenbnoctu MoHa MOKHO BBIIETUTD
TPU OCHOBHBIX HAIPaBJIEHUS:

e pa3BHUTHE U MPUMEHEHUE HCIAMCKUX
(pnnaHCcOBBIX MHCTpyMeHTOB B Poccun u cT-
panax CHI;

e pasBUTHE JTUYHOrO OM3HECa, B YaCT-
HOCTH XaJIslJIb-UH/yCTPUU;

e MeXK/yHapoaHoe oOpasoBaHue B 00Jia-
CTU 9KOHOMUKH, (PUHAHCOB ¥ OGaHKUHTA.

B 2017 r. @oun passutusi Mciaamckoro
6usHeca M (PUHAHCOB TOJIYIU TPECTUKHYIO
Harpaay «The bizz 2017», kotopyio mpucyx-
naer Bcemupnas xondepepanus Ousneca'’.

Doup mpu3HAH JUAEPOM B 00JACTH yTI-
paByieHUsI OU3HECOM, KayecTBa TIPepoCTaBJe-
HUsT (DUHAHCOBBIX YCJYT, BHEIPEHUs WHHOBA-
U U CUCTEMBI KOPIMOPATUBHOU W COIAATD-
HOIl OTBETCTBEHHOCTH!'S,

B nacrosiiee Bpemsi Qomy cuutaercst oc-
HOBHBIM I[EHTPOM KOMIIETEHIIUHN JIJIST Pa3BUTHS
ucjaamMckoro 6usteca u ¢uHaHcoB B Poccum.

B nepcnexktue Domj miaHupyeTr OKa-
3aTh cojieiicTBue B co3nanuu B Kazanu cBo-
OOMHON 9KOHOMUYECKOU 30HBI, HA TEPPUTO-
pUM KOTOPOW HAYHYT (DYHKIIMOHUPOBATH WUC-
JamMcKre (UHAHCOBBIE OPTraHU3AIUU.

[To MHEHWIO 5KCIEPTOB, OCHOBHBIM IIpe-
MATCTBUEM JIJisi PA3BUTHUS MCJIAMCKUX (hUHAH-
coB B Poccun mo-npexxnemy SIBJISIETCS HECO-
BEPIIEHCTBO HOPMaTHBHO-NPABOBON 0a3bl, He
aIaAlITUPOBAHHON K crieluduke MeKIyHapo/I-
HOTO MCJTAMCKOTO OaHKWHTA.

Tem He MeHee OYEBH/IHO, YTO yKe B OJIH-
Kaiimem OymymieM B Poccuu MOTYT TOSIBUTD-
cs1 GaHkm, paboTaioliye 0 MCJIaMCKUM ITPUH-
nuimamM u (uHaHCOBbIe WHCTPYMEHTHI C WC-
JIAMCKOH crenuKo.

QDunancosovie uncmpymenmol
¢ ucaamckou cneyugurou 6 Poccuu

B mocaennme meckospko jser B Poccun
HEOJHOKPATHO aHOHCHPOBATHUCH TTPOEKTHI BbI-
MyCKa MCTaMCKUX CyKyK. [Ipm atoMm nexmapupo-

17 Beemupnast kongeneparms 6ustneca (Word Confederation
of Business «WorldCOB») 6biia octosana B 2004 1. 8 XbiocTo-
ne, mrar Texac, CIITA. Opranuzanus oobemunser Gomee 3000
npescTapureseiil ousnec-coobmiecta. OCHOBHOM 1ebI0 KOHpe-
JIEPAINH SIBJISIETCST TOUCK KOMITAHMUIT, OPTaHU3AIIHiA, KOTOPbIE CTaJIN
JIEpaMil B CBOWMX O0OJIACTSIX, a TaKkKe TeX, KOTOpbie CIocob-
CTBYIOT YCKOPEHWIO POCTA 9KOHOMHUKU B CBOMX CTPaHaX, MCIOJb-
3yI0T YHUKAJTbHBIE GH3HEC-MOIETH U JIp.

8 URL: https://vsetreningi.ru/kazan/organizers/
nekommercheskiy fond razvitiya islamskogo biznesa i
finansov/#ixzz614bVjS14
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BaJINCh BapWaHTHI BBIIYCKA ITHX IEHHBIX Oy-
Mar B paMKax POCCHICKOTO 3aKOHOATETbCTBA
U 3aKOHOATENHCTBA CIEUATBHO MOI00PAHHBIX
WHOCTPAHHBIX fopucauKimii. O1HAKO MHOTHE W3
3asiBJICHHBIX BeCbMa aMOWIIMO3HBIX MPOEKTOB
Tak U He ObUIN peasn30BaHbL.

Cuuraercs, uto Briepsble B Poccun nciamc-
ke obymrarmu Boimycti B 2006 r. Gank «[JIO-
BOKC». O6bem amuccrn CyKyK ObLT HEOOJIBIIM
U WCTIOJIB30BAJICS TIeJIEHAITPABIEHHO [I7ISI OCYTIe-
CTBJIEHWST C/IEJIKH TOPTOBOTO (hMHAHCHPOBAHIISL.

Kpymnas poccutickast (punancosasi Tpyri-
ma BKC B 2008 r. 3apernctpupoBasia mepBbIil B
Poccun maeBoii nnBectunnonnbiii oy 1D
«Xansnb», paboTalONMil 0 HOPMaM Iapuara.
B 2011 r. pasmep onma cocrasisin 14 mua pyo.,
a CTOMMOCTDH €ro Tasi BbIpocja Ha 25%.

Crosib He3HAYUTENbHBIT 00bEM TMPUBJIE-
YEHHBIX CPECTB B XaJSATbHBIN (DOHI IKCIIEp-
TBI OOBSICHSIOT TEM, YTO HAIM MYyCyJbMaHe
MPeATOYNTAIOT BKJIAABIBATH CBOU J€HBTU B
KOMMepueckre GaHKU, XOTsl 9TO U HENPaBUJIb-
HO C TOYKHM 3peHus mapuara. Kpome toro, B
Poccum coxpansercs HeoqHO3HAUYHOE OTHO-
IeHne K CaMOMY CJIOBY <MCJIAMCKUI».

[lo MmupoBoro (hUHAHCOBOTO-9KOHOMMIYEC-
koro kpusuca B 2008 1. kommanus «BTbH ka-
nuTas», nodepHas crpykrypa I'pymnsr BTD,
TJIAHUPOBAJa OCYNIECTBUTH BBIMTYCK POCCHUTIC-
KX cykKyk obbemom mo 100 mura mosr. Omna-
KO M3-32 pa3pasmBIIerocsl KpU3Wca 3TU Tija-
HBbl He ObLIN Peasn30BAHbI.

Bropas nonbrtka I'pynmet BTH 1o Bbityc-
Ky HMCIaMCKHX obOjuranuii Ha cymmy 150-—
200 e mosur. ObLma mpeanpubsTa B 2009 T
OpraamsaTopoM BBITyCKa BBICTyTIAJIa KOMITAHUS
«BTb Kamurany», xoTopasi nmesna Tpu MaHIATa
Ha OPraHW3alui0 TMOAOOHBIX BBITYCKOB U /IS
9TUX IeJiell OTKpbLIa cBoil oduc B [lybae.

B pamkax peasmsanuu yKasaHHBIX TOJIHO-
mounii «BTDH Kanuramrs moamican mpoToKoa o
HaMmepeHusax ¢ Kommanueill «Liquidity Manage-
ment House» — dunmanom KyBeiTcKOTO MCIam-
ckoro Oanka «Kuwait Finance House», xoto-
pBIli 3aHUMAET JIUAMPYIONTNEe TO3UINA HA MU-
POBOM PBIHKE MCIAMCKOTO (DIMHAHCUPOBAHUSI.

IMUTEHTOM CYKYK JOJIKEH OBLI CTATh
BTb-J/Iusunr, a mnoJjydyeHHble Cpe/CcTBa ILja-
HUPOBAJIOCH HAMPABUTH HA MPUOOpPETEHNE Ke-
JIE3HOJOPOKHBIX BATOHOB M MPOYUX OODBEK-
TOB TSKEJIOTO MAITUHOCTPOEHUS [ TIOCJIe-
Aytorell uX Tmepefiadynd B JIM3WHT.
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OcHoBHbBIE HalpaBJ€HUA A€ATECJIbHOCTH Hcaamckoro 6anka Pa3BUTHUA U CbI/IHaHCOBbIe HHCTPYMEHTDI...

Kpowme Toro, osiarasioch, 4To BBIITYCK yKa-
3aHHBIX IEHHBIX OyMar TacT BO3MOJKHOCTH
kopriopatuBHbiM kKiaueHtam [pynmbt BTH us
Poccun n ctpan CHI BwiiiTm Ha pBIHKK Ka-
nutasa crpan llepcuackoro 3anuBa, B TOM
yucje 4epe3 CTPYKTYPUPOBAaHUE W BBITYCK
UCTAMCKUX OOJIUTATIHIA.

Kommanusg mimanmpoBaia comeiicTBOBATH
WHBECTOPaM B TPOXOKIEHUU TPOIEAYPHI -
cruara Ha «Nasdaq Dubai» u apyrux domzmo-
BbIX Oup:kax pernona. OIHAKO U ITOT MPOEKT
He ObLI peajnu30BaH.

B 2011 r. pyxoBozactBoM Tartapcrana coBme-
CTHO ¢ MecTHOI (puHaHCcoBOIT Kommanueii DK
«/Iunosa» B Maaiisun ObLI HOANKCAH HPOTO-
KOJT O HAMEPEHUAX IO TIOATOTOBKE K IMUCCUH
WCTaMCKUX CYKYK /it Tarapcrana va cymmy 100—
200 mma mosut. C Masma3uiicKoi CTOPOHBI TTPOTO-
KOJT TIO/NCAIA WHBECTUITMOHHBIN GaHK «Amanah
Raya Investment Bank» u KxyBeiiTckast (pmHaHCcO-
Bag rpymma «Kuwait Finance House (Malaysia)
Berhad». ®DuHaHCOBBIMI KOHCY/IBTAHTAMU CJIETI-
ku BoicTynami Ipyrma BTB u Tasnpombank. O6-
JITAITANA TIPEITOJIarasioch pa3MecTuTh Ha (HOH7IO-
BbIX Ouprkax Maaiisim u JlrokcemOypra.

[TpuBneyenHbIE CpeACTBA TIJIAHUPOBATIOCH
BJIOKHUTH B CTPOUTENbCTBO Kazanckoro Bce-
MHUPHOTO TOPTOBOTO IIEHTPA, BKJIONIETO TOC-
TUHUILY, OU3HEC-I[EHTP U MacIiTaOHbIA BbIC-
TaBOYHBIN KoMmIekc. CTOMMOCTh TIpOeKTa
onennBasach B 400 MJIH 10T, YacThb U3 KO-
TOPBIX MOTJa ObITh MpPOdUHAHCHPOBAHA 3a
CYeT BBIMMyCKA TaTapCKUX CYKYK.

OmHako BBIMYCK OBLT OTJIOKEH B CBSI3H C -
POCTOM HEOTIPEIEJICHHOCTH U PUCKOB Ha (POH-
MOBBIX PBIHKAX, TPEANOJaraeéMbiM BBICOKUM
YPOBHEM [I0XO/Ia 1O OOJIUTAIUSIM U COOTBET-
CTBEHHO BBICOKON CTOMMOCTBIO TPUBJICYEHHBIX
CPEZICTB.

Kpome TOrO, HEKOTOpBIE MPEACTABUTENN
UCTIOJIHUTEIbHON BJIACTH W OU3HECA CUNTAIIH,
uro PecnyOiuke Tarapcran Heab3s OTAaBaTh
MPUOPUTET MCIAMCKUM HCTOYHUKAM (hUHAH-
CUpPOBaHU, a CJelyeT OPUEHTUPOBATHCS HaA
BHYTpeHHUE (DUHAHCOBBIE PECYPCHI.

Hecmotpst Ha Heymady 3TOTO TPOEKTa, B
Poccun mpoposkaniach paspaborka huHAHCO-
BBIX MOJEJIEH /T BBITYCKa OOJIMTaIUii-CyKyK
B paMKax POCCHUIICKOTO TPABOBOTO TIOJI.

Ha 06ase meiicTBYIONIETO POCCHIICKOTO 3a-
KOHOJIATEJIbCTBA, PETYJIUPYIONIETO BBITYCK 00OJIH-
raiuii, ObLI0 paspabOTaHO HECKOJIbKO MOJEJei
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CTPYKTYPUPOBaHMs OOJUTAIIMOHHOTO BBIMTYCKA
TakuM 00pa3oM, 4ToObl obecrednTh coOo/Ie-
Hue TpeboBaHuii mapuara. IIpopabaTbiBaguch
BapUaHTbl, OCHOBAHHbIE HA IMPUHIIUIE APEHJIbI
WU TOKYTIKM aKTHBa, a TakKe Ha TPUHIIUIIE
JIOBEPUTEIHHOTO YIIPABJIEHUS, KOT/IA TIOXO]] BbIII-
JIAYUBAETCST B 3aBUCHMOCTU OT PEHTA0ETHbHOCTH
MTPOo(MHAHCUPOBAHHOTO TIPOEKTA.

WMuunmaropamu niepsoro B Poccuu Bbittyc-
Ka 00JIUraIuii ¢ IJIaBaoIeil MPOIEHTHOM CTaB-
KOH BpICTynuia opranusanusi «/lemosas Poc-
CHsI» COBMECTHO C KOHCAJITUHTOBOWM KOMITAHU-
eit OO0 «Bpemsi KOPIOPAaTUBHBIX PEITEHU».

Jluist ipopabOTKU CXEMbI BBIMYCKa MO100-
HOTO pojia ObJMraIuii MPUBJIEKAICs Iapuar-
CKUli (PUHAHCOBBIN HKCIEPT, KOTOPBIN corJia-
COBBIBAJI TIPOCIIEKT IMUCCHUH.

OdunmanbHoe pasperieHne Ha ToCyaap-
CTBEHHYIO PErMCTPAIIMIO BHIITYCKA HEKOHBEP-
TUPYEMBIX TPOIEHTHBIX JIOKYMEHTAPHBIX 00-
JIUTAIWI HAa TPEIbSIBUTENST OBLIO MOJIYYEHO
or banka Poccun 25 asrycra 2017 .

IMUTEHTOM TIEPBOTO BBIITYCKA TaTaPCKUX
ncamckux obsurarnuii 8 Poccun cramo OO0
«Cykyk-UuBecT», a KOMIaHWEH-0MepaTOPOM
nenexubix cpenctB — «O00 «CIIB», mpu-
HaJIe)Kkainas WHUIMATopaM TIPOoeKTa.

JlJis TIMJIOTHOTO BBIMTYyCKA MCJIAMCKUX 00-
uranuii Oblia BbIiOpaHa GoJiee yHHUBEpCaIbHAs
MOJIEJTb UCTAMCKUX (DUHAHCOBBIX WHCTPYMEH-
toB «Cykyk-anb-myzapaba». B pamkax aToi
MOJIEJTH BJIAJIEITBITHI OOJIUTAITHIT TTOJYIAIOT JOJTIO
B MPUOBLIH, KOTOPAsi TEHEPUPYETCS TPUBJICUEH-
HBIMU TIPH pasMeleHnn ofJmranuii (puHaHca-
mu. BbiGop maHHOIT Mojen 0OOCHOBaH Hesa-
BUCHUMOCTBIO TIPUBJIEKAEMbBIX CPEJCTB OT HAJIU-
urst 6a30BOr0 aKTHBA U BO3MOYKHOCTBIO JIFOOO-
TO IOPUINYECKOTO JIUTA BOCTIOTH30BATHCS TaKOM
MOJIETTBIO.

Kpome Toro, B manHoit mMojenu Bce (u-
HAHCOBbBIE MOTOKM HOCAT YHCTO (PUHAHCOBBII
XapakTep, a BBUAY OTCYTCTBUSI O0BEKTa HAJIO-
roobusoxkennst He B3umaercss HJIC.

Ha Gase a10ii Mojenn MOKHO CTPYKTY-
PHUPOBATh BBIMYCK CYKYK TaKUM 00pasoM, 4To-
OBl TPU OMUCCUM OTCYTCTBOBAJIM OTIEPAINN,
MOJIJTEKATIIEe HATOTOOOTIOKEHUIO, U B KOHEY-
HOM cyeTe 3TO He BJUSJIO Obl Ha CTOUMOCTD
MPUBJIEYEHUST CPEJCTB.

Bolttyck 11epBBIX POCCHUCKUX HEKOHBEP-
TUPYEMBIX TPOIEHTHBIX JIOKYMEHTAPHBIX 00-
JIUTAIUNA CYKYK Ha TPeIbsSBUTENsT HOCUJ TeX-
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HUYECKWI XapakTep, ueM U 00bsICHSIETCS BECh-
Ma CHMBOJIMYECKHiI 00beM M CPOKHM oOpariie-
HUS TIeHHBIX OyMmar.

O06bem BbIlTycKa cocTaBua Bcero 1 muH
py6. Cpok moramienust obauraiuii — 62 aHs,
U pasMenaich OHU TO 3aKPBITOU TOIIICKE
B I0JIb3Yy MPUHAJIEKAEH WHUITHATOPAM TPO-
exkta kommanuun OOO «DuuTexUnusect».
Bbur npemycMoTpeH OIUH KYIIOH, pa3Mep KO-
TOPOro 3apaHee He orpesessics. '’

B nmanHoMm BbINTyCKe, B OTJIUYME OT Tpa-
JMIMOHHBIX 00Juranuii ¢ 3apaHee (UKCHUPO-
BaHHOW HOPMOW [OXO/HOCTH, BJIAJIEJBIIBI CY-
KYK MOTJIM TIOJYYUTh JOXOJ, KOTOPBI 3aBU-
ceJl OT Pe3yJbTaTUBHOCTU (JIOXOJHOCTH) MHC-
MOJTb30BAHUS TIPUBJIEUEHHBIX CPEJCTB.

[lesb 3TOrO MUJIOTHOTO TIPOEKTA — OTpa-
6otaTh TPOIEAYPY SMUCCHH TTOJ0OHOTO Poja
obnuranuii ¢ McaaMcKoil crenudukoit U Ha
MPaKTUKe J[0OKA3aTh BO3MOKHOCTH CTPYKTYpHU-
POBaHMS BBITYCKA CYKYK B PaMKaX POCCHUIiC-
KOTO 3aKOHOJ/IaTeJbCTBA.

Komnanuss «Cykyk-MuBect> Ha c006-
CTBEHHOM TIpUMepe J0Ka3aja, 4TO PoCCHiic-
KO€ 3aKOHO/IATEJIbCTBO He MPETSITCTBYET IMUC-
CHM MCJIAMCKUX I[EHHBIX OyMar — Hy’KHO JIUIIb
TBOPYECKHU HCIIOJIb30BATh YXKe 3aJI0’KeHHbIE B
HEM BO3MOJKHOCTH.

ITo cyTtu, obsurai — 3TO Te JKe JI0r0BO-
PbI 3aiiMa, TOJIbKO CTAHIAPTU3UPOBAHHBIE B PaM-
Kax BBIIyCKAa TIO ycJoBHsAM U Hommuamy. Ilo-
CKOJIbKY TIPABOBasi OCHOBA y JIOTOBOpA 3aiiMa u
BBITTYCKA OOJIUTAIAI OfHA ¥ Ta K€, TO U TPUH-
IIUT PacIpesieJIeHust T0X0/a, UCIOJIb3yeMbIil B
YKA3aHHBIX BbIllle MHBECTUIIMOHHBIX JIOTOBOPAX,
OBLT PEATM30BaH B PaMKaxX POCCHIICKOTO 3aKO-
HOJIATeTbCTBA, PETYINPYIONIETO BBITYCK U 00pa-
menne obsmrarmid. Vcexons W3 aTUX MPUHIN-
OB /IS BBIIIYCKA CYKYK ObLI paspaboTaH MHBe-
CTUIUOHHBII JIOTOBOP, SIBJISIONIMIACS TIPOU3BO/I-
HBIM OT JIOTOBOpPa MPOIEHTHOTO 3aiimMa u
uMeronil crermduKy B BUIE TIABAIONIEH TTPO-
IIEHTHOIN CTaBKH, 3aBUCSINEN OT JOXOAHOCTH 3a-
eMIITIKA.

OpranusaTopbl SMUCCUM TAaTapCKUX Cy-
KyK OBLITM yBEPEHBI, YTO yCIEX TEXHUYECKOTO
BBIITYCKA MCIAMCKUX OOJUTAIUNl OTKPOET [0-
pOry K IMUPOKOMY TIPUBJIEYEHUIO MCIAMCKUX
WHBECTUINI B KOHKDPETHBIE POCCHIICKUE IPO-
€KTbl Pa3BUTHUSI.

9 URL: https://www.business—gazeta.ru/article/356492
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PesynbratuBHOCTH TIPUBJIEYEHUsS] WHBEC-
TUIMI B BBICOKOH CTEIIeHU 3aBUCUT OT JOBe-
pus K OMUTEHTY — OT €Tr0 KPeAUTHOU WUCTO-
pUH, a TakKe OT HAJeKHOCTU ayJuTOpPa, KOTO-
pBIii OyZeT m3ydaTh OTYETHOCTH U IMOATBEPIK-
JlaTh YPOBEHDb MOXOAHOCTH WHBecTuinil. [lpu
9TOM BO3MOJKHBI TapaHTUHW CO CTOPOHBI Tpe-
THUX JIUI], HE CBA3AHHBIX C 3AEMIITUKOM.

®DaxT BbITycKa nepBbix B Poccum cykyk
CBU/IETEJIBCTBYET O BO3MOKHOCTU MCIIOJIb30-
BaHUS B CTpaHe COOTBETCTBYIONIUX (pUHAHCO-
BBIX MOjeJeil U COBMECTHON paboThl ¢ MHBEC-
TOpaMU TIO BBITTYCKY Yy’Ke KOHKPETHBIX (hu-
HAHCOBBIX WHCTPYMEHTOB JJisi KOHKPETHBIX
WHBECTUIMOHHBIX TMPOEKTOB.

YcnemmrHoe 3aBepiiieHne 3TOU CAETKA MO-
JKeT IaTh MMITYyJIbC BHeJpeHnio B Poccun ¢u-
HAHCOBBIX WHCTPYMEHTOB C MCJAMCKOU CIie-
UKON M CO3TAHUIO OCHOBBI JIJIST Pa3BUTHUS
ncaaMcKuX (QUHAHCOB.

* * *

WcnaMckuii GaHKMHT M UCTaMCKue (u-
HAHCHI BBIJIEJUIUCH B OTHEJNbHYIO, TIOJHOIIEH-
HYIO CaMOCTOSITENIbHYIO cepy MupoBoro ¢u-
HAHCOBOTO PBIHKA.

3HAYUTENbHYIO POJIb B PAa3BUTHHU HCJAM-
CKOTO OaHKWHTAa B MYCYJbMAHCKHUX CTpPaHax
coirpan Menamckuii 6ank passutus. Co JTHS
CBOEr0 OCHOBaHWs OaHK OZOOPHJI TIPEIOCTaB-
JieHWe 3aliMOB U KPEIUTOB PAa3JUYHBIM CTpa-
HaMm Ha ob6myilo cymmy 131,3 muapa mou.
(1975-2018 rr.)*. Cosnanue MBP, ero muna-
MUYHOE Pa3BUTHE W paCIlUpeHre UHBECTUIU-
OHHOIl JIeATENLHOCTU JAJI0 TOJTYOK (hOpMUPO-
BAHWIO MUPOBOTO PbIHKA UCIAMCKUX (PUHAH-
COB.

[Tpu yuactuum MBP B psage apabekux
CTpaH, B MyCyJbMaHCKUX cTpaHax Adpuku n
IOro-BocTounoit Asum chopmuposasicst 3Ha-
YUTEJNBHBI WCJAMCKUI CeKTOp B (hUHAHCO-
BOIl 1 GAHKOBCKOW CHCTEME.

ITo nanHBIM aBTOPUTETHOU WMCIAMCKON
KOHCAJNTUHTOBON Kommanuu «budmbu Mcia-
muk» (BMB Islamic), B Hauame texymiero cro-
JIETHsT aKTUBbI WCJIaMCKUX OaHKOB yBEJUYMU-
BafOTCsl B cpefHeM Ha 25% B rom*l.

2 IsDB in Brief 1975-2019. Islamic Development Bank.
2019.

2 Global Islamic Finance Report (GIFR) is an annual
publication by BMB Islamic. GIFR 2017: Leadership in Islamic
Banking & Finance.
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Hawubosiee OBICTPHIME TEMITAMU HCJIAMC-
kuit 6aHkuHT paszBuBaercs B CaymoBckoit
Apasum, baxpeiine, Masaiisnu, bpynee, Nn-
JoHe3Uu u JIp. B cpepHecpoyHO# IepcrexTu-
Be 3TU MYCYJbMAHCKUE CTPAHbI MJIAHUPYIOT
YBEJUYUTh CBOI BKJaA B (opMupoBanue u
pa3BUTHE MEKIYHAPOIHOIO HCJIAMCKOTO [ie-
HEXHOTO M (DWHAHCOBOTO PBIHKA.

Cpenu TPOMBINIJIEHHO Pa3BUTBIX CTPaH
HauboJIblllee pa3BUTHE KMCJIAMCKUE (DUHAHCHI
nosydnsin B BenukoOputaHuu, e OCHOBHOM
obopoT obecreuynBaeT KOPIOPATUBHBIN CEK-
Top. I XoTsi Tam TpOXKUBaeT Bcero 2,5 MJIH
MyCyJbMaH, 0 00beMy PBIHKA HCIAMCKHUX
(dunancoB BenukoGpuranus obGOTHATA MHO-
rie MyCyJIbMaHCKHUE CTPaHbl.

B nacrosimee Bpemst B 105 ctpanax mMupa
co3maubl U GyHKIHOHUPYIOT Gosee 500 wmc-
JAMCKUX OaHKOBCKUX U (DMHAHCOBBIX OpTa-
HU3AIMI ¢ COBOKYIHBIMH BaJIOBBIMU aKTUBa-
MU, MPEBBIMAIONUMU 2 TPJH 10JLI1.2

OpHako, 10 OlEHKaM HEKOTOPBIX JKCIIep-
TOB, 3TU aKTUBBI MOTYT ObITh GOJIBIIIE TTPUMEPHO
B 10 pas, MOCKOIbKY 3HAYMTETHHAS YacTh apabc-
KUX He)TeI0JIAPOB ellle B KOHIIE TIPOIILTIOrO BEKa
Oblla BJIOJKEHA B TPaJMIIMOHHbBIE 3allajiHble OaH-
KU U Jpyrue (hDUHAHCOBbIE AKTUBBI.

B ycioBusx WHTepHAIIMOHATU3AIUN MU-
POBOTO PbIHKA KAlMTAJA BbIUJIEHUTh W TOYHO
MOJICUUTATH Pa3Mepbl MCIAMCKUX (PUHAHCOB
BeCbMa 3aTPYIHUTENBHO.

OueBUIHO, TaKWe WHBECTHUIIMU MPOTUBO-
peyar MpUHIIIAM BEPbI, OJHAKO HUKTO J00pO-
BOJIHO He TIPU3HAETCS B HAPYIIEHWH [PEBHIX
3aKOHOB.

KosnunuecTBo mmosib3oBaTeseil ycayramMmu
MCJTAMCKOTO OAaHKWHTA B MUpPE OIEHUBAETCS B
1,6 mapp gen.

Temrmbl pocTta 4ucsia MCIAMCKUX OaHKOB
u 00Iero yucja mojb3osareieidl ux (GhuHaH-
COBBIMHU YCJIYTraMHU CBHIETENBCTBYIOT O CBOe-
00pa3HON 9KCIMAHCUM UCJIAMCKUX (DUHAHCOB
HAa MHUPOBOM PbIHKEe KaluTajla ¥ Ha (UHAHCO-
BBIX PBIHKAX OTEJbHBIX TOCYIApPCTB, 0COOEH-
HO B MYCYJIbMAaHCKHX CTPaHax M B CTPaHax co
3HAUUTETHLHOU MCIAMCKOU JHACTIOPO.

Kpowme Toro, B HacTosiiiiee BpemMsi y KpyIi-
HEUIUX TPAHCHAIMOHAJbHBIX U WHBECTHIIU-
OHHBIX OAHKOB YKPEIUJIach TEHIEHIIHS JOTIOJI-
HSATD TPAJUIUOHHBIN OAHKUHT (hUHAHCOBBIMU

22 Islamic Financial Services Industry Stability Report.
2018.
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MPOYKTAMU C UCJIaMCKO crienuuroil. B ya-
CTHOCTH, TaKMe MUPOBbIE Q)HHaHCOBbIe TUraH-
ThI, Kak Bcemmpnbiii 6ank, Goldman Sachs,
Citibank, Societe Generale u ap., pacmupsior
00beM U KOJUYECTBO (DMHAHCOBBIX YCJIYT IO
MPUHIIMIIAX UCJIaMCKOTO GaHKWHTA, KOTOPbIE
MPEIOCTABMSIOTCS KIWeHTaM OaHKa.

K ¢unaHCOBBIM yciryraM ucaaMcKux OaH-
KOB ¥ MIAPUATCKUX KOHCYJbTAHTOB Tpubera-
0T ¥ KPYIHENIe TPaHCHAIIMOHAIbHBIE KOP-
mopaiun — General Motors, General Electric,
IBM, Alcatel, Daewoo u zap., B TOM 4mcie 1Jst
BBIMYCKa MCIAMCKUX OOJUTaluil CyKyK ¢ Iie-
JIbIO IIPpUBJIEYEHUA CPEACTB MUPOBOIO PbIHKaA
Kamurasia.

B 2018 r. MupoBoii 06beM BBIITYCKa Cy-
KYK BO3poC 10 148 Muapj m0Ju1., 4TO 00YCI0B-
JIEHO BBICOKOU TIOTPEOHOCTHIO B JI0JTOBOM (-
HAHCUPOBAHWU W JKeJIAaHUU JUBePCUPUITITPO-
BaTb MCTOYHUKH IIpUBJIEYHEHUA I/IHBGCTI/IHI/If/,I
CO CTOPOHBI MHOTMX MYCYJIbMaHCKUX CTpaH, B
TOM umcie crpan — ujeHoB VBP.

Kpome Toro, poct pblHKa MCJIAMCKUX 00-
JUTAIUH 00BSCHSAETCS TOSBJIECHUEM HOBBIX
SMUTEHTOB W WMCHOJb30BAHUEM WCIAMCKUX
IeHHbIX Oymar st (hUHAHCUPOBAHUST MaCII-
TaOHBIX MHOPACTPYKTYPHBIX TTPOEKTOB B MY-
CYJbMAHCKUX CTpPaHaX.

Peamuzanmsa mpoekrta «Illapmwatckuii 30-
JIOTOI cTaHAapT» MO3BOJIMJIA MCITAMCKUM OaH-
KaM BBIUTHM Ha MUPOBOU PBIHOK 30J10Ta U CBSI-
3aHHBIE ¢ HUM cdepbl OGHU3HEca, B TOM 4YHCJIe
WHBECTUIIUN B AKIUKM 30J0TOM00BIBAOINX
KOMMaHui, OupskeBbie (DOHBI, 30JI0THIE CEP-
TH(UKATBI, MOHETAPHOE 30JI0TO W JIP.

Takum 06pa3oM, TUHAMUYHO Pa3BUBAIO-
masicst ucjaaMckasi (GUHAHCOBAsT CHCTEMa TIPeJi-
craBysieT co0oil BecbMa JKM3HECTIOCOOHBII
MIPOEKT, CIIOCOOCTBYIONUI pelieHnio 6a30BOit
mpoOIeMbl 9KOHOMUKU — 9(h(EKTUBHOMY aK-
KYMYJUPOBAHUIO W paclpeeiennio (puHaH-
COBBIX PECYPCOB Ha 1€ Pa3BUTHSL.

[Ipu aTom ciieslyeT OTMETUTD, YTO UCJIAM-
ckre GaHKW WMEIOT DS/l MPEUMYIIECTB MEPE]T
3alaJHbIMM KOMMEPUYECKUMK OaHKaMu, U B
YaCTHOCTHU: BBICOKUU YPOBEHDb JIMKBUIHOCTU
AKTUBOB, TIPO3PAYHOCTH COBEPIITAeMbIX (hUHAH-
COBBIX C/IEJIOK, OTHOCHTEIHHO BBICOKYIO JI0-
XOOAHOCTD (bI/IHaHCOBI)IX UHCTPYMEHTOB, Kayie-
CTBO CepBHCa, HU3KYIO ceOecTOMMOCTh 00CITy-
JKUBAHVSI, HU3KWE PUCKU HEBO3BPATa BJIOXKEH-
HBIX JleHer W Jp.

Ne 402019 41



B.A. AHAPUAHOB

(DaxTuveckn ucaaMcKue OAHKYM 3aHIMA-
I0TCST yIIpaBJeHNeM eHEKHBIMU pecypcaMu
BKJIQJIUUKOB U YYACTBYIOT B TIOJIyYeHUU IPU-
ObLIM, TpUYeM Ha OCHOBE BeChbMa JKECTKUX
3aKOHOJIATEIbHBIX MCJIAMCKUX TTPABUJ U TIPO-
Hemyp.

IOTU OTPaHWUYEHUS TIPETSATCTBYIOT TOSB-
sgennio addexra AeHeKHOTO MYIbTUIIUKATO-
pa, Korjaa KoMMepueckue GaHKU CO3/II0T JIeHb-
T «W3 BO3/yXa», HA OCHOBE HEOTPAaHWYEHHO-
TO KpeauTa, YTO B CBOIO OuYepe/lb TeHepupyeT
cepbe3Hble (DMHAHCOBBIE PUCKM.

B mocrnennee Bpems aymut (puHAHCOBO-
ro TIOJIO)KEHUST MHOTMX TPAIUIIMOHHBIX aMe-
PUKAHCKUX W 3alaJHOEBPONEHCKUX OaHKOB
MOATBepPKAaeT TOT (haKT, 9TO 9TU OAHKU TIPO-
BOJSAT PUCKOBAHHYIO KPEIUTHYIO MOJTUTHUKY.

Benyme mexmayHapomnHble ayanuTOpPCKUeE
bupmMBI OTMeuasn, 4TO HEPEeAKO B 3amMaJHBIX
KoMMepuecknx Gaukax Ha 100 mosn. Ha mero-
BUTHBIX cYeTax OBLIO TOJNBKO 2 OJJI peajib-
HBIX JIEHET.

B uciaamckom GaHKWHTE TPAKTUYECKH UC-
KJII0UeHa CUTYyalusi HeI0CTaTOYHOCTH CO0-
CTBEHHOTO KaluTaja, CYNeCTBEHHO MEHbIIe
BEPOSTHOCTh HapylieHusl (PUHAHCOBOM yCTOM-
YMBOCTH M OAHKPOTCTBA OAHKOB.

B Hacrodiiee Bpemsi MHOTHE WCJIAMCKUe
OGaHKU pacrosiaraioT 3HAYNTETbHBIMU (hUHAH-
COBBIMHU pecypcamMu, MMeIOT BBICOKHI MeK-
JIYHAPOJIHbIN KPEAUTHBIM PEUTUHT U YCTOU-
ynBoe (puHAHCOBOE TOJOXKeHWe. B dacTHO-
ctu, B mocyenaue toast UBP tpagutmonno
MoJTydaeT BBICITHE KPATKO- W OJTOCPOYHBIE
PEUTUHTH, KOTOPbIE TOATBEPIKIEHbI BeIYIIH-
MU MEXIYHAPOAHBIMU PEUTUHTOBBIMU areH-
tecrBamMu (Moody’s, Standard & Poor’s u
Fitch).

Komucens Epomneiicknx Coob1iecTB Tak-
xe kinaccudunmposania VIBP kak Ge3pucko-
BBIIT (DMHAHCOBBIN WHCTUTYT pa3BuTusd, a ba-
3€JLCKUN KOMUTET 10 OGAHKOBCKOMY HA/I30py
orHocut UBP Kk rpyrime MexayHapoaHbIX OaH-
KOB Pa3BUTHS C HYJIEBBIM PHUCKOM.

Takum 06pa3oM, MOKHO KOHCTAaTHPOBATh,
9YTO MCTaMCKasi GAHKOBCKasi CUCTEMa B TOpas-
70 MEHBIeH CTeleHW B CPaBHEHUM C 3arma-
HOU To/Bep:KeHa (DMHAHCOBBIM PHCKaM, CBS-
3aHHBIM C MPOOJIEMOIl JTUKBUIHOCTH U TLIATE-
KeCImocoOHOCTH.

YuuTeiBas 3arsaHyBITNECS KPUIUCHBIE SB-
JIEHWST B TPAAUIIMOHHOM OAaHKOBCKOM CEKTO-
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pe, HU3KUE WU Jla)Ke OTPUIlATEJbHbIE yYeT-
HblE CTaBKU B 3alla[HBIX KOMMEpUYECKUX OaH-
KaX, MOKHO TPEINOJOXKUTb, YTO UCIAMCKUI
OGAaHKWHT B TIEPCIIEKTHBE MOKET 3HAYUTETHHO
pacHuIiMpuTh CBOW TO3WIIMU B MUPOBOU du-
HaHCOBOW cdepe, B TOM UKCTe HAa MHUPOBOM
PBIHKE TIEHHBIX OyMar W 30JI0Ta.

B Oamxaiimeil mepcrnekTuBe cieayer
OKUJIATh YBeJUYEHUs] aKTUBOB U YPOBHS Ka-
MUTATU3AIUN UCTAMCKUX GAHKOB, MOBbINIEHUS
3 PeKTUBHOCTH W 3TACTUIHOCTU WX (PYHK-
IIUOHWPOBAHUS, TOSIBJIEHUS HOBBIX MCJIAMC-
KX (PUHAHCOBBIX MHCTUTYTOB W HOBBIX (Hu-
HAHCOBBIX WHCTPYMEHTOB U JIP.

[To omnenkam akcrepToB, yxke B 2020 r. ak-
TUBBI CAMUX WMCJIaMCKUX OAHKOB U APyrux (u-
HAHCOBBIX WMHCTUTYTOB C MCJIAMCKOUW crenudu-
KOI MOTYT BO3PacTu /10 3 TPJIH JOJUL, & aKTUBbI
1o/ UX yrpasjieHreM — 10 6,5 TpaH g0

VKpeIIeHuio Mo3uIMii UCAaMCKOro OaH-
KUHTa B MWPOBOI (DMHAHCOBOI cuCTeMe MO-
JKeT CMocOOCTBOBATH CO3JaHME BAJIOTHOTO
€OI03a MYCYJIbMAaHCKUX TOCYAApCTB, (hOpMUPO-
BaHWEe HOBOHM BaJIOTHOW 30HBI M BBEJIEHUE B
obpallleHue eIUHONW MCIAMCKOI BaJiOThl —
30JI0TOTO AuHapa.

ITy Ujel0 B KOHIE MPOILIOTO BEKA BbI/I-
BUHYJI W TOJJIEPKUBAET U3BECTHBIN TOJUTHU-
yeckuil nmesatesb — Moxarxup Moxaman, [pe-
Mbep-MuHUCTD Manaiizum, KOTOpbIM B Mae
2018 r. B BO3pacte 92 ser ObLT BHOBb M3OpaH
Ha 3TOT BBICOKWU TIOCT.

HoBast MupoBasi BasioTa, OCHOBaHHAs Ha
30JI0TO/IEBU3HOM CTaHJapTe, He IMPOTUBOpE-
YUT MIAPUATCKUM 3aKOHAM KM B TIEPCHEKTUBE,
[IPU OTIPE/IeJICHHBIX YCJIOBUSX, MOTJIa Obl CTaTh
pe3epBHON BaJIOTONW W OJHUM W3 PeaTbHBIX
KoHKypenrtoB nosmapy CIITA.

OCHOBHBIM TIPENSITCTBUEM [IJIsI PA3BUTHUS
nuciaamckux ¢dpunancos B Poccun siBisiercst He-
COBEPIIEHCTBO CYIIECTBYIOIEN HOPMAaTHUBHO-
MpaBOBOW 0a3bl, KOTOpPasi MPAKTHYECKU HE
ajlantTupoBaHa K creluduke MeKIyHAPOIHO-
r0 MCIAMCKOTO OGaHKWHTa U (DPUHAHCOBBIM WH-
CTPYMEHTaM C HCJAMCKOW CHeIru(uKOil.

B poccuiickom mpaBoBOM TI0JIe HET OPU-
JIMYECKU 3aKPETIEHHON TePMUHOJIOTUU TIO KC-

% Islamic Financial Services Board (IFSB). 2017.

% 3oHa «30JI0TOTO AUHapa» — apabckue cTpabl Bimkie-
ro u Cpexrero Boctoka, 3anaamoit n DxBaTopuaibioit Adprky,
MycyJbManckue rocyzapersa crpan FOro-Bocrounoit Azun. Beero
57 crpan — 4ienoB Vcmamckoro Ganka pasBHUTHS.
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JIaMCKMM (DUHAHCAM, aHAJIOTOB TOHSTHM, HC-
MOJIb3YEMBIX B MEXK/YHAPOJHOW TPaKTUKe B
paMKax JesTeTbHOCTH, COOTBETCTBYIONIEN HC-
JIAMCKUM TIPUHITUTIAM.

B poccuiickom 3aKOHOIATETHCTBE HE TTPO-
MICAHO, YTO TaKOe <«HUCJaMCKUH (DUHAHCOBBIN
UHCTUTYT», <UCAAMCKUN OaHK», 1eHCTBYIONUI
¢ cobJoleHreM 3aKOHOB IapuaTa, (hUHAHCO-
Bble MHCTPYMEHTHI € HCJaMCKOH crernudu-
KO — <«CYKyK», «Myzapabas u T. II.

B Poccum mpakTtudeckm OTCYTCTBYET WC-
naMckas (puHancosas uHgpacTpykrypa — OaH-
KW, MHBECTUIMOHHBIE (POHJIBI, CTPAXOBbIE KOM-
MaHnM W ucaaMckuii GpoumoBbii peiHOK. Co-
OTBETCTBEHHO y (PMHAHCOBBIX PAOOTHHKOB HET
HaBbIKa paboOThl B 00JACTU HMCIaMCKux (u-
HAHCOB, HET ¥ KBaAU(UIMPOBAHHBIX OaHKOB-
CKHX DKCIIEPTOB B 0OJIACTH 3aKOHOB IlapHara.

CoxpansieTcst HeZlocTaTouHast WHHOPMHUPO-
BaHHOCTh HaceJIeHWsl CTPaHbl O MeTOoJ[aX, MeXa-
HU3MaX, TIPEUMYIIECTBAX UCIAMCKUX (DMHAHCOB,
COOTBETCTBEHHO OTCYTCTBYET W CIIPOC Ha TaKue
VCJITYTH.

TpanumonHoe HexOBEPUE POCCUNCKUX
rpaxaad K (DUHAHCOBBIM WHCTUTYTAM TaKxKe
SBJISIETCS OJHUM W3 (PaKTOPOB, C/IeP;KUBAIO-
MUX pPa3BUTHE MCIAMCKUX (UHAHCOB M WC-
JIAMCKOTO OaHKMHTA.
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