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SKOHOMUYECKHUE NOJIEBBIE SKCIIEPUMEHTBI:
HOBBIA TOAXOJA K COKPAINEHUIO BEJHOCTHU

B.A. Bopo0beB, A.A. KpaBuenko, T.JI. MaiiGopona

PaccmatpuBaercs Bkian A. banepmxu, O. drodmo u M. Kpemepa B pa3paboTKy SKCIIEpHMEHTAIHHOTO TOAX0Aa K
MPEOIONICHHIO M00anbHON OenHocTH. [laH 0030p BHIOB 3KOHOMUYECKHX 3KCIIEPHMEHTOB M BBISBJICHBI OCOOCHHOCTHU
PaHIOMH3UPOBAHHBIX KOHTPOJIMPYEMBIX UCIBITAHUN KaK METOJa MOJECBBIX 3KCIEPUMEHTOB. C yU4eTOM MOBEICHUYCCKUX
ACTICKTOB OIMCAHBI PE3YJIbTAThI SKCIIEPUMEHTOB 0 00pb0Oe ¢ OCTHOCTHIO Yepe3 BIMSHUE Ha 00pa3oBaHUE, 3I0POBbE,
TCHIICPHBIC AaCICKThl, MHKPOKPCAUTOBAHUE. PacKpBIT CHEKTp MpoOJieM, BO3HHKAKIIUX TPH MEPEXOoie OT
PaHIOMHM3UPOBAHHBIX UCIIBITAHUH K MOJUTHKE B PA3BUBAIOLIMXCS CTPAHAX.

KiroueBble cjIoBa: IMoOJIeBbIC OKCIICPUMEHTBI, PAHAOMHU3NPOBAHHLIC KOHTPOJHPYCMBIC HWCIBLITAHWUA, BHCIIHAA
BaJIMAHOCTL, 3KCICPUMCEHTBI M OLCHKaA IpOTrpaMM, 3ApaBOOXpPAaHCHUC, 06pa3OBaHI/Ie, TeHACP, MUKPOKPCAUTOBAHUC,
OKOHOMMKA pa3BUTUsA, MTOBCACHYCCKAsA SKOHOMUKA.

JEL-kmaceudmranus: C90, C93, D12, G21, H75, 115, 125, J16, J24, 012, P36.

Mamepuan nocmynun 18.11.2019 2.

OCHOBHBIE HAITPABJIEHUS JEATEJIBHOCTH UCJIAMCKOI'O
BAHKA PA3BUTHS U ®PUHAHCOBBIE HTHCTPYMEHTBI C
NCJIAMCKOM COEIIU®UKON

B.Jl. Auapuanos

HccnenyeTcst nnHaMuKa, OTpaciieBasi M CTPaHOBAs CTPYKTypa MHBECTHLIHOHHOTO moptdens Mceramckoro 6anka
paseutus (UBP). AHanusupyercst NesSTEIbHOCTh CICIHATM3UPOBAHHBIX HHBECTUIIMOHHBIX ()OHIOB U (DUHAHCOBBIX
Koproparmii, Bxomsaumx B rpymnmy WBP. IToka3zaHel 0COOCHHOCTH MCIAMCKOTO OAHKHWHTAa U OCHOBHBbIC (DMHAHCOBEIC
MHCTPYMEHTHI C MCIaMCKO# crenudukoi. J[aeTcsi mporHo3 pa3BUTHS HCIAMCKOTO OaHKHWHTA U €ro MecTa B MHPOBOI
¢uHancoBOM cucteme. OIICHUBAIOTCS IEPCIICKTUBBI Pa3BUTHUS HCIaMCKUX (prHAHCOB B Poccum.

KaioueBsie cioBa: Vcnamckuii 0aHK pa3BUTHS, HCIaMCKHe (PMHAHCHI, UCIAMCKUN OaHKUHT, WHBECTHIIMOHHBIC
(oHAbl, PUHAHCOBBIE KOPIIOPALHUH.

JEL-knaccupuxanms: F33, F34, G15, G21, G23.
Mamepuan nocmynun 22.11. 2019 2.



MEPCIIEKTUBBI PA3BBUTHUSA PRIHKA PEUTUHIOBBIX YCJIYT B
EBPA3ZUHCKOM YKOHOMHYECKOM COIO3E

J.A. ITankos, 10.B. Kpynenko

[Ipoucxonmsmue Ha (UHAHCOBBIX pPBHIHKAX WHTErPAlMOHHBIE M TJI00AJIM3aLMOHHBIE MHPOLECCHl IMPUBOIAT K
HEOOXONMOCTH HETIPEPHIBHOW U OOBEKTUBHON OLEHKH (PMHAHCOBON YCTOHYMBOCTH M HaJAEKHOCTH LIENBIX TOCYAAPCTB,
OTAETBHBIX CYOBEKTOB (PMHAHCOBOTO M HE()MHAHCOBOTO PBIHKOB, KOHKPETHBIX (DMHAHCOBBIX HHCTPYMEHTOB IS
obecrieueHnss YPPEKTUBHOTO (PYHKIIMOHHUPOBAHMSA B HACTOSIIEE BPEMs W IIOCTPOCHUS CTPATETMYECKUX IPOTHO30B
pa3BuTHsL. B MUpOBOH IpakTHKE OJHUM M3 CaMbIX YHU(PHIUPOBAHHBIX U 3((PEKTUBHBIX HHCTPYMEHTOB [UIS 3TUX IeTeH
BBICTYIIA€T PEHTHHTOBAasl OIEHKAa, a HEOOXOOWMBIM 3JIEMEHTOM HH(PACTPYKTypsl pa3BUTOTO (PMHAHCOBOTO PBIHKA
ABJISIIOTCSL CTIELATM3UPOBAHHBIE PEHTHHTOBBIE AareHTCTBA, OICHUBAIOUINE HANE)KHOCTh CYOBEKTOB PBIHKA. AHAIN3
Pa3BUTHS MEXAYHAPOJHOTO PhIHKA PEUTUHTOBBIX yCIIyT B AuHamuke 3a 2013—-2017 rr. no3Boiui onpeaeuTs BeayIme
areHTCTBA. BBISBIEHB 0COOEHHOCTH PEryJIMPOBAHHS MEKITYHAPOIHOTO PhIHKA PEHTHHIOBBIX YCIYyT. ApryMEeHTHPOBaHa
HeoOXoauMocTh co3maHusi Ha peiHke EADC perumoHanbHOW pEWTHMHIOBOH CHCTEMBI, CHOCOOHOW COCTaBHUTh
KOHKYPEHILIMIO «OOJIBIION TPOIKe» B ONpPeJIeNICHHBIX Y3KOCIEIMAIN3UPOBaHHBIX OTpaciiax Ha Oase ombita Poccuiickoit
Deneparuin. [IpeanoxeHsl peKOMEHIALNNY 110 YCUIICHUIO 3HAUUMOCTH PETHOHANIBHBIX PEHTUHIOBBIX aT€HTCTB.

KnwuyeBble cjaoBa: peWTHMHrOBaHME, PEUTHHI, HAJAECKHOCTb, PEUTHMHIOBOE areHTCTBO, HAIIMOHAJIbHAS
peUTHHTOBAas IIKaIa.

JEL-kaacenpuxanmnsa: G15, G24.
Mamepuan nocmynun 4.04.2019 e.

®UHAHCOBBINA KPU3UC B EBPO3OHE: IPUUMHBI PA3BUTHSI
W MEPBI IO OBECITIEYEHHUIO ®UHAHCOBOW CTAEUJIBHOCTH

A.H. BoiitexoBnu

IIpoBenen 0630p Mep Mo obecredeHn0 (GUHAHCOBOW CTAOMIILHOCTH, MPEANPHHATHIX B €BPO30HE B YCIOBHSIX
pasBuBaromierocss (UHAHCOBOIO KpH3KCA, BBIACICHBI JTambl uX peanu3anud. OOOCHOBaHO, YTO B pE3yJbTaTe
peayM3anuy JaHHBIX Mep B BatOTHOM coro3e EC Obuta co3/iaHa MOJHOIIGHHAS CHCTEMa MHCTPYMEHTOB 00eCHeueHHUs
(hMHAHCOBOW CTAaOWJIBHOCTH. YCTAaHOBIICHO, YTO Pa3BUTHE (DUMHAHCOBOIO KpPU3WCAa B CBPO3OHE SIBISICTCS MPSIMBIM
CJICJICTBHEM HECOBEPIICHCTBA IPOEKTA BAJIOTHOTO COI03a, peanu3oBaHHOro B EC. BEIABICHBI KIIFOYCBBIC OIIUOKH,
JIOMYIIICHHBIC MpH obOecrieucHN (DPUHAHCOBOW CTAOMJIIBHOCTH B €BPO30HE B MPEIOTBPALICHUM U YPETYJIHPOBAHUU
(hMHAHCOBBIX KPU3UCOB.

KaroueBrble coBa: (bHHaHCOBLIfI KpUsuc, (l)I/IHaHCOBaﬂ CTa6I/[J'H>HOCTL, BaJIFOTHBIM CO103, BAJIIOTHAA UHTCIpalus,
KpeaAuTop MOCACAHEH NHCTAHIINH.

JEL-knaccudmkanus: E44, E58, F34, F36, F45, GO1, H63.
Mamepuan nocmynun 26.11.2019 e.

SKOHOMMWYECKHUH AHAJIN3 «BOIIJIOIEHHOM SHEPT U »:
METOJO0OJIOTUs U BO3MOKHOCTHU NIPUMEHEHMUSI

A.A. Boikos, /I.B. Ponusuckuii, H.A. XaycroBuy, B.}O. llyTuaun

PaccMOTpeHBI M3BECTHBIC MOAXOIBI K HCCICIOBAHHMIO MPOM3BOACTBA M IOTPEOJCHHMS TOIUIMBA W DHEPTHH II0
JMAHHBIM TaOnui «3arpatel — BhIMyck» ¢ OOIIMM HAa3BaHWEM «aHAIHM3 BOIUIONICHHOW JHEPTrUW». DTU IOJXOJbI
00BbEIUHSICT TEPEHOC JHEPreTHYCCKUX 3aTpar, CBSI3aHHBIX C IPOU3BOACTBOM IPOMEKYTOUHBIX MPOJYKTOB, Ha
ce0eCTOMMOCTh KOHEYHBIX MPOAYKTOB, YTO TO3BOJISET OLICHUTH JHEPrOEMKOCTh MPSMBIM (IIPOU3BOJCTBCHHBIM) U
KOCBCHHBIM (TIOTPEOUTEILCKUM) METOIaMu. TpaTuIlMOHHO aHATU3 «BOIUIOIICHHON YHEPTHN» MPUMEHSCTCS IKOJIOraMu
Ins  oneHku BeIOpocoB CO, OTAENbHBEIMEM CTPAaHAMM M OTPacisAMH JKOHOMHKM. IIpeinoskeH OLEHOYHBIH
WHCTPYMEHTAPHIA JUIS aHAJN3a BIUSHUS MPOJYKTOB SHEPTETHYCCKOTO CEKTOPa HA MaKPO3KOHOMHUYECKHE TOKA3aTeIIH.
Ero anpobanus npoBeieHa B HECKOJIBKUX pacyeTax Imo JaHHBIM Ta0muIl «3aTpaTsl — Beimyck» Pecnyonuku benapycs, a
taxke ctatuctuku ODCP.

KirroueBble cioBa: BOIUIOIIGHHAS DJHEPTHS, MEXKOTpacieBo OamaHc, Tabmumpl «3aTpaThl — BBITyck»,
SHEPrOEMKOCTb.



JEL-kaaccudukxanus: C21, Q43.
Mamepuan nocmynun 16.10.2019 e.

®OPMHUPOBAHUE KOMILJIEKCHON TAPU®HOM MOJIUTUKHA HA
JHEPT'OPECYPCBHI B BEJIAPYCH

T.I'. 3opuna, C.I'. IIpycos

B crarbe aHanmsmpyrorcsi (akTopbl, OKa3bIBAaIOLIME BIUSHME Ha (DOpPMHpOBaHHME TapuU(pHON MNOJIMTHKH Ha
sHepropecypchbl. OCyIIeCTBICH CPABHUTEIBbHBIN aHAIN3 3aTPaT HA CTPOUTEIBCTBO M IKCIUTyaTallMIO PA3IMYHBIX BHIOB
9HEPrOTEXHOIOTHH B CEOECTOMMOCTH 3JEKTPO3HEPTHU. PaccMaTpuBarOTCs OCHOBHBIE HAMpPaBICHHSA (HOPMHPOBAHMS
TapuGoB Ha DHEPIUIO, BHIPAOATHIBAEMYIO albTEPHATHBHBIMH HCTOYHHKAaMH. JlaHBI PEKOMEHIALUH MO
COBEPILICHCTBOBAHHUIO KOMIUIEKCHOM Tapr(HOI MONMUTHKN Ha 3HEpropecypchl Pecrrybmmku bemapycs ¢ yaerom BBOAa B
skciutyatanuio benASC u pazsutust BUD.

KnroueBble cjioBa: sepHas JHEpPreTHKa, BO30OHOBIsIEMBIE HCTOYHHKH SHeprud, PecmyOnmka bBenapycs,
Tapu(Has MOJINTHKA, YHEPTOPECYPCH, TAPU(DEI.
JEL-kaaccundpuxanus: D49, E64.
Mamepuan nocmynun 9.10.2019 .

POJIb YCJYT B IEMIOYKAX TOBABJJEHHONU CTOUMOCTH
IKOHOMMUKHU PECITIYBJIMKHU BEJIAPYCbH

H.M. I'myxoBa

Ilo mamHBIM MexoTpacieBoro Oamanca PecnyOnuku Bemapych paccumTaH ¥ TpOaHaIM3HPOBAH IOKA3aTeNb
«mo0aBiIeHHas] CTOMMOCTh YCIYT HAaIMOHAIBHOTO MPOHMCXOXKICHHUS B OKCHOPTE», YTO IIO3BOJIMIIO OIEHUTH BKJIA[
oTpaciel yciyr B GOopMHpOBaHHE HaMOHAIHHOTO dKcnopta u BBII. Ilokasano 3HaueHNe TPaHCIIOPTHBIX, TOPTOBBIX U
HAJIOTOBBIX HAIICHOK B ’KcmopTe yciayr Pecryommku benapycs. Onpenener Bkiax oTpaciei yeiayr B IPOMEKyTOYHOE 1
KOHEYHOE MOTPEOIICHHE, a TAKXKE BaJTOBOC HAKOIICHHE 3KOHOMUKHU PecyOnuku benapyck.

KiroueBble cioBa: rino0aibHBIE LETOYKH JOOABICHHOH CTOMMOCTH, TOPTOBISL YCIYraMH, MEXOTPaciIeBOH
6araHc, TaOmUIB! «3aTpaThl — BBIMyck», 100aBICHHAsI CTOMMOCTD YCIYT HAIMOHAIBHOTO MPOHUCXOXK/ACHHS B SKCIIOPTE.

JEL-kaaccndpuxamms: F14, F43, F47.
Mamepuan nocmynun 19.11.2019 e.

BO3PACTAIOLIAA POJIb CEPTHOUKALIUHN
B PEI'YJIMPOBAHUU MEKAYHAPOJHOU TOPI'OBJIN

I'.B. Typo6an

PaccMoTpeHO HMCHONB30BaHUE CTpaHaMU CepTH(UKAIMK Ul PETYIMPOBAHUS HAMOHAJIBHOTO YKOHOMHYECKOTO
pa3BUTHUSI M OCTYIIAa MHOCTPAHHBIX TOBAPOB HA BHYTPEHHUH PBIHOK. PacKpBITBI KITIOYEBBIE MOJIOKEHHUS COTIIAIICHUH
BTO no cannTapHblM W (UTOCAHWTAPHBIM MEPaM M IO TEXHHYECKHM OapbepaM B Toprosie. [IpoanammsnpoBaHa
JUHAMHMKa TPUMEHEHMS TEXHHYECKHMX MEp B MEXIYHAPOAHOW TOProOBiIE, IOKAa3aHAa HX OIS B TNPUMEHEHHUH
HeTapu(HBIX MEp PEryJupoBaHus. PacCMOTpEHO NMPHMEHEHHE CEPTU(GUKANMOHHBIX M APYIMX TEXHHUYECKHX MEp II0
CTpaHaM W rpymnmnam ToBapoB. OOOCHOBaH BBIBOJI O COOTBETCTBUM 3aKOHOZATENbHOH 0a3bl PecryOnmuku benapychk B
obJyiacTu cepTUdHKAIMK ¥ TEXHUIECKOTO peryaupoBanus Hopmam u npuHnunam EASC u BTO.

KnroueBble ci10Ba: MeXIyHapoIHash TOPrOBIS, CEpTH(HKALMS, CaHUTapHble U (UTOCAHUTApHBIE MEpBHI,
TEeXHUYECKHe Oapbephl.

JEL-kmaccuduxanms: F13.
Mamepuan nocmynun 24.10.2019 e.



KOHKYPEHTOCIHOCOBHOCTbh ®APMAIIEBTUYECKOM OTPACJIA
PECITYBJIMKH BEJIAPYCbH U IIYTH EE IIOBBIIIIEHUA

T.A. buzyHok

B craTthe npencTaBiieHbl pe3yJIbTaThl aHAN3a KOHKYPEHTOCIIOCOOHOCTH (hapMalleBTHYECKOW OTPACIH OTACIbHBIX
pPETHOHOB MHpa, a TaKkkKe MEXKIYHApOAHOW KOHKYPEHTOCTIOCOOHOCTH (hapMmaleBTHIeCKOi oTpacian PecryOnuku
Benapych u npyrux crpan — ydactHul EBpasuiickoro skoHommdaeckoro cotosa (EADC). ObocHOBaHA HEOOXOAUMOCTH
MOMCKA WHHOBALMOHHBIX IOJAXOMOB K PAa3BUTHIO (apMaleBTHYECKOH OTpaciy, peann3anus KOTOpPbIX OyaeT
CIOCOOCTBOBAaTh Kak (POPMHPOBAHHMIO KOHKYPEHTHBIX MPEUMYIIECTB OTACIBHBIX HAIMOHAIBHBIX (apMaleBTUUECKUX
MPOU3BOUTENEH, TaK U (PAPMAIEBTUUECKON OTPACTH PECITyOIUKU B LIEJIIOM.

KuroueBble cjioBa: apMarieBTUUECKas OTPACIb, KOHKYPEHTOCIIOCOOHOCTh, HHTETPAIIUs
JEL-kaacendpurxamms: F15, F23, 032, 033, 034, R11
Mamepuan nocmynun 11.09.2019 .

®OPMUPOBAHUE EJUHON BHEIIHETOPIOBOM OJIUTUKHA
PEI'MOHAJIBHOT'O HHTEI'PAIIMOHHOI'O OB bEJUHEHMU A

A.B. JNamunsuenko, E.A. Cemak, K.B. SKymeHKO

[IlpencrapjeHa kJjJaccuouxkaumsa obaxkTopor GOpMMPOBAHMS  E€IMHOM  BHEIWHEeTOPI'OBOM
NOJIMTUKM IOPM CO3IAaHUM PETMOHAJIBHEIX MHTEIPALMOHHEX OObelmMHeHMM. OnpenesieHbl
yCJoBUA coOnoneHusa 0OajlaHCa M ydeTa HallMOHAJIBHBIX MHTEPEeCOB I'OCYyINapCTB-—UJIEHOB [IPU
npoBeneHur EASC eIOMHOM BHEMHETOPTOBOM MNOJUTUKM C TPETHMMM CTPaHaMMU.

KinioueBsle cioBa: e€OMHASA BHEINHETOPIOBas HNONUTHUKA, OGakTOpe peryauposaHusa, EADC.

JEL-xnaccubmuxammsa: F15; F40.

Marepnan nocrymmin 5.12.2019 1.



